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FMSB Statement of Commitment 2024

Santander London Branch (Sm) (ttre 'lnstitution') acknowtedges that the Standards pubtished

by the Financial Markets Standards Board (whose name changed lrom FICC Markets Standards

Board on 29 ApriL 2022) ('FtvtSB') represent general.ty recognised good practice in the

whotesa[e tinancial markets. The lnslitution confirms that it is committed to conduct its

whotesate financiaI market activities (its 'Activities') in a manner consistent with the Core

Principtes contained in FMSB Standards, and to have internal poticies, procedures and controls

reasonably designed to give etfect to those Core Principtes where they are applicabte to its

Activities, in a manner thal is commensurate with the nature of its Activities in the retevant

entity or jurisdiction.

This Slatement of Commitment applies to a[[ Standards published by FMSB in tinal torm prior

to 3'l December 2024 and realtirms any previous Statemenls of Commitment made by the

I nsLitution where appropriate.

The lnstitution determines that this Statement of Commitment and its reaFtirmation appties to

the Fotlowing Standards:

Reterence Price Transactions standard oF the Fixed lncome

markets

New lssue Process standard tor the Fixed lncome markets

Risk Management Transactions for New lssuance Standard

Secondary Market Trading Error Compensation Standard

Standard for the execulion of Large Trades in FICC markets

Standard on use otTerm SONIA reFerence rates

Standard tor the sharing of investor attocation information in the

tixed income primary markets

Standard tor Ctient Onboarding Documentation and Processes and

its Annexes

Standard

21 November 2016

2 May 2017

3 JuLy 2018

28 January 201 9

7 May2021

28 July2021

15 February 2022

19 December2024

Final retease

The Standard tor the Conduct of Participants in LBMA Precious Metal Auctions and Binary

Options standard For lhe Commodities markets are not retevant because the lnstitution does

not underlake market activities in2O24 covered by these Standards.

The lnstitution is adhering to more, or tewer, FMSB Standards than stated in previous

Statements ol Commitment (e.g. as a resull of changes to its Activities) as fottows:

www.santander.com

By signing this Statement oF Commitment, the lnstitution atso contirms it agrees to be subject

to, and act in accordance with, the FMSB By-l.aws (as amended trom time to time).
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The Statement of Commitment is signed by the fottowing on behatf of the lnstitution

Name: lmran MaLik

Position: Head of Rates Trading and Co-Head ol Markets UK

Date: 16th December 2025

Name: Juan SaFFon

Position: Gl.obat oF ring and Co-Head ol Markets UK

Signature:

Date: 16 December 2025

t

<!
o

õ
.g

g

E

ò

E

I

j
É
Éuoz
Fz

ñ
ó
d
I
È

À
.E

Ø
.9
:Þ
E
â

ø
É
E

-e
q
o

û


