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HTSYWNGZYTWX YT YMJ XZHHJIXXMIR XIRHIXSRS YF SMYMNYNTS TK@AI}I?W'XLTNWEIW@JSJHV&I}IH%§ W, x70
YMWTZLMTZY YMJ ~JFW WIHTSXNIJW YMINW MNWNSL FSy WWﬂﬂ’fﬁé\?f\quYv%ﬁﬂ%wx
KTW YMJ "JFW FMJFI 9MJ JS[NWTSRJSY Y
KTW TZW 82*X \FX IJRFSINSLIOWNIY MTKMWSTRSIS Y |X *INSGZWLM 7JK
IJRFSI TKYJS ZSIJWRNSJI GA NXXZIXKTRUIYMYXPUWRQNRUWT[NSL YMJ
HMFNSX FSI WIHWZNYRJSY YMJ XJHYTW FSI FQTSL \NYM YMJ -
FSI 2FWPJYX +82 'NQQ \NQQ . G
FS JSINWTSRJSY KTHZXJI TS XZUU
FSI JHTSTRNH LWT\YM

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU'-TQII



riaitzEte2Azi &2EtE"21A rTtaz
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2 AE

t2asa aitizEzE1 "NEI2EAz3

.Y \NQQ GJ NRUTWYFSY YMFY TZ® 3WJIRGEWTWX U@FZSMNNWSFIWRHSIIWW HAMIFI UWTRNXIX YT GJ F
UFWY NS YMNX FX YMJA FIFUY YRRGWY BISNWIBRUZHFYNTS FSI XBP QX FMWIT YW RRRI TZW HTWUTWF
TZYXNIJ YMJ *ZWTUJFS :SNTS FENMA[SI WIIFBHNISMI 2ZXIZR 4TWW SR\NMZWMOUFX0 GZNQY HFRUZX
YMJINW XJHTSIFWA HTRUJYNY N[JSHI M4 TG WIAYRD FHWTXX FQQ FLINVF SBQKHKZ Q QNG PY MTWWEW I YT \.

. UTYJSYNF? MJIYMJW YMIA|WI FUGZUIQIE Y U FYRDINMNSIZWMFY MF X
SIZXYWA FSITUTQNYNHNFSX KW Ry GREL ANJE¥ BZXKSIXxX NIJF XRRN SMNS RNX ARWIDWWA | X \TWPKT

\
¥ BZX
RENSYFNS YMNX HTSXYWZHYN[J\MNrFQiLﬁﬁTE%é"J\(\rJW‘f)@PNQQ TW F ATZSL UJWXTS KWTIR F.S _
WIYFNS HTSKNIJSHI NS YMJ 0 BSl 716 QiM% KVSE SRS s oy A W @ HIVE B ¢ L WFIZFQ WIYZwWs ¥
MF[J
Y

XIHYTW YT KQTZWNXM KTW YMI GREIKNY TN M Ny A XJ3S TIIW YMJ QFXY Y\JQ[J R
HTRRZSNYNJIX \J XJW[J ZU FSI IT\S YMJ HTZSYWA YMEY YT HTSYNSZJ NS YMJ HTRNS|

&Y YMJ MIFWY TK YMJ NSNYNFYNEB NX R Jg YR DOYWTQF WK MMM F S LJ |
9T YMNX JSI \J QTTP KTW\FWI YiHWY‘h"J“@MF\{?‘\EA%%;d\WJQU XYZ3IZYX KMNTRWZ SEIWZW UZWUTXJ FS

LT[JWSRJISY NS YMJ RTSYMX FMyFlyf ¥ | ZUX \NYM FSSZF FSYX
YMJIA 1J[IQTU YMINW UQFSX KTW WK Wi 5h5A 5T BAK
HTRIYTLIYMIW YT UWTINIJ TZW ¢

YMJ +82 'NQQ TSHJ NY MFX WTAF

i aEa s arax s fan s FRUFWYNHZQFWQA JIHNYJI GAGTZZ0M ZSNWZI \N FW YYSM W X FIIWT WY
JUZANYZES | 2 GAZAAG N yNAAGNEM 265 "WNYFNS|X SJI\ RTIJQLZNIASHIQYRMEAY \NQQ MJIQU YMIR Y
nasezaaza E228 _ N HMSNHF% ZSNLIWXNYA \MT \ NHQMQF \TQWIRS L BIX W SAXTN® T WZ SNY N J X
S TWIJW YMFY YMJ (0 JHTSTR \ VY d ONQYTS 0J7ASIX YT 1J[JQTU YMJ

N
N NE AW E X TwW Tzw XYFKK FSI YMJ QTHFQ

O

PRASTYX 12w 8% MDA R € X3 HTQQF

Q<=
Z<

HTRUJYNSL NS YMJ LQTGFQ RFWH QFHY v
YMFY \J LN[J NYX \TWPKTWHJ YMJ X ERVAYMFEY TZW
GZXNSJIXXJIX SJJI <J MF[J F PJ~" TQJ YT UQF~ NS

fia ONa %#%&
JV.(MNJK *]JHZYN[J 4KKNHJW MFX

BV AW xMNU EHWTXX [ MG ZXNSIXX NS
SY

xeuuiws FW FSI GJJS FS J] SNTS YT YMJ

QM UWTZI TK YMJ KFHY ¥ J (TRUFSA FSI TZW ' 7/NSL +JSHJI "FSP

8FSYFSIJW :0 MFX ITSFYJI T[JW g R YT TzZW

ZSN[JWXNYA UFWYSIJWX FHWTXX ¥ MM HRKEHIW'K XEUSNKWNHBLY JHTSTRNH HMFQQJSLIX MJ
XYZIJSYX NSYT FSI YMWTZMMXMINDMIMI | YMFY 8FSYFSIJW :0 MFX WIJYFNSJI FY FQQ

JIZHFYNTS <J TKKJWJI F WFSLJYNR XX MTE@BRWKMMNIKZX TS XIJW[NSL TZW HZXYTRIWX FSI

FHWTXX F [FWNJYA TK FWJFX N SRUQ X NSLL YQORE\LE FS.J3X X

QJFIJWXMNU XZXYFNSFGNQNYA FSI YJHMSTQTLA YT LN[J

UJTUQJ YMJ HMFSHJ YT QJFWS YMJ XPNQQX GZXNSJIXXJX

\FSY FSI SJJI NS YMINW KZYZWJ JRUQTAJJIX

W
IJQN[JWNSL YMNX Ntag "7t
N

i
"FSHT 8FSYFSIJW NX YMJ QFWLJ%W+[QTﬁF>QZU]Wg1vé/§
KN J

XZUUTWYJW TK MNLMJIW JIZHFY N

X

X
%
n
_zn
g-'JU

4[JW g R

JTSEYJI XNSHJ YMWTZLM TZW :SN[JWXNYNJIX 5WTLWFRRJ NS YMJ :0
FX \J XZUUTWYJI XYZ1IJSYX NSYT FSI YMWTZLM MNLMJW JIZHFYNTS

g RJIZHFYNTS FSI XPNQQX
UWTLWFRRJ QFZSHMJI

XYZIJSYX KWTR ZSIJW WJIJUWJIXJISYJI LWTZUX MJQUJI \NYM FSSZFQ LWFSYX
TK g T[IJW YMWJJ "JFWX FSI XYZIJSYX F "JFW XZUUTWYJI YMWTZLM
UENI NSYJWSXMNUX \NYM XRFQQ FSI RJINZR XN_JI GZXNSJIXXJIX

<NQQNFR ;JWJPJW FY YMJ QFZSHM TK TZW SJ\ JIZ}

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU(-TQIM



riaitzEte2Azi &2ETE"2tA rtaz NAsza
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE

OMJ LQTGFQ JS[NWTSRJSY F
QN[NSL MF[J UWJXJSYJI HMI
TK TZW HZXYTRJWX FSI HQN
GJJS YT UWT[NIJ YFWLJIYJI |
XZUUTWY NSHQZINSL FI[NH
GZILJYNSL FSI F YTTQPNY K
\NYM TSLTNSL NSKQFYNTSF

D2Az Z72E27a

NEE2IEZEI IN "2AY Nfia "AAaINEZa&QTSLXNIJ FS NRUWT[JI KTHZX ¥3 MFPXMGFHRNQIQNTS HZXYTRJIWX
27 KNWXY Y\JQ[J RTSYMX FX (MNMIR(FINSZWN[Z HKIKRNSH INHQZXN[J UIFIK P8I KTNWF @ MKF KNS XY YNRJ Y]
MF[J ZSIJWQNSJI YMJ [NYFQ WTQWFYJ URFHFN X JIYMB[RSILIW JRFN S RRWITRUWSS FHHIZ SMIBKTW MFQK
TK TZW HZXYTRJIJWX \MJS YMJ" FMIIZKBMNQL GIBN.TYMBWJ ZSIJW NWHWNEWNSL YT RNQQNTS 9MJ S

INKKNHZQY HTSINYNTSX YMJ 10 JHTSTRAY NX HZWWJISY Q" YWFSXFHYNTSX \JSY ZU G~
JJUIWNISHNSL FILJANQQ HTSYNSZJI YT J[TQ[J FX HZXYTRIWX

KJJIIGFHP YT ZX \MFY YMJ"A \FSY KWTR YMJ FHHTZSY

<MJS . YTTP T[JW KWTR R UWIJIBRTRKXWIBBYMRNS FUU GIJSIKNYXTQUWTNEMT¥INI 'FSP TK *SLQFSI X
'TXYTHP NS 2FWHM NY \FX HRQIFXVFSMAHNYMWSL XYFYJRJISY FE&RIHX\MAWIVYHAWRKYNZ® KTW WIXTQ
GZXNSJIXX FSI WIYFENQ HZXYTRIMKKIW2Q KW \VBFASWEFSIIW :0 TIXTQ[FGNQNY”"N &XXIXXRJISY +WFR

XZUUTWY YT SFI[NLFYJ YMIJNW \FA YMWTZLM YMJ NSHWJF HOZIJI YMFY \J MF| ST RFYJWN

NS YMJ HTXY TK QN[NSL J]FHIWEM IPEWERENRK JRY WI\W>'<JJKTW FH%VQS’J P Q GZXNSJXX

HTSKQNHY NS :PWFNSJ MFI TS J85W A" RsT UrRRNAN A YMEY \NYM TZW SJ1 HZWWJSY
UWNHIX FHHTZSY UWTIZHY FSI NRUWT[J

NSYJSYNTSJI RJFSX STYMNSL NK.NY NX.STY. REYHM,
OTNSJI 8FSYFSIJW :0 YMFY |JX|§‘\W'3NYS1X70|J'%F

J TZW UJTU 5 \wTKNY KWTR HTSYNSZNSL TUJWF
HTSYFHY HISYWJX FHWTXX YMJXQHEMNX WX PMGTIKNY KWTR

\J\NQQ GJ FGQJ YT NRUWT[J TS

/ZXY YEFQPNSL FGTZY XZUUTWY ASFVRFYYJW MT\ \JQQ
L MJL G~
YMJ HTRRNYRJSY FSI FHYNTSX T4 THAG GITUBNE8RsHATa g R
QUPENSL MIFINNE

WNLMY YMNSL MFX XMTSJ YMWTJZSL-F\/}Nlﬁzgz;Jg INY TK
HTS[JWXFYNTS . MF[J MFI NS Tz ¥Wels éﬂxTﬁsWJXZQYX NS g R

. J
NSXYNSHYN[JQA YMFY \MJS YNFIMEWY N Rﬁﬁicﬁv LYJTTEJ%J R
\FSY UWFHYNHFQ MJQU YMFY \NDQ I3 Pd & RY vipd QJSINSL |

GZILJY YT XF[J TW YFPJ YMFY ®Y 18 ST sIMIWNSHWET NSNS NSYIV o\ o vl 770+
QFIIIW YMJ YMNWI VZFWYIW TK INI
FY YMJ JSI TK YMJ AJFW FSI \J .
*SXZWNSL YMFY \J HFS JSFGQJ TNQQUITYRW & T X JWWQ " QJ[.
TZW HZXYTRIWX FSI IJQN[JW TSRTBWM)WUTXJ YT MJQU g R

UITUQJ FSI GZXNSIXXIX UWTXUJW NX JXUIHNEQOA

NRUTWYFSY NS YMJ HZWWJSY H%Tr\}’\ﬁ\ﬁ LJgMW‘r&U%r‘ﬁ%& FHWTXX gF[NSLX WIFQNXJI YT IFYJ \NYM
\J NRUQJRJISYJI F XxJWNJIX TRFEHNPE MYLMIW UWNHIX YMES NS[IXYRISY

NRUWT[IJRISYX YT XNRUQNK~ TZH WWNHALLWQ" YMTXJI AMTXJ K

RTIJWSNXJ TZW .9 UQFYKTWRX ES|X b %LKNSquﬂYN\ﬁ’\géNX NX J GS

HWNRJ YMFY . GJQNJ[J LN[IX TZXWV{ Jﬁb' IRUE TXWY MFX GJJS g

HMFSHJ YT UWT[NIJ YMJ MJQU Y RINPG YMI TUUTWYZSNY"

<
>N

3JY RTWYLFLJ QJSINSL

A JIYISIT ' YMINW YIJWR KTW J]FRU oGS
>tAE"2Ea a3 \NYM HIWYFNSYA
IMFY XFRJ XUNWNY TK YWFSXKTWRFYNTS_FES| NSST[FYNTS
\FX GIJMNSI YMJ QFZSHM TK Tzw*é&%W FAZZMYVW5§WF'QMFEZ§¥X LWJL ¢ G S
*ILJ .Y MFX GJJS IJXNLSJI XUJHNKNEP \@’*F\%PYMYYTM\ﬁMJ KFHY \J
JJUJHYFYNTSX FSI GIMF[NTZWX B AAVRARINY NI XFINSL. (ZXYTRIW IJUTXNYX NSHWJFXJ
RNSI MJQUNSL YMJR YT RFPJ YEA%'F?'TZXNYHWW\AQJ\'K/SIX YT g G: 9 ©s

RTSJA YTIFA ESI WIVEWI YMJR K 2ZW (TWUTWFYJ FSI (TRRIWHNF

XUJSINSL \MNHM NX JXUJHNFQSF’J%YWT[J.W. 9 _C ST PHFHNA SFXJ N G S
HZWWJSY JS[NWTSRISY K*SEQESI GEXJWFYJ HTSYWN

WNXNSL G* GUX TS YMJ "JFW * gyjwNR FSI XUJHNFQ IN[NIJSIX U
HFUNYFQ WFYNT XYTTI FY 0 58

3TS .+78 RIFXZWJ 8JJ {&QYJWSFYN[J 5JWKTWRFSHJ 2JFXZWJX| TS UFLJ KTW IJYFNQX FSI WIJHTSHNQNFYNT

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU)-TQIN



riaitzEte2Azi &2EtE"21A rtaz NAsza
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2 aETi

ARYYRaizEa Nia "faiNEzaa y2i~ 1 22 AVAEN @Al 0ABeEz4a "AaiNEzaa PMIRYaRRE2 oaths ti aNfarz

4ZW HZXYTRIWX WNLMYQA JJUIMKZ XM KX STYTEIUS YAVBIRI F XN JW OEHW NS\ GKIKAZI IWIRFNSX FS FGX
ANYM YMJ XZUUTWY FSI MJIQU Y MREX WIXRJIMNXKI SYTN K@ TST FIKYQ TA Y M 9 MM & DRIG SWXX FIAKI YAWFWP \NYM T|
YMJR YT SFINLFYJ F \FA YMWTZLM ¥INRNMHR UEX YNTYMM TZW WJIYF N WERNTSFEIMXXY MW TEXM FZYMTWNXJ
MNLMJW NSKQFYNTS FSI F XQT\NSIZBNTFRTRMIA HTZQI FHHIXX XEWEFZWFSIMYIMMRW ARHYWGEX X YMJ ;0

A TSQNSJI TW YMWTZLM TZW QTHFQ WJ FYNTSXMNl[,J YfFRX F X
+TW RFS NSHQZINSL WJQFYN[J}X) §M}]§/I'PI§|JJ'R\§§§|\4§\IIHNY 9MJ SZRGIWX NS[TQ[JI FWJI XT QFV

YMNX MFX GJJS YMJ KNWXY XNLSNKNHFSY JHTST FUUJFW RJFSNSLQJXX GZY GJMNS
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QNPJQA YT \FSY YT HTSSJHY \NWHVZKXI NUKFEIQNE'L FSX XGEZU X JSJ WM JHA MY HPKIXMEW HESE MIQU TZW |
HTSKNIJSY YMJA HTZQI YFPJ YMZS B NRUFNEYWRS ¥ KNPAKYSIW I 1 \ NI DZXF W IR PYWXVY ZLWMNV TYJHY Y M
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UFWY TK TZW TZYWJFHM UWTLW.BRRBJIFS| TIIVORZBHMII 8FSYFSXTEVBHINIGXYKWFZIXYIJWX GIJHTRJ F
RNQQNTS HZXYTRJIWX FX UFWY TRW 2V GXHTIFMY KNI X GW R0 WQFMETYWRI NW RIQMTOX XT YMJ LWTZU
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UFA NSHWJFXJ NS YMJ FZYZRS ° y 8JSY HTRRZSNHFYNTSX YT KTZW RNQQNTS TK TZW HZXYTRJWX
TZW UJTUQJ JFWSNSL QJXX YMF

FSI YMJ NSYWTIZHYNTS TK F KN
TUJS YT F O9MNX UF™ FA\FWI \
FSSZFS%F" WJI[NJ\ H HTQQ\] F LZ\JX

.S TZW +NSFSHNFQ 8ZUUTWY YJFR YT MJQU TZW HZXYTRJW

“72AY2E?2 "faiNEzaa EtAZz iz ENai N©

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU*TQII



riaitzEte2Azi &2EtE"21A Ataz NASza
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE
N\ e L] hod 7 ’1 o Fa N\ Fas ~ e 4
K azu2zy "NEI?2ENnzs
Et*A2E2 "iaiNEzaa iN jatEa2i2NEDHNERAARNE WtaiEzaa 2V <J MF[J RFIJ KZWYMJW UWTLWJIXX
"ta“NE 2"NENE IMIWJI FWJ HZWWJISYQ” YMWJJ RRGANNS U YTUDIHOWI[AVSIL AXNFS '

'JNSL F WIXUTSXNGQJ GZXNSIXNRAEH FW 'S WAWIY: T K SIZWSJ NS YRINBR V¥ X WN QQMB NHHI W[IUMW I XJISYFY N
XYWFYJLA KTW YMJ QTSL YIWR HEISAHAW INFLIYSTMNX NS TZW QNKJYNRJIX G /ZSIJOMNXINX ST\ FY

[IJHNXNTSX (JSYWFQ YT YMFY NFMSHMIMEFQU\TXWWFYJLNH HMRAVWSMWIGQXN SFEWY SJWWN R U \MNHI
HZXYTRIJWX RFPJ YMJ YWFSXNYNISMYTZFHRNQGAF® GASHIW 8ZUUTMBYYWFHP YT RJJY TZW YFWLJY G

JHTSTRA &X \NYM YMJ TZW FUUWTFHM YT YMJ HTXY_TK NI HRE PIHAY o NEY SAREW
QN[NSL \J RZXY JSFGQJ TzW HOMIrREWY SIWKMNU FNRX YT NRUWT[J KNSFSHNFQ NSHQZXNTS

UWFHYNHFQ IJHNXNTSX <J QFzSRMIFHZWN W osiyQU UITUQJI X T AXT UDOWLAMY KNI & M NIZQV_KNW XY
TTRIX -ZG YMEY UWT[NIIX MJ0U PSR R RUSEIXCRYIN KGF HI FKYIW WA LMIRR JFHRSTHOW LW F I ZFY 31 JF
MTRJ RTWJ JHT KWNJSIQA Fsi \J MASSYINGST vT TkKIw TOW ~ TK YMJ UFWYNHNUFSYX MF

UWTRTYJ TW RT[II WTQJIX XNSHJ (
YMJ KWJJ *SIJWLA+EHY 7JUTWY MY I NIMX GENERRMHNT MF[) GIaG TR NSk JNEY \[J N 8 MTXY F K2
MT\ MTRJ T\SJWX HFS NRUWT[J ¥MHR]"§(§W#‘§ YT WI[NJ\ TZW UWTE\){/X’{MF&R’]\}N lN/l'Tkl‘l)e("EJ%?N
JKKNHNJSH” TK YMINW MTRJX HzXYTRJW KJJIGFHP YT NIJSYNK~A FWJFX KTW
(TWUTWFYJ FSI (TRRIWHNFQ 'F BNV TIPRISY I Tz w 4ZwW 'JUS'J SF" ,FU XMT\X F RN]JI

W

A RIFS UFA LFU WJIZHJL T[IW YMJI QF
XZXYFNSFEFGNQNY® QJSINSL UWTU JAENONEGXTT | R OIN sAF KNy Yk sWw R R
KTW GZXNSIXXIX FHWTXX FQQ XS ¥ 7\ HIFIYTRIWX \NYM 3 LRNMWE&&% RWMIWTZLM XZHHJIX

FYREWT xasnTw w

XZXYFNSFGQJ KNSFSHJ XT HZX YT RYMIN 15 S SCEFM Y NI MW v M 3 x W&%’-&%%“ﬁpu MEX LWTLS GA
YWESXNYNTS YTAFWIX F SJY _IWFWHIPWEIERX \J MF[J WENXJI T, GA XYWZHYZWFQ HMESLIX

WYW[9s

<J MF[J FQXT ZXJI TZW UTXNYNTS RSAYMSLREMNS RF YRMII 'TSFYMTZ%Q{(‘T‘WJTVW MK¥Es

KTXYJIJW 1JGFYJ TS YMJ WIYWTKRFTYKBR QW s k4FHFY NESyma ) MEIL FOXT X3S NSHWIEXIX YT
10 FSI \MFY UTQNH” IJ[JQTURJISYX; FWEaSP kLM% Ty 1E2 26 Afazas $@Jam‘[fﬁﬂg%w RIS ELIWELS NSHW:
KFHNQNYFYJ HMFSLJ N[IS YMJ HMFQQJISLIX \J FWJ KFHNSL W\ RZX; MFIW NSHWIFEXJ N
4ZW WIUTWY 'ZANSL NSYT YMIF WPV XRFRI NSHQZXN[I \TWPUQHRA KL ¥ O £SWIMMWXWAI XX . kKNWR
73[TQZYNTS JIFRNSJII YMJI HMFSUNS TEVY K¢ XGRRIWX FST HTRREBNENISS FWPEy NSL YMI HFEWIIW U
YT\FWIX SJY JWT FRTSL MTRITYSYWANESHEZA R3¢ SIIT XT YMINB LY PWY REYWY Tk Tzw RNSTWNYA

gibv\/\vf\/J,\l[j\'jvgJ\'/vj["FFv\\;l?\IJSEYHNTQX% ’\'ﬂgﬁJl—Pﬂl\{_‘l??\’Tl\Pﬂ;JMz Ez%\{élﬁT;I){\TMFY NX RIMNSz XYW XIIMEWWM VTR IKY g

A HE X 3S &A% SdMJ 8FSYESI RA T ‘
FSI LZNIFSH) TS WIYWTKNYYNSHAYYMTEE KivERMHTRES| \J ng@ﬁ)&b\%ﬁéﬂwi&”fﬁ:\d XJRV&JQ%JJ'W;
YT REPINY F SEYZWEQ XYIU KT8 MERIT2RRVKTYIIQP 2 X PIIU \NYMWMN VAT I TR Ey 5QFHI YT <T

9T FIIWIXX YMIXJ HMFQQJsLIX MMREFYY F MRk NI I NS Y MJ AN Wt SHE We NV IRISY “ixy <Twp L
WJIHTRRJISIFYNTSX YMFY RzXY KPAMK S hidXg W I I HZXYTRIMNG N FY MY MY kkw <1QQGan

KNSFSHNFQ NSHJSYN[JX GJYYIWRERTWRESNT¥ VP 1k Rw KIFYZWJI NS 9MJ 9NRJX 9TU  *RU

LZNIFSHJ TS ZULWFINSL UWTUJIWXNEY R HQIFW YMFY \J XYNQSTRES RPWMAF |TSHT NS JFHM T
JXYFGQNXMNSL YMJ XPNQQX N KW W RH ¥ ¢ Wyl 58 sHUrsH NG " EN BB RSN SIRIUYNTS

YT HFWW? TZY WIYWTKNYYNSL FYRIHRQI XN YFEEWMEITK KTHZX KTW ZX UFWYNHZQFWQA NK
SJJIX .K\J FWJ YT RFPJ UWTLWIXyw Y MF RN § MW" RRGNYNTS TK MF[NSL

XJHYTW FSI LT[JWSRJISY RZXY GJ \NQONPW KB FERFQG IRIUQTAIIX GA 9MJ

NS YMNSPNSL FSI NS FHYNTS  yJwHJSYFLJ TK \TRJS NS XJSNTW WTQJX XYFSIX FY

75AVNES2E 1N 172 "NEOA2"] 2E KAatzg$8ZY \J RZXY XYWN[J Yl’ IT RTWJ XZHM FX

. MF[J GJJS NSHWJINGQA UWTZI ™EWIALM W W5 0RIS NS 89*2 HFRUFNLS \MNHM

FSI HZXYTRIWX MF[J WIXUTSI1JII IR EMIT SHYANHY g UWIXISYFYNTS TKATRIS NS YMIXJ
"PWFNSJ FSI YMINW 1IXNWJ YT ¥ZTRUTFWHY iR QJIIQX

MZRFSNYFWNFS WJQNJK JKKTWY YMFY NX YFPNSL UQFHJ

(ZXYTRIJWX TZW UJTUQJ FSI YMJ 8FSYFSIJW

"FSHT 8FSYFSIJW NSNYNFYNI[J

FSI :SNYJI 3FYNTSX -NLM (TRRN :SNY”A 5QFHJ TZW SJ\ MZG \N
7IKZLJIIX :3-(7 FHHJXX YMJ YFQJSY FSI XPNQ

N
<J RFIJ NY JEXNJW KTW :PWENS IS[IQTUIL VS 2NQVTS U475 gy
! A]KTWI (FRGWNILJ FWH 9MNX
NS YMJ :0 YT TUJS F GFSP FHHT
\NYM TZW TSLTNSL UFWYSJWX
SJ\ FHHTZSYX TUJSJI <J FC
SJ\ ZSN[JWXNYA TK 2NQYTS 0J
HZXYTRIWX \NYM YMJ FGNQNYA
SRS EAMEVRE RS KTHZX TS YMJ SJJIX TK GZXNS
' JHTSTRA FIIWIXXNSL YMJ YJH
LFU 20 : \NQQ THHZU” UFWY T
XUFHJ MNLMQNLMYNSL YMJ H
BESYFSIJW :SN[JWXNYNJIX RFN
FHFIJRNF

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU+TQII



AAait2EtT 2A2l t
Aatizaz zzyNazzaYNEaz“Az

>SNNA2E2 +7218§

UWTRNXJX YT GJ FS JIJHNYN
:0 <J \NQQ GJ RT[NSL TZW HTW
YT TZW SJ\ XYFYJ TK YMJ FWY ¢
0JASJX FSI . FR QTTPNSL KTW\F
TUUTWYZSNYA TK GWNSLNSL TZ
XUFHJ YMFY NX KTHZXJI TS HTC

.S \J XF\ HMFSLJX NS TZW *
(TRRNYYJJ FX /TMS (TQQNSX 4"
.FNS 5QZSPJYY QJKY YMJ GZXN
\FX JJYWJRJIQ” LWFYJKZQ YT FQ
RJ \NYM NS[FQZFGQJ FI[NHJ FSI
AJFW FY 8FSYFSIJW :0 FX \JQQ

HTSYWNGZYNTSX YT TZW XZHHJ
AJEWX <J \NXM YMJR \JQQ KTW

&X \J UWJUFWJ YT JRGWFHJ YM
VJ VJQHTRJII XJ[JWFQ SJ\ KFHJX
(TRRNYYJJ
5NSNQQF

OTNSNSL NS

IMWTZLMTZY YMJ "JFW

\NYM /ZFS .LSFHNT *HMJ[JWWNF
(MFWQNJ 8MJUMJIWI FSI 8YJUMJS <MNYJ

A"Ttaz NAS
©NaEti2N

3
2

&2ETE"21A
&2ETE”2tA azu2:41tizEZEia 2E

N¢
m

Z2aA azi’zy

tEA2E2 D> "NEiaNAa

nazEzaa

& &zi1AZEzEi NE 2aiNaz2"tA
.S JJHIRGJIW YMJ +(& HTSHQZIJI FS NS[JXYNLFYNTS NS WJQF"

NS TZW "ZXNSJIXX "FSPNSL IN[NXNTS NS YMJ UJWNTI JJHIRGJIW
UFA"RJSY TK F ¢ R KNSFSHNFQ UJSFQY~”

9MJ +(&|X NS[IXYNLFYNTS KTHZXJI TS YMJ NIJSYNKNHFYNTS FXX
HZXYTRJIJWX NS YMJ 'ZXNSJXX 'FSPNSL IN[NXNTS NSHQZINSL 2TS.
FSI ST KZWYMJW FHYNTS NX FSYNHNUFYJI GA YMJ +(& TW FS”~ TY]|
—AtEITESZa k< 1TAZ4 214 azaYNE&a2“2A21225 azatas2e2 ©2EtE"2tA "az|
©Na i7z 2aiNaz2"tA Ei2EDNEz >tfAE§z7a2E2 ~ D>€ azAtizs "NEiaNAa
§4 ©2E§2E24ag
Nfa NE"2? 172 yz7a? 2§;
“77E aiaNEazag wz “tiuz 42E"2 Et
F "a2E7 12" ENAN2 h a4 aiZ2Ea tTE§ Y:

i
©atEzyNaA ti iz i2
2

i2a ¢ Nuza tnAzEa

e vy JV it N v

*QNXFGJY

\J NSXYNSHYN[JQ" UZY YMJ
HZXYTRJIJW KNWXY NS TZW YMNSPNSL FSI TZW FHYNTSX

<J

RZXY HTSYNSZJ YT IT YMFY FX \J PST\ YMFY YMJ "JFW
FMJFI \NQQ HTSYNSZJ YT UWJXJSY HMFQQJSLJX GZY NY
\NQQ FQXT TKKIJW TUUTWYZSNYNJX

. QTTP KTWIFWI YT GIJNSL FGQJ YT XZUUTWY TZW

HZXYTRJIJWX FSI HTSYNSZNSL YT

GJ F [TNHJ TS YMJ

NXXZIJX YMFY FWJ NRUTWYFSY YT ZX FX F GFSP FSI TZW
HZXYTRIJWX FX \J QN[J ZU YT TZW UZWUTXJ NS MJQUNSL
UJTUQJ FSI GZXNSJIXXJIX UWTXUJW

D2A? Z72E274
(MNJK *JJHZYN[J 4KKNHJW
2FWHM

&SSZFQ 7JUTWY

8FSYFSIJW :0 ,WTZU,-TQII



Aiait2zET 2A2g

~riatizaz® zzYNazzaYNE&2*Az

&2ETE”2tA A"Ttaz NAS

N¢
Iy

t'NuzagEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE

+N[J RFOTW KTWHJX HTSYNSZJ YT XMFUJ

.SHWJFXJI

R FW PVJIYQ HTRUIYNYTWX FSI x20P RIS

w ti yz tuz azzEg 3JT GFSPX HTSYNSZJ YT LENS RFWPJ
9MJ RFWPJY NS \MNHM \J TUJWFYN YNNK YWWRIM@N HIRQY J¥ NGYFS[BX 3J[IJWY
<J JJUJHY XZHM HTRUJYNYNTS Y XZNXSYFFINSSKANGKN QNNSY W WXIRFBDSIX ZSUWT[JS
YT NSHWJIFXNSL JSYW”A TK +NS9OIMMF I ANALYIH MTKNMMRXQNE WM IR JIW LN
GFSPNSL XJHYTW FX \JQQ FX YMUWWKNYMGINKQINYN ¥MFQJ YISIJI YT RNW
HZWWJSHNJX FSI HW"UYTHZWWJGHSIBNSL RTIJQX 3J[JWYMJIQJIXX INLI

_ HTSYNSZJ YT INXFLLWILFYI YMJ YWF
SWPINYNTEFEY 20 GFSFX W Fld QFVM%WL\)O’FWJT HEXIb NS IHEWINS IXX RTIY

CzANBIE PRIIRX PS] NRUWT[NSLRﬂY'W\bV\\fVWUN'\‘{\ﬁ%QQI'S'éJJWB‘S(‘#‘% \NYM N
KAa a24aVRNEA? 1E& ANRNA2Ea + 3+tsUWTUTXNYNTSX FSI FYYWFHYNSL XNL
<J WIRFNS HTLSNXFSY TK YMJ JPIQRYLQI kﬁTZFé‘u%T(NVﬁ”[JQFYJW

JS[NWTSRJISY FSI HTSYNSZJ YT IJELQT KA &,UJJWX ME[J F

"WYFQ Tso~

UWTUTXNYNTSX UWTIZHY TKKIJWNSLX MTVI[JW RFA UV
INXWZUYNTS FS IFS>I$T 8y\éJ—F§|.|J'W X 5FLT3]Y TKKIVESWNSH T WW WY XTSLIW YIWR
HTRUJYNYNTS

(QNRFYJ HMFSLJ

XNRUQJ FSI FHHIXXNGQJ INLNYFQ UFARJSY XTQZYNTSX 9MNX
NX F PJ" FWJF KTW LWT\YM FQTSLXNIJ 4UJS'FSP YMJNW

INLNYFQ GFSP <J JJUJHY YMJXJ YT GJ WTQQJI TZY NS
YMJ :0 NS YMJ KZYZWJ

wti yz Ttuz azzE YIXY JJIWHNXJ (.8& FSI XYFWYJI KZ
(QNRFYJ HMFSLJ NX TSJ TK YMJ ML LIWYHIMRQQISEXXIXX UTYIJSYNFQ
KFHNSL XTHNJY”A FSI TZW NSIZXYX¥WMFEXNR FHWNYNKXEQ WTQJ YT
MJQU YFHPQJ YMNX (QJFW INXHQTXZWJ NX JXXJSYNF IQu

FgQ %Jl T[ Wg G

RFWPJYX FSI TYMJW XYFPJMTQ|J8\/D'>?'TE3<XJXX\JTE"\E[11|(5’N"
UJWKTWRESHJ KN'S NS TZW HZXYTRJIWX |

KTTYUWNSY \NYM Fg GS YFWLJY G~*
Kia azaYNE&az tES ANNA2E2 + 21SMTRJ JSIWLA WIUTWY *SIJWLA+FHY N
(QNRFYJ HMFSLJ NX TSJ TK YMW(TZBON@QQOAFNW X TKYIMW LTFQ YT XYFWY
8ZXYFNSFGNQNY” FSI 7JXUTSXNGQUFIFEPINYL\8YWFRTWY L\MIYIMHZXYTRJ
YMJ LTFQ TK XZUUTWYNSL YMJ YWFSXNFNVEIBTXX QB MFRGNBUWT[JR
JHTSTRA FX GTYM F QJSIJW FSI| ISIWRUQIKEWHNJISHA FSI WJIZHJI HFW

\J FNR YT IJ[JQTU RT

7JQFYJI +NSFSHNFQ )NXHQTXxzw % Q(F&ZW WEYJLNH UWNTWNY”
WJIJUTWYNSL TS MT\ \J FWJ KNSFé‘ﬁ%g M QR JGEXNSIXX
YWFSXNYNTS FSI TZW HTQQFGTWEYNTSHWNY M XY FRIMTQEIWX + £

<J FWJ NRUQJRJISYNSL 9(+) WIHTRRISAFANT $X FSir) K v/ w

\TWPNSL YT RJJY YMJ JJUJHYFYNTSX XJY G~ YMJ 'FSP TK

*SLQFSI 57& FSI +(& <J FOXT HTRUQJYJI WILZQFYTWA

XYWJIXX YIXYFS]IVMHNNSXJWSFQ HQNRFYJ XYWJIXX

s \J JJUFSIJI TZW 9FXP +TwiL|TT1P§\'

'"T* ("*8 FSI *(" X HQNRFYJ XYWJXX YJXYX

&SSZFQ 7JUTWY

8FSYFSIJW :0 , WTZUS$AQIN



AAait2EtT 2A2l t

&2ETE”2tA A"Ttaz NAS

N¢
Iy

ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE

~

uz2zy "NEI2E

(MFSLNSL HzX
GIJMF[NTZW FS
INXYWNGZYNT:

wTti yz Ttiuz azzE <MNQJ HZXYTRJIJW KTTYKFQQ MFX KFQ
(ZXYTRIJW NSYJWFHYNTSX HTSY HTSYNSZJ YT FUUWJHNFYJ YMJ [FQZJ
WJIRTYJ XJW[NHJIX 4ZW JSMFSH IJON[JWJI YMWTZLM TZW GWFSHM SJ)\
FYYWFHYJI F KZWYMJW IN TK YMJ SJJIX TK TZW RTXY [ZQSJIJWFG
\NYM TK HZWWJSY FHHTZSY FWJXUTSINSL \ANYM FHHJXX YT HFXM

TUJSNSLX RFIJ YMWTZLM INLNY UWT[NINSL RIHMFSNXRX KTW MJQU K

UFWY~#?
.S RTWYLFLJX NSYJWRJINFWA X

HTSYNSZJX YT NSHWJFXJ \MNQ <J HTSYNSZJ YT 1J[JQTU TKKIJWNSLX
STV INXYWNGZYJI QFWLJIQ”A YMW YMWTZLM HZXYTRJIJW QTAFQY”™ FSI HZ>
TK TZW WJIJKNSFSHJI RTWYLFI<J FWJ HTRRNYYJI YT HWJFYNSL UWT
TSQNSJ NS HEFYJWIJI YT TZW HZXYTRJIJWX SJJIX .¢
QFZSHMJI R -TRJ 2FSFLJW 1JXNLSJI

Kia azaYNE&az TES ANNA2E® 1721 prywy | F ) HZXYTRIWX FEXUJHYX TK RI
<] NS[IXY NS JSXZWNSL FHHJIXX

TZW HZXYTRIJWX NSHQZINSL YN
YIJHMSTQTLA KTW RFSFLNSL YM:!

JJRFSINSL

wti yz “tuz azzEg 9MJ +(& FSSTZSHJII YMJ NSYWTIZHYNT
.S YMJ WILZQFYTW"A UTQNH” FAY "HWINSLY MLMSIWNRUQJIRISYFYNTS Y
WJIRFNSJI NSYJSXJ 9MJ :0 ,T[JWERUSNKNHEASEIKIIHZX FHWTXX GZXNS.
YMJ TZYHTRJI TK YMJ +ZYZWJ 7J02 VI WERWERHSYWHNYM YMJ )ZY”r \M
WJI[NJ\ FSI MFX NSYWTIZHJI QJLNYEIRIRIS YRYNIGJRER Iy yFZQ"7
NRUQJRJSY YMNX HTRGNSJI \NYM_F s

WJILZQFYTWA HTSXZQYFYNTSX Fq\llﬁ&g NfﬁYWX{%ib%\z'EQ%FV;fI}ZMQJF

Kna azaYNEaz tEs ANNA2E2 +215YMJ WNXNSL HTXY TK QN[NSL FSI NRL
OMNX A"JFW \J NRUQJRJISYJI YMJ WARAXXTUIWFYNTSFQ

WIXNQNISHI FSI TZYXTZWHNSL JJUIHYEYNTSX F
WJIRFNSX F PJA KTHZX FWJF KTWS Q( [N W%?J:S;&JSHKNTUV\I’:K(’\;HKT
KTW\FWI ZU YT YMJ 1IFIQNS 1y @) LS AR

UZGQNXMII NYX HTSXZQYFYNTS \INby |1 N]SNfQ)U\QWRJ If:Yj\l'E_;Sr”\KJX WJILZC

WILZQFYTWA? FLFSRF \MNHM \NQQ NRUFHY HFYN¥FORWIY ZNWIRIEYWY YMJI FUUWTL

YMJ :0|X KNSFSHNFQ XJW[NHJX NSIZX

w tiyz tuz azzg 4ZW KTHZX MEX GJJS YT UWT[NIJ YFW
S NSKQFYNTSFW” HTSINYNTSXURTMWIY KWSRQZINSL FI[NHJ TS MTZX
UIJWHIN[JI YWFSXNYTWA HTSINYNBS FTY FTQRPRYQRTRM WA*@ TSLMIQU YM
YIJWR FSI UJWXNXYJSY MNLM NSR’QEYINISFS NSK\Q/FYSNR'\BSFW" UWJIXXZWIX
KTQQT\NSL YMJ HTSKQNHY NS :PWFNSJ

KZWYMJIW NSHWJIFXJX NS YMJ HTRI TRZ % Nrsz cgNS F
HZXYTRIJWX UFWYNHZQFWQA YM%WI'?& RN'W%%F&FJ@(QJ NSHT J \NY

F'WIHIXXNTS FMJFI <J JJUJHY 'FSP 7
2FWPJY JJUJHYFYNTSX KTW 'FSPY/TFWNRQXUJHFRRSLINS - CNLMJIW |
XNLSNKNHFSYQA \NYM YMJ 2TSJYRNPY QT NHI'F RURBNYRES| KTW MTZXN
25( WENXNSL YMJ WFYJ KWTR NEJMTFZYX&’MJJNNS—IJ'F(KGFHP YT QJI[JIQ

GUX GA YMJ JSI TK oMJ [T FY NY"
LI E N YT T[JW RNQQNTS F

S HJWY F N S J HTSTRNH RTWYLFLI WEYJX YT QNPJQ" YT G NRUFHYJI G YMJ HTXY

JS[NWTSRJSY

&SSZFQ 7JUTWY

Kia azaYNEaz tES ANNA2E2 + 2tS§WJRFNS HTRRNYYJI YT MIJQUNSL TZW
4ZW GZXNSIXX NX HTWWIQFYJI RITRMIYNXIYWKHAYWRF$HIW IR TYOMYJI
JHTSTR” 4ZW UZWUTXJ NX YT MJQU UJTUQJ FSI

GZXNSIXXIX UWTXUJIW XT \J FWJ HTRRNYYJI YT XZUUTWY

TZW HZXYTRIWX \NYM YMJ WNXNSL HTXY TK QN[NSL

8FSYFSIJW :0 , WTZUS$HQIN



Aiait2zEtT 2A2i t &2ETE"2tA "taz NASza
ratizaz” zzyNazzaYNEaz*Az t+ 'NuzaeEtE"z Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE
~ N\ “ ~ 2 o "-n z S 4 e i~
Kna “nNna?2kEzaa ENSzZA
47 W
WIXTZWHJX
WzNYA?Z /E©ataianrinaz tE"N &2ETE"2TA

"WNSLNSL YM
JJUIJWYNXJ FS

J XPWOGSOMM FSI T
| 1WWDIXJISHJ

TU

SONSBitESZa

©OtE8RAWTSL HFUNYF

Y MENWVIENINY A FSIF U

MHIBYWJIX FSI N

JWEYNMETOQTLA

YT IJQN[IJW JS
HZXYTRJW Q]

FSI JJUIWNJBHJ

T"FQYYJHMSTQTLN

SREEFLNRISY 37U
FSI GWFSI GJS
UFWY TK \JQQ

LDGFQ GFS

JwNIEYWTFHM YT Wi
JKNYX FX
IN[JWXNKNJI

P

47ZWN >7t382E2 4"tAz

HTRUJYNYN[J "TEA 2E 17 k

8HFQJ NS TZW HT)
FI[FSYFL‘] GZXNSJIXXJIX HTRG

FS NSST[FYN[J RN

<+THZXJI TS UWNRJ X

WNEMSHRSHNXYISY XY

NSJI \NYM
NSIXJY

tARaNERA“TATE"Z

 aJE¥2aETi2NEtTA 2 Y
JHZW@ RISKNSENEY T E 23
WIS LY MnZrS 3 W XM PTXv X )

:0 HTRUFSNJX JJUFSI N
T[IWXJIEX RFWPJYX

<MFY \J IT

2TWYLFLJIJX HTSXZR

JW KNSFSHJ

w? YaNu28z ©2ETE”2tA YaNsA”ia tES azai
ZSXIJHZWJI QTFSX HWJINY HFWIX

NSXZWFSHJ UWTIZHYX KTW NSIN[NIZFQX FSI XJW[NHJX

-TV\J IT NY

4ZW HZQYZWJ NX
GZNQY TS ITNSL
YMNSLX 9MJ o
8FSYFSIJW <F» "2EYAZ
4ZW UWTIZHYX FW

ZSIIJWXYFSI FSI1 \J
XIJW[NHJ \MNHM NX
ST RFYYJW \MJS TV
HZXYTRJIJWX \FSY
JSLFLJ \NYM ZX

&SSZFQ 7JUTWY

N MTNARZWWZXY

WzaaNETA

J IRXNYWTJIFY TZW HZX
TKKJMQEJlI NSIN[NIZFQ
HT SUMWSTNKIBXYXNTSFQ XJ
<J XZ
YT HTQQJFLZJX YT H
YMINW FRGNYN

&tza
YTRXWXWJ TUJS MTSIXY
X WMNYMF¥F TYMIWX FX \J\T
WINHD GMIWIFYJl <J JFW
UUTNBYIXXIWWX F XZXYFNSF
HMNIJSD IT TZW UFWY YT X2
TSX TZW HTRRZSNYNJX

8FSYFSIJW :0 , WTZUS$%QIN



riaitzEte2Azi &2ETE"2tA rtaz NAsza
ratizaz® zzYNazzaYNE&z*Az t+ 'NuzaEtE»z Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE

Kia aiatizaz” vazNaz2iz2za

4ZW XYWFYJLNH UWNTWNYNJX KTHZX TS
XNRUQNKNHFYNTS NRUWT[JI JKKNHNJSH
FNRNSL YT GJ YMJ GJXY GFSP KTW FQQ T

(ZXYTRJIWX SMFWIMTQIIWXITUQJ (TRRZSNYNJX

y JIQN[JW TZYXYFSINSLBNRUQNK” INLNYNXW *SFIGFRZY TRWYUIJTUQJ YWRRHYNSL F YMWN[NSL
UWTUTXNYNTSX YT RJIZWROTW T HIKK X J X YMINW KZQQ UTYISYNWR[NSL XZXYFNSFGQ
TZW HZXYTRIWX SJIJIRUWT[I TZW YIHMSTQRUQFSISY SJ\ FSI KQWNGQM FSI KNSFSHNF

y (TSSIJHY UMAXNHFQ FSUIMMNMNFIGEX YMWTZLWFNKSBR [FIMWAISSL v yWN[NSL NSHQZXN[J I}
HMFSSJQX KTW XJFREBMXTUYNRNXFYNTS y 5WT[NIJ YWFNSNSL zS.L'JMTQINSL YMJ MNLM.
HZXYTRIW JJUJWNISHIIRT[J HTRUQJIINYA FSI[XQQURISY YT IJQNR¥WEEEWIX FSI KNLMY |

Yy BWTKNYFGQJ LWT\YM WIS NBHWFNRXJ UWTIZHVWRKTWHI KTW YMJ KR¥EWUNFQ HWNRJ

GFSPNSL FSI XZXYF)NPEGRYEQ INXHNUQNSFEBIWIE& QQ FXUIHYX TEUNELMNMY HONR
WJIYZWSX NS HTWUTWEFIFEFRFSS L WIRFNS KWTSY TK RNSJ| XxZUUTWYNSL ¥ M2

y 3JV FSI J[TQ[NSL WI{ISZNSYFNS F UWZIJSY FUUWTFHM HFWGTS JHTSTRA
XTZWHJIX NSHQZINSL L@ Wer@p FSHT

8FSYFSIJW LWTZU UWTOJHYX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$&QIN



AAait2EtT 2A2l t
Aatizaz® zzYNazzavyNEaz«Az t+'NuzaEtE"z

r

Kha Yza

Z2aA azuzzy &2EtE”2tA azu2:aitizEzEia

&2ETE"2tA rtaz
2

<J FWJ HTSKNIJSY NS TZW FGNQNY”* YT Y
TZW HZXYTRJIJW KTHZX GZXNSJXX JKKNHT

RNQQANTS 1T*"FQ HZXYTRIWX&IOZXYJI 7T9*

<J LWJIV QTAFQY” G” IJJUJSNSL JINXYNSL WRIQW Y NJIRSSMNY XKDSHY J1I NSHWJIFXJI NSt

FHVZNWNSL [FQZFGQJ SJ\ HZXYTRIWX 9 MNKKYWX JSF GIRIMGN $¥¥WTEY HMEWLIX 7
UWTUTXNYNTSX \MNHM NSHQZIJI QJFINSL 8F[NSLX TKKJWX FSI YMJ

QFZSHM TK TZW SJ\ *ILJ HZWWJSY FHHTZSY

JJQN[JWNSL LWT\YM

YMTZLM HZXYTRJIW QT AFQY”™ WIJRFNSX FY YMJ MIFWY TK TZW XYWFYJL"

RNQQONTS )NLNYFQ HZX

(ZXYTRIWX NS YMJ :0 FWJ NSHWJFXNSL!
GFSPNSL 4ZW JSMFSHJI INLNYFQ HFUFC
INLNYFQ HZXYTRJWX NS \NY M
TK HWJINY HFWI TUJSNSLX RFIJ Y
RNQQNTS YTYFQ FHYNJ[J

FSI
-FQK TK TZW

TFSPJI YM NS 7JYFNQ
3JY SWTRTYJW 8HTWJ

&Y YMJ XYFWY TK \J HMFSLJI XZW[J"
358 WFSPJI YM (ZXYTRJIW XJIJWI[NH
XYWFYJLN FSI WIJRFNSX F PJ» FWJF TK K

- ~

NAai N© , "NEYzi2iNaa

*‘I_

TFSPJI XY NS "ZXNSJXX F
(TWUTWFYJ 3JY 5WTRTYJ\

<J RENSYFNSJI TZW KNWXY UQFHJ WFSF
HTRUWJIMJISXN[J UWTUTXNYNTS FSI TZW
FSI RIJIINZR XN_JI GZXNSJIXX HZXYTRJIJWX

$a4i Niai N© ) "NEYzi2iNaa

&IOZXYJlI HTXY YT NSH’

.RUWTI[JI FX F WJIXZQY TK MNLMJW FIOZ.
1ZJ YT YMJ NRUFHY TK 'FSP 7FYJ NSHWJ
TUIJWFYNSL JJUJSXJ (TXY YT NSHTRJ WI

GUX (TXY TK WNXP

.SHWJIFXJI ANYM YMJ IJYIWNTWFYNTS N¢
FSI KTQQT\JI \WNYJ GFHPX NS WIQF"

0 1J[JWFLJ WFYNT

7JRFNSJI XYFGQJ FX WIJYFNSJI UWTKNY
NS YWIFYRJSY TK XTKY\FWJ FXXJYX TS
JJUTXZWJI WIRFNSJI GWTFIQ” XYFGQJ F)

8JJ ,QTXXFWA” KTW 05. IJKNSNYNTSX 4ZW XMFWIMTQIIJWX UWNRFWNQ”" RTSNYTW YMJ &52X XMT\S MJIWJ

WJI[NJI\X
'S \J HMFSLJI XZW[J» RIYMTITQTIA]
3TS .+78 RIFXZWJ 8JJ {&QYJWSFYN[J 5

FSI HTXY YT NSHTRJ WFYNT 8JJ TYMJW STS

&SSZFQ 7JUTWY

IW, QITKKNF@X TS UFLJ
KTWRIFYFNQXFKIMWIAHTSHANRQNFYNTS YT YMJ SIFWJIXY .+78 RIFXZWJ
.+78 RIFXZWJIX KTW HTXY TK WNXP

*VZFQ

8FSYFSIJW :0 ,WTZUS$'TQIN
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Kia Yza©ONaEtE"z tES <wW/a "NE

2JINZR YIWR FNR YT GJ F 9#U R KNSFSHNFQQ” JRUT\JW
HTRUFS” YT \TWP KTW HZRZQFYN[J XNSHJ

<J FXUNWJ YT GJ F 9TU HTRUFS” YT \TWRJIKNIA[JF KN MN X ANXYWVS WRAZIDUYTRSY YT YMT XJ
RIFXZWJ TK JRUQTMIJ XFYNXKFHYNTS FSI [ZL/6 INFMGYQNHNUTFYQIT & 'K OWHR R TURWSY. FHHJ XX
TK F\ANIJW 'FSHT 8FSYFsi%w LTFQ FSI KNSFSHNFQ JIZHFYNTS NSNYNFYN[JX 9N
NRUTWYFSY IZWNSL YMJ (T[NI HWNXN X

N

ARaazEil YNaz2i2NEi &#
<J FWJ FQXT FHHWJINYJI FX F 9TU *RUQTAIJW ZSWF

-

<J RFSFLJ TZW GZXNSJIXX YHMPTERN YMWEIA 2 E a NaYNatiz 6 NEEza
TUJWFYNSL XJLRJISYX UQZX YMJ HTWUTWFYJ 2 A L2 a
HISYWJ FX TZYQNSJI MIWJI7JYFNQ FSPNSL HTSXNXYX TKTYETAGZZE(NSTXX ¢

AN /\'
4ZW XJLRISYFQ XYWZHYZ SN X T m& IYO[JRV\_?V\III;U_ GFSPNSL UWTIZH
\NYM MT\ "FSHT 8FSYFSIJW;I_ I}I\IY I GzZA Y N JI FSI QFWLJ\
TUIJWFYNTSX FHWTXX NYX lg( QNTX Y" M FSSZFQ YZW
JSXZWJ HTSXNXYJSH” FSI (‘{j‘ NSL XJW[NHJ \JQQ FX YT 17
XMFEWJI NS[JXYRJSY GJXY EV\?JIN[NIZFQX ES Rl)é X%JJ TZXNSL &X
JJUIWYNXJ \J \TWP HQTXJ TZ

HTQQJFLZIJX FHWTXX *ZWTUJ

& SZRGJIJW TK TZW XJSNTW GZXNSJIXX QJFIJWX
FQXT MJFI ZU GZXNSJXX ZSNYX FHWTXX

*ZWTUJ 9MNX NSHQZIJIX TZVN NﬁT FT I 2 "y JIAVRNA+FTY SETAS

FSI -JFI TK *[JWAIFA '"FSPNSL A%a I% 87&2ETE NaYNatiz zEiaz
YMJIXJ WTQJIX KTW *ZWTUJ FSYARIWX+ NSFSHJI UWT[NIJIX TUMNRNFFZYMSYWJ UWT[NIIX

BFSYFSIJW :0 HTSXZRJW KNSFSHNSL KTW NKSIMW[NHIKQKTW FXXJY FSI QNF
GZXNSJIXXJX FSI FZYTRTYN[RENEYWNGXYNTFZW GFQFSHJ
SIY\TWPX
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"AaitzEzs anYYNal oNa 17z “fia2ExdaFWJ UWT FHYN[JQ” FIITWJIXXNSL
<J HTSYNSZJI YT XZUUTWY YMJ BEXNBSBXXSYMAHIYANIVBIZ FHWTXX YM

[NF GTYM WIRTYJ FHHJIXX FRFNWSHW JFOQFYIND'NYA NS 8JUYJIRGJ
TKKNHJ GFEXJI \TWPNSL FX YMJANIJQWSREFSYWNRIQIM NSHWJIFXNSL

OMJ UWIXXZWJ X\F(Q&WNI XYWNHYNTSX G JAWZGIX6 HTQ AW W REPVIVZNWJIRJIS)
[

JJS FHYN[J FHWTXXZMVWHSXNTE GZZNBFXXZKKNHNJS

W N x N S L N SYJ WJ% )%UW/\P YZSI—XNTSX NSHQZXIANSUTWY MJILNSL GZY \J MF[J XN

FHYNTSX YT NSHWJFXJ WIXNQNJSH
FQTSLXNIJ NSHW I RIHNTSx Y TLI MW o £15 oL 55 AT X P

HTXYX TK QN[NS LRSS TTRIE L 25 A e 1 awxnLmy ¥T 98x2ws
GZXNSIXX NS Y IURIFSINTS Wiz UwT rmawms Ferzi s NSKWEXYWZHY 2
NY \FX NSHWJIFXNS LR RS Sk IHYNLS 510 ISR 00w Moo 78X M NS 12Xy W
NRUTWYFSY KTW;ZXwW TFSKY?THQZ%QT@WSS«&YF@@ TK TZW TUIWFYNTS
TS YMJ NRUFHY X REM,FZWe 0 il wiiTor cwnxns . ke

SK YNLFYNTS NSY
HZXYTRIWX FX PO EXYM WNFXXPXTJ:&WEW@% ”%v‘i’% § YTy

y U T [Jwr TK 8FSYVERIXN LYW R *
GFSP 9MJIXJ HMRQEISULIX oz nst YNAYJJQ'AW?EFQ&?%%?r_gs&g@;"@%gngxY;
ZFQ ("HQNHFQ 8HJSFWNT FSI [ F A
FWJ TSLTNSL FSHk« ?TJW KZYZWI GZXNSIXX UQRRK A+Ee ©fasins
P \ YM YMJ GZXNSIXX XNy X fVy J1Y FY WKREPIRKH ST\ GJ
WIRFNS HTRRNYYZ\QQI NIJWJII FST JKKIHYANRQYTRRERBYFENS TZW KTW\FWI Y\
WTZLM YMJ HMFSLJ QNKJH"H®J KWTR NSHJUYNTS FSI
XZUUTWYNSL TZ NTWNYNXFYNTS YMWTZLM YT 1JQN[JWA
. F [ | JSYFARRAISNSEHRVWX X ZAM8 YT YMJ TKKI
HZXYTRIWX NS ¥ MK Z W TS0 nsL W FEXKRWR PAINFS I\ MIFIVZEW
T X UFARJSYX RFYIJWNFQ TZWKNQWHMNILFHYN[JQ” JSLI
J S [ N WT S R J S Y \I\/EN Q\//X&J FYNTSFQ HMFSLJ HTQQQJFLZJX YMWTZLMTZY YMJ U\
y (TSYNSZNSL YT FYYWFHY FSI W
UWZIJSY QA RFSEV:MSE MMNXRPA: RFSFLJRJISY FSI (TRUQNFSHJ YFC
<J WIJRFNS NS F XYWTSL UTXNYNRSRNYWNWNUWHWWINYRISY RFW
— o (FUNYFQ 1INVZNINYA FSI 5JSXNTSY WESIXRIYWRNEX NY YT F KNY KTW
(MaililrjE?ZNy;étizKaNHJw 4ZW HZXYTRJW KZSINSL LFU NS Ti%% NFSHSJLKTZ%W\M'\ZI;?TRJWX N !
XYWTSL RTWYLFLI 1JRFSI FSI HTRUAKMYI S5 T YW my Jw RTSJ
(0 WIYFENQ IJUTXNYX REWPJY v 75 70FW WNXP FXXJXXRJISYX TK
YT NSKTWR KNSFSHNFQ KTWJHF X

y)JQON[IJWNSL NRUFHYKZQ T[JWXNL
LZNIFSHJ FSI XZUUTWY YT YMJ G

Nai No©o A202E?2 Yazaafazah 22 za ENaiataz atiza

.S NSKQFYNTSFWA HTSINYXMEX RVUITKWERPF7FYJ \NQQ WNXIINH FINNYAWQ JFIQONUNMIKWHERIF QT\ (
UIJWHIN[JI YWFESXNYTWA" HTSINKNINFPSNST-F QNPERNBKQYBYNTS MZIGXNNS XINSTWIDSNNYSDW YMJ XNYZF)
QTSLIJW YIJWR FSI UJWXNXYJISY MXNMMNIMQENEFSHNFQ HTSINYRWRXNQI\NFMNS YMJ :0 ,T[JWSRJES
JS[NWTSRJSY KTQQT\NSL YMIWIZAYTAW NKXB IT.IS KIQ BXKONSFW " F S ITHQFUNWNYHMFWN UZGQNH KNSFSHJIX |
NS :PWFENSJ 9MNX HFZXJI KZWWNIDAK 2B HXVERXE X NS WNXP YTWBXZIXVY TIXWWRBNSS 8JUYIJRGJIW

HTXY TK QN[NSL KTW TZW WIYKNHZKZXYIRIMIXUTYISYNFQ NRKEWYXMIW ZOWWIX UWIXXZWJI TS R°
UFWYNHZQFWQ" YMTXJ TS QT\HWXNFRIWXX FEHWMINT XX TZW WINFHNID YAVBI SHF KKUTTWFBNQNY” UTQN
JJUJHYFYNTSX KTW YMJ 'T* '"FSPNVIFNY BOWTYKTONTX 4[JWFQ QRFWI MTY UMV FQNYY MLIFRNFSWXKSYXYMJ U T
HMFESLJI XNLSNKNHFSYQ” \NYM TYIMJFRIW TWKRNTANG IU YWY KTQNT XZ SFTKK TIWI FHIQXY QRFGN[NILFQXT WJ|
WFYJ KWTR GUX FY YMJ JSI TWKWIXXZW JIXGRWI XYFWYNSL YT NRVWFSHHNIY MZIOXGTTTRRIW XZUUTWY HFU
G" +JGWZFW" (ZWWJISY RFWRVKTMWIRPSIEX ZN XYM FS NSHWJIRX D ASNIBRKRTWWMINSTRIWX NS KN

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU$)TQIN



riaitzEte2Azi &2ETE”"2tA rTtaz
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2 AE

fNY a2aAa

<J RTSNYTW TZW 9TU WNXPX RTSYMQ”" FY
(TRRNYYJJ FSI '"TFWI 7TNXP (TRRNYYJJ

-NLMQNLMYJI GJQT\ FWJ TZW 9T/l WNXPX NS FSI DtEtazga NEYAz ~tE2z

FXXTHNFYJI RFSFLIJRJISY FHYNTSMJ NFSUTRMKY FBIHAJITK .9 WNXP RRSFMBRU § YHIMFIQUSYWSD HMFSLJ FI
WNXPX FWJ QNPJQA YT WIJRFNS MBSKNIBZXYINST GJ WJ NYJWFYJ| GIT XYRSZVZYRLUNWHYNTSX KTW YW
e ok aouR eerae oA HZXYTRIW XIJWINHIX IZWNSL YMIWDFW KQ YWFTZ LMQQMIMMF G QN X M.
[EOATIZNETA 6 afYYA " 1?E YaZgaiagd fig EZMTsyNSZI1 YWISI ITUSFHIXXNSK XHMIQQ FX F XYWTSL
<J NSYWTIZHJI YMNX EX F 9TU WNRAR (Y TRNSIR YMI g1 £ jw joukF RIIDWPNRSZWIQFY Il WNXP GF)
TSXJY TK YMJ HTSKQNHY NS :PWEWSI—“][J\IMNNé"F'\% NMHIWEZIIN AJF oM.00 X9 WEFSXEIDWRE WNTBITWIXX TUJIV

N
FQWJFI® JQJI[FYJI NSKQFYNTS QylRX \qMNX HEWIWEH UwT[FQ \NMMUEM B FN R MKQQUSZWN FIS| KFHNQ
UTYJSYNFQ NRUFHYX TS TZW Hw ;BWﬁzm

QN[NSL NSHWJFXJX FSI WNXNSL, %EJWJ]%NKX/

HTWUTWFYJ HZXYTRIWX KWTR GZ KRN XXy H AN WHWELXEX F w RAAQWF YR TYSMY TTEQTRS LK ZW Y MJIW |}

Uk
|
FSI XZUUQ™ HMENS UWJIXXZWIX NFuldRh SYEYNES Tk TZW YWFSRREWIRIRUSTSTHQIREXTQIXHISHI *S
WIRFNSNSL (T[NI  FSI 'WJINY WIQFYJI 'WNXP NXXZJX ITIX STY WIXZQY NS FI[JWXJ NRUF

UTXY UFSIJRNH FSI KTWRFQ JINY“KAWARA MJ B T2%XKNHIM UWTKNOJ ZSIJWUNSX TZW XYWEY J
FWJ ST\ ST QTSLIJW XJUFWFYJ 91U WNXPX]KIWWR[FHII ST STYFG\;@gdgxg FTAWR I SG I W,

YFPJS FHYNTSX YT FIOZXY FKKTWHZBMNOWY N SHKNYSWANFFRS MZALM \J WIXUTSIJlI YT F

WIYFNQ QJSINSL IJHNXNTSX NSSZREHXNN HZ X WMNRW WURFIWYUTWSHN I I8 X T RFNEQE |

HFUFHNY” FSI JSXZWJ HQTXJ FBIFBXKIRNBET A YFHPX *]YJWSFQR RIASFHAIRIWYWNSBPIQZINSL IFYF
RTSNYTWNSL TK TZW HWJINY UTQFSKXBRNT X XYTMG RYNXII MT\I[JIW NXPI W MKNIFHY WS R ANNYSKXWTQJ NS X
NSINHFYNTSX TK XYWJXX NS TZWYHZXYWRHW JBFXJ QJI[JQX 1ZJ YUQMIXTBEMNNSWFYJILA FX \JQQ FX )
L HTSKQNHY NS :PWFNSJ <J HTSYNBWJIFYTQFS[INKHFSI FSI YMJ NRUTV
A2EtTiz " tE?2Z E

J

KRHESE KN YX \MNBM \NGHMFEHWER $ HDWE NS LF YWUJ ZH Y 1
FYIHTES(N AW v M FYWrzuw wor £ XTTRHINRWNISY FSI F XU Jt

H HTSYWTQX GFXJI TRIWMUIQWRYSXR IFYF .S \J HT!
<) HTSYNSZJ YT JSMFSHJ Tzw IEYK N:I( gklz §§(| [3XY NS ATSMWWILW Y FXFNRICF ES1 IS Y WNXP
WIUTWYNSL WIKQIHYNSL YMJ XY, SURATINGSS (30~ TEMP SN YIMLT EIW 55 SW X XSW ZHY ZW J
HQNRFYJ HMESLI WNXP  <J HTSYTNR%h ; éh 6‘NYF5HJ YO ZYMESV U QNG Y TZW (MNJK )FYF
HQNRFYJ HMFSLJ NRUQJRJSYFY 330 NXJ FSI NRUQNIBEHINSLY F MI®UWFQ IFYF U\
NSYJLWFYNSL FXXTHNFYJIWN X 1 A é FJE HAGJIW FYYFHEQJIFW AWQIN[FWFGQJIX YMFY \NQQ !
R T P T RZQFYNSE F Nk WYJNR:\D?Y FYNTS XYWFYJRNSKXLIRISY HFUFGNQNYNJIX NS QI
N IFYF XYWFYJLA

UWTLWIXXNSL FXXTHNFYJI NSN

&2ETE"2TA azEz J HTSYNSZJI YT KTHZX TIZWaST [WWHAQQ?4A DHETa2EZE] ~fWZD

.S )JHIRGJIW \J FHHIUYJIL FS 74 & IIPEQESITRSHQZXNTS XY WEY FIW I TSWKIZIITXKSEL\NYM F UW T

g R WJQFYNSL YT MNXYTWNHF{ JRLZ MWTZLM YWFSXKTMVBRIFSMTSHRFSIY WM BDXLESI L T[JWSFSH
w

XMTWYHTRNSLX FX IJXHWNGJI Z§), UJJWX \J FWJ JJDWWELISHNSW HTSYNSZJII YT J[TQ]

7ILZQFYTW” GJQT\ )J[JQTURISYX WIRANIN M TWIMd ZNYRISY REWWTH PO IW I XNSHIKINSL NRUQJIRJS
NRUQJRJISYFYNTS TK 7ZXXNFS %'x YT WJIZH957RRUWTTHEXXVE FISFRISINSL HTSY)

RS Y

N

KZWYMJIW HTRUQJINY”™ YT RNYN LN Sle g &KUQNF WK X RFXNBYEQE NS X HEZNF BNWTHZ W JIRJISY Y
S Jﬁ(é‘iﬂﬂ‘é’l\?cﬁ'l& Sy 2z

Y
WzNYAZ
.S \

FS| RFNSYFNSNSL TUJWFYNTSF@ MON[IW TZWTSZXNBEIXXY UQRINFTXFSFIQNXJ T
TNSFSHNFQ (WNRJ (JSYWJ TK *VEN@@S‘LS'M( EOXT BYPPZR THZX FWIR NHINAIX \BSM B T H J X X J X
YT JSMFSHJ TZW KNSFSHNFQ HWNRJWINLE RRSPMLIRASYNXIX YT XZUUTWY, TZW

»E:Yi\b&SFTHKNT&W YMJ GZXNLIRXESLSMER] RESFLY

HFUFGNQNYNJX YMWTZLM NRU Y
|

+NSFSHNFQ (WNRJ 9WFSXKTWRFYN li!'_% 7\R/BQ'IM§NRSHTQQJFL2‘\]J)MEH'I'VKQ(NFI-N]S‘]I 7NSIL KJSHNSL F
UWTLWFRRJ JSMFSHNSL HTSYWJTQNWFI' ISJ@/\?’*NI SL \NYM MAaﬁmﬁvfw&NTSq_WF%T\HéérTs TSLTNSL
FIINYNTSFQ FSFQMYNHX HFUFHNXY® ik )fJZJG?QéHYW KBXI W x TH N ENER VW SHY MEX Y SYNSZJ YT F

JJUIJWYNXJ WIQTHFYNTS TK TZW -JFI 4KKNHIMYTVZRRMYS o jRFS ZWNY S TK HT
o . SNGYTS 0JASIX WJI[NIVCRFA GF SJJIJ 1JUJISINSL TS

&atfis & Ezy Q A
TZYHTRJIX TK -2 9WJFXZWA X UWTU

<J WIHTLSNXJI YMNX FX F 9TU WNXP., W ;#»w&
SR yi HTSXZQYFYNTSX TS YMJ WNSL KJS

XNLSNKNHFSY NSIZXYW" \NIJ Ns}ﬁ\;_#ggﬂ%@g YW REHG IEIRME F Q Q 1BRMBE U QWIHLZ QUBY TW A

FSI QTXXJX \MNHM FWJ NRUFHYNS FZW FiE %W

)

ENKNHFESY TSLTNSL +(& FSI 57& . . o
*WFEZI QTXXJIX ST\ HTSXNXYJISY Qs & JWRHR fiNg SNKNRASY 5 1k NsiZAY WA NESx 2 IXEEXKECFS g PRI TA ai
UWTUTWYNTS TK TZW TUIJWFYNTQFR+QTXXIXe @ ¥E kI ggwinHIx WIE 2 #ivp omaxy
IIXNLSJII SIV KWFZI UWJI[ISYNTSXELQX ¥ 710 YMJ (& X (TSXTRIW 52AY EHRAMVIXNQNISHI FS|
HTRUQJIRJSY TZW JINXYNSL UWIMhSYN T IXATIWMVAS QI RFSFISNWISILEQFXTWIXHTRNYFQ FSI 5J5
XAXYIRX FSI HTSYWTQX <J HTSYNSZ3 WA UOTEES Wz x \JwaYVETALMIZY N S ,zgxm IJYFNQJI FS
8| /

INSFRNH XHFR \FWSNSL NS TZWNTSQWNSGI RERANSKRUQIRISYF YNNI INEPx Wy [Nyl 5ISHNTS WNXP N
UFARJSY UWTHJIXX YT JSMFSHJ KWEZ| RENDSIEY) TK 120AWIRTIIN FXGR @FW WNXP FX F WIXZ

IR
HTSYWTQX KTW MNLM WNXP INLNYFRRQUYFARISEXT7sHI1 YMFY 8F SRAWTUIRYSYX NS RIYWNHX FSI Fl
FHHJUYJI F UJSFQY~ TK g R KTYI MNYWWNHES R WINXP FSI ISMFS
HTSYWTQ XMTWYHTRNSLX GJY\INSHWHFRSHWFWPJY [TQFYNQNY”" N

FSI 4HYTGJW

ayel
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<J RTSNYTW YMJXJ WNXPX ZXNSL TZW *R
UWT[NIJ ZUIFYJX YT YMJ *7(( FSI '7¢(

-NLMQNLMYJI GJQT\ FWJ TZW JRIWLRNSIEWNXRRXTNSa t22EST 23anvYi2NE N© k< Et"aNz"NENEz2” ©f
FSI TZW FXXTHNFYJI RFSFLJRJSYIPHMIRFMNSX [NMIQNQFRY NS YFPNSLSFYHVZIXQ@FRYW KAWX IW TK FSI1 J
YMJIXJ WNXPX \NQQ QNPJQ” GJ MY KWHEXMI SIS IJ[JQTINSL XYWFNMTEXIJUMINBRIYDWT\YM XQT\JI KTQ
YMFY YMJA HTSYNSZJ YT J[TQ[J *BW [WHIIXWHKIIHY TVAINIWINT XWY M FY XZ2MUOU R WHWKTRMW SH RNHT RSMW TS RIS

9TU WNXPX TZYHTRJX FSI RFWPJY NSYJLWNNTSKRRH¥F QG :PWFEBYX \MNHM J]F

X . AJANQQ HTSYNSZJ YT KFHJ F IJRABINSZWSX HTRUQUNLLIWII XNLSN
kE”zait?E Et"aNz"NENE?" tES ’\\/O’J\H_AZZQF‘H‘WA FLJSIF NS FSI GIXNS ITK THNEDNISLTES T NSYJWJIXY WF
zEu2aNEEZE] SXZRJW TZYHTRJIX HZXYTRIWKYZORINSEWORYI TK KNSFSHNFQ L

.S YMJ UFXY KJ\ "JFWX F SZRGJ-WRTLKJQM’WIEJ%WHB%_‘N‘N#YJ HMFSLJ—IEKY'(]RSWZ(RJYW/IJZWNSFSHNFQ RFWI
HTRUQJ] FSI ZSHIJWYFNS WNXPX MF[J J[TQ[JI \M SINWTSRISY XF\ XZGXYFSYNFQ IN

RFA UWJXJSY KZYZWJ MJFI\NSIX9NMM3X& NSHQWFYNTSFQ WJXNQNJSHM,\FHSM TG CXEBWRND O~ HMFSL.
LITUTQNYNHFQ YJSXNTSX GJY\JUS VHMAYMNETXS KHMIRON 8 M F PJI" KHZeG K W X]MJJJIWZFS\PNTSX KTW |
\TWQI NS UFWYNHZQFW YMJ HZRMNSY KTWKOWH ¥ XSIRMIFX NRURIRISYE A RTSNYTWNSL
PWFNSJ 9MNX MFX NRUFHYJI L'GKGR®Q JSUWHMUWRAIKRUFHY HEg,Q YEQRW €|V1Zi\l/\‘i‘;11| %(%(\‘r)f-wwx EWJ X
FSI XZUUQ” HMFNSX \MNHM FIIJEY FQSKOFBNNSEWANYM WILZQRNST W/ J§ Nh? YMOSHMESLNSL Js
UWJIXXZWIX FX \JQQ FX XYWJIJYHMNSW NT2XNDMXIZIIX XZHM FX &55 KWFZI FSI YM.] NRUFHYX
KNSFSHJX 9MJXJ WNXPX FHHJQUWWWUJYMM)SMSLYH\TFXM)TK QNINSLGFSI N§y IW{ %X MWREsWHXIXs0TU
::JSLIQ);FJGV\'/:[?\II\II-|>‘(J'):<Y,;‘-|T|:SZXIIZ\JSSILFU“#S?){?/&?N?@@W% \AEF@&SQWJ LTRWIRXsYKXHZXNSL T? HFUNYFQ F
RIINZR YT QTSL YIWR L FYNTS MY YXINEY\ Y SIHAZARY TPX "\ YJBMSNHFQ
FX \TWPNSL \NYM NSIZXYWA Y WF 39 BIFIS XY MNP XMWY HTSYNS.
9MIXJI KFHYTWX FWJ FQXT UQF ARSIL YNBIY T TRHBEMSRIFXY YT XZUUTWY WP BE RIMSYWNEMIXZUIWINXTW
QTHFQNXJI UTQNYNHFQ WNXP FWWIIZXQ(FYMIS_QTKG.G) HISSFEHNBQ MSWINHIXSNXJ YMFY 2T1JQ WNXPX

YMJ :0 \NYM F XJHTSI SJ\ 5WNRJ 2 YW, NS VM -
7 UNAGzZEZEVYMI-HZANWIFY JS[NWTSRJISY TK G
S +JGWZFWA YMJ +NWXY 2N %ﬁ/v kg ??EFsﬁ EST NSYIWIRY WEYJIX AMNHM NX |

WJIXNLSJI \NYM KZYZWJ NRUQN x KT N T J RTIJOX

\NYM YMJ :0 WIRFNSNSL ZSHJW %TQNH SN Wi JZSLJ{'@T‘&’MNE\MN%M Q
NSHQZINS{ 'VU:H BWsRARR TZW WIXUTSXJ ¥

KTQQTINSL YMJIXJ UTQNYNHFQ | IN[NIJSI\VQIJB(JYJ\N NANHEX FSMYWT HIIZWI W3

UTYJSYNFQ KTW FS® RFYJWNFQ MM* \2\70 ‘]SQ M p 'ﬂ'ST\SN(SZQ]YFYNTS
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WJI[NJI\ *FHM MFEX NYX T\S 1JKNSNIXMENRUISYWEBZF¥SI FQXT MF[J FUMWNRMWERW JHFX YOUNSL NRUQJIRJISY
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<JI MF[J FQXT HTRRJSYJI GIQT\ g R pXJRINENTWNNPX NSHQZINSKIUDTUGY WMKNRXYRSIS| YT HTSYNS:
YMJIXJ 0J* WNXP YAUJIX \MNHM \JWIEN SR ERZXNPMESLI FSI YW PSRRDWRS YOWSSI \INYIMI MK Z U JW [N X T W-
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WIXNQNJISY \NYM ZSJRUQT/\RJS%Y%XVTFIﬁNPé\I ~L\£2\&AaJWTRNSJSY N JSINSL 9MJ SJ\ RTIJQX FWJ IJXN
MNXYTWNHFQQ" QT\ QI[JQX TSy \TKyYMJ R UKW FSRESFINSL) JWF%Q NSO Q ISINWT SR
KFHYTWX NS IJKFZQYX TS RTWY : IOMR WSV X R QL x Y FsINSL /-
Q KWRS F IR R MY ISSAN PR w s FQ Hy VENXE S WIyZNWIL 123 YT ON
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\NYM FS NSHWJFXJI HTXY TK QN[NSL

(WJINY (FUNYBRQFYNTSFW”A XZUUQ”" HMFNS UWJIXXZWHBIWYFNS RFHWTJHTSTRNH FSI LITUTQNY
(QNRFYJ HMFSLJ *1YJISIJI ,T[JWSRJSY NS[TQ[JRJISY NS GIFSPN
"ZNQINSL RFNSYFNSNSL HFUNYFQ XYWJISXWMUYNTS TK :0 RFHWTJHTSTRNH KFHYT\

5JSXNTS "ZNQINSL RFNSYFNSNSL HFUNYFQ XYWJSHYMYFNS RFHWTJHTSTRNH LJTUTQNYNH
AUJWFYNTSFOQOOMNWI UFWY~A WNXP RFSFLJRJSY (JSYWFQFFBIPNSNLNYRQQIMWHWMIBSINI X (WAU
YFYF REFSFLJRJSY 7FUNI.GJHWKPTQTLNHFQ HMFSLJ HZXYTRJIW
5JTUQJ WNXP .9 +WFZI 7NXP
("GJW 7NXP 2FSFLJRJSY
(TSIZHY 7JLZQPBYIMY 7JLZQFYTWA *1YJISI1JIN S LIWISRUSYLNS[TQ[JRISY NS GESPN
(QNRFYJ HMFSLJ YJRFSINS)PWFLROSFIWISYJISIF
.SKQFYNTSFW~A XZUUQ" HMFNS UWJXXZWJX +WFZI 7NXP
+NSFSHNFQ HWNBESHNFQ HWNRJ (JSYWFQ 'FSPWRENYRRP(ZWWJISHNJIX (WAU
1JLFQ (QNRFYJ HMFSLJ (JSYWFQ 7ABFL )NLNYNRL(ZWWISHNIX (WAU
SYWFYJLNH 'ZXKGBXXTSFWA XZUUQ” HMFNS UWJXX .SYJSXJ RFWPJY HTRUJYNYNTS
5JTUQJ 7NXP 7FUNI 9JHMSTQTLNHFQ (MFSLJ (ZXYTRJW
YEYF RESFLJRJSY (JSYWFQ 'FSP )NLNYFQ (ZWWJSHNJIX (WAU
7JUZYFYNTSFQQNRFYJ HMFSLJ YJRFSINSUTVBIZAQF YTM Z GEY S WA
2T1JQ .SKQFYNTSFW~A XZUUQ”" HMFNS UWJXXZWHIW Y FQSRENKH WTIMHSIISTRNH  LJTUTQNYNH
2FWPJY 8YWIHVWQFFRQNTSFWA XZUUQ” HMFNS UWJXX :SHIJWYFNS RFHWTJHTSTRNH LJTUTQNYNH
INVZNINYA "ZNQINSL RFNSYFNSNSL HFUNYFQ XYV *ZWT_TSJ 8T[JWJNLS 'FSP (TSYFLNTS
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HWNXNX \NYM MNLMJW NSKQFYNTS FSI NSHWJFXJI 'ESP R
7EYJ YTLIYMJIW \NYM YMJ NRUFHYNX WA RL Wi R R MEKNIHRCRE I g
PWENSJ HTXYX FSI NRUWT[JI TZW JKKNF

MJQU YT RNYNLFYJ YMJ NRUFHY BWTKNY GJKTWJ YF]

&LFNSXY F HMFQQJSLNSL RFHWTJHTSTRNH GFHPIWTU | 9 R
\J FWJ J]JYWJRJIQAN UWTZI YT MF[ﬁWﬂ@@&JWﬁFﬁ\'W\P\/ﬁgWMFWLJX
RY

XJY TK WIXZQYX FHWTXX Tzw x§{ XIZWWIUNSENT S AN S YMJ
TZW UWZIJSY FUUWTFHM YT WNXP EF&S] RENSYENS (EW XY WEYJIX
WIXNONISY GFOFSHJ XMJIJY JJUJHYFYNTS TKKZWYMJW NSH'
FWJ QNPJQA YT WIRFNS XZGXYF 'FSPNSL 3.2
Kia ©2EtE”2tA azanAia AJFW FLT 9MJIXJ HMFQQJSLIJX K
SWTKNY KWTR HTSYNSZNSL TUJWEXNS $XXGIKFWI MBPHAKJII YT H
g R\FX MNLMJW YMFS FSI HTZQI NRUFHY HWJINY Vv
FWWJIEWX KQT\X FSI 8YFLJ 1JK
3JY NSYJWJIXY NSHTRJ NSHWJIFXJI FSI 'FSPNSL
3.2 \FX ZU GUX QFWLJQ” IZJ YT YMJ NRUFHY TK (TXY YT NSHTRJ WFYNT

'"FSP 7FYJ NSHWJFXJX FSI MNLMJW RTWYLFLJ QJSINSL

z . “ YT S &L o 8YFLJ WFYNT
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[ '0 QJ[JWFLJ WEFYNT
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(TRUWNXJIX {3JY KJJ FSI HTRRNXXNTS NSHTRJ| FSI {4YMJW TUJWFYNSL NSHTRJ|

I9MJ KNSFSHNFQ WJIXZQYX \JWJ FKKJHYJI GA XJ[JWFQ NYJRX \MNHM FWJ JJHQZIJI KWTR YMJ {&IO0ZXYJI UWTKNY KWTR HTSYNSZI
FGT[J 9MJIXJ NYJRX MFI FS FLLWJLFYJ NRUFHY TK g R TS UWTKNY KWTR HTSYNSZNSL TUJWFYNTSX GJKTWJ YF] g R
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&SSZFQ 7JUTWY

<J MF[J F UWZIJSY
YT YMJ NRUFHY TK YMJ WI[FQZFYUNUNVBTFKI M MWJIT IJKIWWM FFXX YMFS
19; FSI ST SJ\ QTFSX

TK SJ\

JZWNSL YMJ JFWQ” UFWY TK
REFWPJY \FX [JWA FHYN[J \NYM M
[TQZRJIJX FSI WNXNSL MTZXJ UWN
FRTSL QJSIJWX QJI YT MNLM HTR
RTWYLFLJ QJSINSL

JIXUNYJ YMNX XYWTSL XYFWY YT
RTWYLFLJ RFWPJY GJLFS YT XQT
QN[NSL \TWWNJX FRTSL HTSXZRJ
YFPJ JKKJHY .S YMJ YMNWI VZF\
GTWWTINSL HTXYX WTXJ XMFWUC
7TEYJ NSHWIJFXJX FKYJW YMJ KNX
8JUYJRGJIW

JIXUNYJ YMIXJ HMFQQJISLJIX NS
g GS TK LWTXX QJSINSL ,N[JS
HZXYTRJW QTFSX FWJ WJYFNQ R
FIJWFLJ QTFS YT [FQZJ TK \J
HTSKNIJSY NS YMJ WIXNQNJISHJ
XMJJY FSI GJQNJI[J TZW RTWYLFL
UWTYJHYJI KWTR F IT\SYZWS NS

<J NSYWTIZHJI SJ\ /ZILJRJIJSYFQ

&IOZXYRJISYX [&X NS /ZSJ Y
YMJ UTYJSYNFQ WJUFA"RJSY FKKT
FRTSL YMTXJ HZXYTRIJWX \NYM Q
NSHTRJ &KYJW XYWJIXXNSL KTW
RTWYLFLJX RT[JI KWTR 8YFLJ Y

ITTPNSL FMJFI \J JJUJHY F XTKY
RFWPJY NS FX YMJ NSHWJFXJ
FSI MNLMJW GTWWTANSL HTXYX |
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XZUUTWYJI YT XZHHJJI <J \FSY YT UWT[NIJ F \ TOFRUQTFK JT ZNW MUR WIRHMSKNG@B QINSL GJYYJIW +
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(QNRFYJ HMFSLJ NX TSJ TK YMJ RFOTW HMFQQJSLJX KFHNSL XTHNJY~ YTIF~ &Y
8FSYFSIJW :0 \J WIJHTLSNXJ YMNX 4ZWAAFEQ NX YT XZUUTWY YMJ :0 NS

"A2EtiZ " I XZUUTWYNSL TZW HZXYTRJWX HTQQJFLZJX FSI HTRRZSNYNJX
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<J FNR YT GJ F UQFHJ \MJWJ FQQ TK TZW UJTUQJ KJJQ
YMJA GJQTSL FSI FWJ XZUUTWYJI YT XZHHJIJI <J|WJ
HTRRNYYJI YT GIJNSL F YWZQ” NSHQZXN[J TWLFSNXFYNTS
TSJ YMFY WJIJKQJHYX YMJ HZXYTRJIJWX FSI HTRRZSNYNJX
\J XIJW[J 9MNX HTRRNYRJISY NX

*[JWAIFA .SHQZXNTS XYWFYJLA

YMJIJRJIX TK NSYJWXJHYNTSFQNY
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.S \J HTSYNSZJI KTHZXNSL T
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UWTLWFRRJX \MNHM NSHQZIJ W E\FWI WIHTLSNYI
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'QFHP YFQJSY NS TZW XJSNTW

4ZW KNWXY UFWYNHNUFSYX L
9FQJISY 5WTLWFRRJ FSI YMJ SJ]
JRUQTMNJIX \NQQ OTNS NS JFWQ
INXHQTXJ TZW JYMSNHNYA” UFA >TZW 8F» X GIJSHMRFWP NX YMJ F[JWFLJ XHTWJ TK FQQ TWLFSNXFYNTSX
NIIJSYNY”A FX \J GIJQNJ[J NS YMJ UTXNYN|[J GIJSIKNYX TK

YWFSXUFWJSH”" <J FWJ FHYN[JQ" QTGGANSL KTW

RFSIFYTW”A JYMSNHNY” UF®* LFU WJUTWYNSL
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XZUUTWY FSI HTSKNIJSHJ SJJIJ UJTUQJ MF[J GJJS KNSFSHNFQGS#YRGTRAPS XhdiRy2 NSt
FSI KNSFSHNFQ HFUFGNQNYNJX <J MF[J GJJS FGQJ YT WIFHMNMSKRFSNSHQZXNTS FSI TZW

UJTUQJ GAN \TWPNSL \NYM UFWYWSBIREX XZIHW EX 3 NSNS (FXJ XY
9MJ 8FSYFSIIJW +TZSIFYNTS NX ESI >TZSL *SYJWUWN XJ

KZSINSL FSI XZUUTWY YT HMF
FHWTXX YMJ :0 .S YMJ +NS
*RUTVIWRJISY KZSI1JI UFWYSJWX

UJTUQJ YT 1J[JQTU YMINW | g R UJTU QJ

HFUFGNQNYNJX

8FSYFSIJW +TZSIFYNTS X +NSF®HRAQHSYNMWINYMQTZW UJTUQJI M

S UFWYSJWXMNU ANYM 8FSYFS  «pyT\JWRJISY +ZSI F\FWIJI g RMNX NSHQZIJX F [FWNJYA TK FHY

HTSYNSZJX YT XZUUTWY F WFESI pEWNYNJIX XZUUTWYNSL INLNMFQ GFALEN SFISRRVFEINY A [TQZSYJJIW

YMJ REYHMJI ITSFYNTSX UWTLW NSHQZXNTS YT INXFI[FSYFLJI HIRRZEWYNSK HMFWNYNJX YMWTZL
JRUQTAJIIX \JWJ FGQJ YT N¢

KZSIWEFNXNSL HTSYWNGZYNTSX
MFEFX GJJS WFENXJI KTW 2FHRNQQFS (FS8 IWWRZU UNWM ZSN[IJWXN
KWTR HTQQJFLZJX FSI RFYHMJ RFIPENFYINTSSXFKWTRX TK g R FSI GJS
YMJ 8FSYFSIJW +TZSIFYNTS XYZ1JSYX FSI LWFIZFYJX
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XIJHYTWX UQJIFXJ XJJ 'FSHT 8FSYFSIJW X (QNRFYJ \MNHM MJQU YT WJIZHJ TZW JSJWL

+NSFSHJ 7JUTWY
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NIJSYNKNJI *8(( TW WJUZYFYNT
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(QFXXNKNHFYNTS 87XYJR 8+(8 ygFpHpQNSL HQNRFYJ HMFSL JVZFYJX YT J UJW4ARUQT"JJ
KNSFSHNSL <0 MELT FUUQND] v ¥ (QNREYJ (MESLI XYWEYILY

[ Q y+NSFSHNSL YMJ LWJJS YWI

FSI NIJSYNKNJI YMJ KTQQT\NSL
WJISJ\FGQJ JSIJWLA FSI TYMJw L Y:S[IXYRJISY NS *8, FXXJYX G S

KNSFSHNSL RTWYLFLJX TS Uw- YBZXYFNSFGQJ 5WTHZWIRJIE (]

WFYJI JSIWLA UJWKTWRFSHJ HJ Y*SMFESHNSL HQNRFYJ HMFS
KNSFSHNSL KTW JQJHYWNH [JM y*]YIWSFQ HTQQFGTWFYNTS .S \J WENXJI FSI KFHNQNYFYJI

\NYM JRNXXNTSX GROT\ L (4 y+THZX TS KNSFSHNFQ HWN LWJJS KNSFSHJ TK UWTOJHYX FSI
y7IJXUTSXJ YT &SYN 2TSJ” 1 HQFXXNKNJI FX LWJJS FHHTWINSL
9MJ 8+(8 ZXJIX MFWRTSNXJI IJKI ~ Kk NSINSL \J UWT[NIJI g GS TK LWJJS KNSF¢
HTSXNXYJSH” NS YWFHPNSL W. ySWTYJHYNSL TZW HZXYTRJ
XZXYFNSFGQJ KNSFSHJ FHWTXX Y*YMNHFQ XZUUQA HMFNS
+TW RTWJ TS TZW LWJJS KNSFS V-ZRESNYFWNFS KTHZX
UIJWKTWRFSHJ XJJ 9(+) NS YMJ

7IXUTSXNGQJ 'FSPNSL XJHYNTS Y("GIJW WNXP RESFLIJRJISY
Yy)EYF UWN[FHA FSI HAGJW X
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XZXYFNSFGNQNYYRRGNENNFEX UWTUTXNYNTS WJIVZIXYX

y 3J\ (TSXZRJIW )ZY~A y2T[J YT 2NQYTS 0JASJIX

- -

Ntag zzaYNEaz2“Az tEA2E2 NEH?2

—_
—_
N¢
N¢

IMI 7'( X UZWUTXJI NX YT FXXNXY YMJ 'TFWI FHMNJ[NSL NYX FXUNW|
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JZWNSL 7'( XUJSY YMJ RFOTWNY” TK NYX YNRJ HTSXNIJWNSL YN
XYFPIMTQIIJWX MT\ YMJ®» FWJ GIJNSL RJY FSI MT\ YT RNYNLFYJ WNXI|
NSYIJWJIXYX *]FRUQJX TK YMJXJ HTSXNIJWFYNTSX HHES GJ KTZSI NS
WJIJUTWY NS YMJ ,T[JWSFSHJ XJHYNTS TK YMNX &SSZFQ 7JUTWY
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f72 Ntasa

S5WTRTYJ YMJ XZHHJXX TK YMJ (TRUFSNJX NS YMJ OTISL YIWR KTW Y
XMEFWIMTQIIWX YFPNSL NSYT FHHTZSY YMJ QNPJQ” NRUFHY TK Y M.
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Aiait2ET“2A21 tES Z7aYNEA2°AZ GMNXEYWAIBIeNX FQXT WIKQJIHY J9MISXYSID\ IXW M YNSTLS FARGIIWSHQ Z1JX
87' NX F XYWFYJLNH UWNTWNYATKT W BN F IS DM LEAGTEXTIEW W J V PNXHIRTDSZHW I X XZHM FX 9(+) <J \NC
UFWJSY HTRUFS” 'FSHT 8FSYFSTSW8AXWUINTHQ BMJIXD NSHQZIJ YMIFYRXPAW W& JINKHQTXZWJIX NS Q
GJ WIXUTSXNGQJ FSI JYMNHFQ FHNRIPXYX FQI@ AZW FNSRSMXNDX ) NIHGREXWWX LANJFSHI FSI RFWPJY
"N JJQN[IJWNSL TS TZW UZWUTXJ.BYINMUSAY NTSBQJISEXY FNSFGNQNYSIKIWERFYWTES NEWIZWgg: *8, 8ZUL
GZXNSJIXXJIX UWTXUJIW \J \NQQ LWTWEX W FYIXANSIKKNSFGNQNYATPIUZW YASX NXdyv ANWNIM ITIX STY |
\MNQJ MJQUNSL YT FIITWIXX XTHNS¥Y XFBJA I8MEFQQASRFYJ 7ZQJI XSS EW v PEWYY8, 8ZUUQJIRISY FQ>
4ZW 8NRUQJ 5JWXTSFQ FSI +FNXWJIROZDWSINSY USUFLIRISY \NYRWRNEP T4 MFRHE TS F XFRUQJ
WIKQJIHYJI NS J[JWAYMNSL \J IT*85WBR XMIYFNBFENQNY " IMWTZEMBZ% vy FNSRGNONYA 2NHWTXNYJ
IJHNXNTSX \J YFPJ YT TZW QTSLUYUMRIVQNMXIFSY NS[IXYTWX Fgb MRy RISENTY THNSFQ TZzw *8, Wi

LTFQX XTQJQ™ TS *8, YTUNHX INXHQTXZWJX 'FSHT 8FSYFSIJW Q

.S WJHJISY "JFWX YMJ FYYJSYN TS SRS NW TBRIGAIF D2 WIUTWYX FSI INXHQTXZWJIX TS NY
8THNFQ FSI ,T[JWSFSHJ *8, RFYMNWXXMMK\J MF[J HWJFYJI F SJ\ 87' XJHYNTS NS TZW
NSHWJIFXJI .S YMJ KNSFSHJ XJHRSBEF @ MNYXTKIHZXMNK WIXUTSIX YT NSHWJFXNSL
WJIKQJHYJI NS YMJ LWT\YM TK XINRFBYX VBN IXYFEP MMIQIZIWX KTW RTWJ NSKTWRFYNTS TS
SWNSHNUQJX KTW 7IJXUTSXNGQUJ ZMEPB,SXY WSBYILANFSHTUJWKTWRFSHJ FQTSLXNIJ .S
8FSYFSIJW NX F KTZSINSL XNLSFMNWAXYH WNMIS: 3G7LN[J FS T[IJW[NJ\ TK TZW FUUWTFHM
\MNHM FWJ IJXNLSJI YT NSYJLWFYJIBT8, IMNX NSHQZIJX TZW XYWFYJLA RFYJWNFQ NXXZJX
HTSXNIJWFYNTSX NSYT GFSPNSKZSMBN S5 NSIIN YW XTI W K KSFHLFENSXY TZW

RTWJ YMFS XNLSFYTWNJIX \NRMINZR Y JVWWRNQFMWTY XKE ST F XJQIJHYNTS TK

FXXJYX ZSIJW RFSFLJRJISY F LWINKYMQNLM Y X

XNSHJ
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<SNYM F LWT\NSL KTHZX TS XZX YFNSFSHNFNY ASHQWXWIBIEX FS NEHWIFXNSLQA NRUTWYFSY

AJEWX YMJ SJJI KTW GZXNSJIXXYXUWNHGIYURW W MEWIMIWJ F PJIA FRAXTKLTZW WU GWIRHM WNLMY G
XTQZYNTS YT UWJIXXNSL XTHNF@ ZESQ INSNVBTSRIBYHDORRZSNYNJIXN S AZMI 4NSFSHNRMWIJ UNQQFWX -
NXXZJIX MFX GJHTRJ NSHWJFXNSEBOQZQUFWXYWFYJLA NX 1IJXNLSISIYNSMJIDWNNYITEWI YMJI KTZSIFYN
WJIHTLSNXJ YMFY KNSFSHNFQ NSERYUNWIZY NTVBIXN WAL N EBSHNFQ X P& QXS IHERIX FHEH XDHNTYA 9MJIA FW
NRUTWYFSY WTQJ YT UQFA 9MNKKNISE B B K FIX XJW[IXXNINSAES | 1J[JQUW KRENYH NFX M XHNZXNITRHIW X HM®
XIJHYTW XUJHNKNH HMFQQJSLJX4XWHKINBX SHINSFS HISH@ ZXNTS \TWPNSL LWTZU HTTWINSFYJX

NSHQZXNTS FSI KNSFSHNFQ HWNRW FYUFGXKFHNWS AQIZIBMF SH JX G<Z‘J>(Rl\é/:]] RTRAENYYJII YT GINSL F KFN

GWTFIJW XAXYJRNH NXXZJX XZHHIT X FHENRFYN THM F S L J JXUTSXNGQJ GFSP &Y YMJ MJFW
YWJFYRJSY TK TZW HZXYTRIWX <.

4ZW 87 XYWFYJLA XJYX TZW FRENFRKI KT HZX TRILBESIWFYNSL KTWRYN IKMEZF HY NS XZW ZW HZ X"

XZXYEFNSFGQJ FSI WIXUTSXNG QB TRFSPS NWSN IV NHTW J]FRUQJ \TWHPNSTLRWHY MWERWI FX F UWNTWN Y A

FIIWIXXJIX YMJIXJ HMFQQJSLIX ASMAVENYTWEW TIWN 2FHRNQQFS (ESHIW 8ZUUTWY

[INXNTS TK MJQUNSL UJTUQJ FSIXGBXNHMNIIX [ZWF XWFWQ IYHZ X Y& FPW XK TIHREXTNPWN ENXNSL HZXY TR

WIXUTSIX YT TZW RTXY NRUTWYFSMITWKRRYMVNAD 8FSYFSIJw BNHEYNRQ HWNRJ FX F UWNTWNY

XZXYENSFGNQNYA NXXZJX 4ZW BWTXYWERRILAFIST SKW RMELS KNW M AYMTEHNSL YMJI MNLMIXY JYMNHFC

YMWJJ UNQQFWX FSI F XTONI KFZZIFIFNNTS \MNQXY KTHZXNSL Fr§V*EJ>€/\PTV{/§|¥N§LQQ14"rTWUTWFYJ HZQY
A Ata S fArusEe (NaAvAtey TZYHTRIX KTW TZW HZXYTRIWX

W2AAta $i f a2i2eE2 yNaAYAT"z

4ZW FNR NX YT GJ F UQFHJI \MIWJ FOQ TK TZW UITUQI .. .. FTW RTWI NSKTWREYNTS TS TZW 8

KJJQ YMJA GJQTSL FSI FWJ XZUYPWA DR $T XZAHJAEWRNEEZET 8YWFYJLNH 7JUTWY FSI TZW *8, 8Z

\FSY YT UWT[NIJ F\TWPUQFHJ \NQ(NARIFWJ&M’F&(N@ JTSJ TK YMJ RFOTW HMFQQJSLJX

HZQYZWJ \MJWJ FSATSJ FSI J[IJWAATTENSLEXTHN Y " IF* &Y 8FSYFSIJW :0 \J WIHTLSNXJ

\MNQJ GINSL YMJRXJQ[JIX *RUQ\fMJ\‘JX\J‘bzd"(s$L ER N‘% YT XZUUTWY YMJ :0 NS YFHPQNSL
HISYWFQ YT TZW FUUWTFHM QNRFYJHMFSLJ GA XZUUTWYNSL TZW HZXYTRJIWX

HTQQJFLZJX FSI HTRRZSNYNJX YWFSXNYNTS YT F QT\
9MNX HTRRNYRJISY NX GFHPJI ZHFGMGTTAN HQPMREFRYI WIXNQNJISY JHTSTR”A <J FWJ KZQQ~
.SHQZXNTS XYWFYJLA" \MNHM UWHNITRMRMNYNIIX VMY MIRHIK FIKSYFSIJW|X FRGNYNTS YT
NSYJWXJIJHYNTSFQNY” WJIXUJHYFHNRQFS HII YW IJUMWI HFSWETVN TRNXXNTSX G~ NS QNSJ
QJFIJWXMNU FI[THFH”A FQQ"XMWMNW MY WN S8 RMWXS HINRFHYJ &LWJIJRJISY
FHHTZSYFGNQNY"®

Yy IN[JWXNY” NSHQZXNTS F§ y+NSFSHNFQ NSHQZXNTS FSI JRUDWRRIBWNXP RFSFLIJRJSY

y *RUQTAJJ \JQQGJINSL FSI y (TRRZSNY” JSLFLJRJISY FSI XZWETWYKTQNT FQNLSRJISY YT S
Yy 4WLFSNXFYNTSFQ HZQYZW y 8ZXYFNSFGQJ KNSFSHJ y 4\S TUJWFYNTSFQ KTTYUWNS
y .SHQZXN[J NSST[FYNTS FSI INLNYFQNXFYNTS
§8212NETA YazNaziz2zai Yy BWN[FH”A IFYF UWTYJHYNTS |[FSI| $°GINVE XA WAMNN 27 4 i
y 8THNFQ RTGNQNYA" y *SXZWNSL F OZXY YWFSXNYN

§3212NETA YazNazi2z4i
y 8FSYFSIJW JIZHFYNTS
y 8FSYFSIJW +TZSIFYNTS

72E2 azaYNE&2“Azh 2E ziza 1 2E2 yz 5N
<JANQQ FNR YT GJ WIXUTSXNGQJ NS J[JWAYMNSL \J IT \NYM JYMNHX FSI NSYJLWNY~ GINSL
XTHNJIY~A YT UWTXUJW

Yy *YMNHX FS| HTRUQNF$HJIXUTSXNGQJ XZUUQRTIKMASINGQJ GFSP N SN SIVBHHINFQHE W N R J
y -ZRFS FSI QFGTZW WNLMYMXUWTHZWJRJSY

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU&&QIN



AiaitzEtezAzi f &2EtE"21A rTtaz
ratizaz zzyNazzaYNEaz*Az t 'NuzaEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2 AE

"AAait2Et“2A2] tES§ ZzzaYNE&az2*“Az ftTEA2E2 "\

Dtiza2tAzi

/$2Ei120 2E2 Nfia EN&I ETizaz2tA 244ZWAFXXJIXXRJISY FQXT NSHQZIJIURAMPAINTK aiatize onail za

4ZW 87' XYWFYJLAN KTHZXJIX TS TXAXYRANIMOWONN X XRZIILEYWISIX YT NIBS XN K MFRSIMWISNSUTW Q1 \J W J[I
9MJIXJ FWJ YMJ RTXY WJIQJI[FSY KKXXHAXZId KTHXNIIJWII YMI UWNSWNYQUATW ITZGFRW Q" YT RFPJ XZ\
8FSYFSIJW :0 <J HTSIZHYJI F IIJIRFXQUNREN YW IGE RS Q AXNSL G TRUMVXINEN FZ@NQWY EYISINH UWNT
FXXJXXRJSY NS Y NIJSYNKMNSFEHNMKZE WENSTWBKXQ NKAUJIW XIS SZWIY R@IJA WIRWNKS\WIDI[FSY Y
YTUNHX TW RFYJWNFQ NXXZJX GYRHAW RRAW PRT XN NRQZTWYIE STS HWSYNYN TS KG KN IFZSHRBOQAXNX H
YT TZW GZXNSJIXX FSI TZW XYFPIMIQIHIKXHTRUFSNIX FSI KNSF8HANEQWEHMTW XNXYWQQY TWIXQ J[FSY
WIKWJIXMJII TZW RFYJWNFQNY” RBY MW QINSX P NBISYMNYQK FSHA *S[NWTSRISYFQ 7IXTZWHJIX .
YIJHMSNHFQ LZNIFSHJ NXXZJI G2 FREFHTRRFSY EEIJMTSIZHYJII YMJ PJi)@ﬁ)%VREJas ”IQSY?WSﬁUZ ZEY T

OMNX IJKNSIX F HTTWINSFYJI LONGW QG BFX YW WHRHW NHJ )<(YV)\</Z¥VJNL[’:] KSTV&FJWHYJNQHQZJQSFH& N\? \FFQS‘
RIYMTITQTLA FSI YNRIJQNSIX KT YR REYMNEQN ) :

FXXJXXRJISYX FSI ZUIFYJX 4zwr\%ﬁ§} Q @sﬂ PR A TSI INRWPHR MBS FWIFX IMIWI A HES RT
FXXJXXRJISY NX UQFSSJI KTW A R Wo! Q INKKJWJISHJ .S QFYJ VW NIJSYI

HTRUQJYJ FSTYMIW WIKWIXM NS FsHBEWSREXIVNRE Y JWNFOQ Ng;%ﬁ NXJ TZW UTXNYN[J NRUFHY F
(A

YTUNHX WIRFNS GWTFIQN YMJ XFRIW MHXN'IFXK QVMWEYJILA S| WYL AR, LA s YN O
HTSYNSZJ YT KTWR YMJ GFXNX TKTRHZW 187 PYNMEYILA FSI

TZW WIJUTWYNSL y 0J~ JJYJWSFQ ITHZRJSYX NSH Fkrl yT %%W \\?J;ST|Z|V:/\1KJ}EJKVE\JNSYYX|\
WaAR"s 44 XYFSIFWIX WJLZQFYNTSX FSI k ]
J YT, T ZXNSJIXX F31 KNS NFQ XJW[NHJIX
4ZW RFYJWNFQNY~ UWTHJIXX zxqﬁj%i@is
FSFQAXNX .S TZW QFXY KzQQ FX¥WII%R \IFE]':PQ STRVAXY Y TWX RAZHENNQSNANSHEZINSL KNSFSHNI

IFYF FUUWTFHM UT\JWJI G* )FYFREWASY MMWYXZQYX TK YMJ REYIW] é'ﬁ A RJSY.
FSFQ"XJI RNQQNTSX TK IFYF UTWNE P9 &id [WMNSILU Tz w wipvauy‘% féﬁfglﬁy‘géﬁd%ﬂmx FSt1
WILZQFYTWA KWFRIVTWPX XTHNKXBMNNFS B R m]w@wgumm%@ NH

KNFSHNFQ FSI XZXYFNSFGNQNY "MW EWIYSX FIUUWS[AKEWYMJI 'TFW TMIKIU TRSQONTG QIJJQTUJI RIINZR Y J\

UJJWX 9MJ KNSINSLX A\JWJ T[JWRENN SN Y(MRRINKERIW ' ( \MNHM FWJ XJY TZY NS YMJ RJINZF
NSXNLMYX FSI NSUZYX KWTR HTQQJFLZJ XZW[J"X FSI UJWKTWRESHJ MNLMQNLMYX X
NSHQZINSL TZW *]JHZYN[J (TRRNYYJJ

DtizaztA2i Etiaz %#%%

(MEFSLJX XNSHJ *SINWTSRJISYFQ RFYJWNFQ YTUNHX 8THNFQ RFYJWNFQ YTUNHX
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<J HTSYNSZJ YT NRUWTI[J MT\ \J<UTFIOWF NSYILWFYJ XZXYFNSFGNQMNYMASIMTXZZXWHNSFKFANQNY" PST
XZXYFNSFGNQNY~™ .S \J JISMFSHIAXWBIXKZXW.Y NX NSHQZIJI FXWTH NFIXXIXXHRNBE@N XY YWFNSNSL K
*JJHZYN[J YIJFR RFEFNSYFNSX T[JWRNBRWMYYTKSTZMWBUWTIZHY FSI NBNQAFFINZIX RSWPUT[KRSHYNTSX 9|
TGOJHYN[JIJX 4ZW 8JSNTW 2FSFLIRTBEYXARRKYWIGTYM WIYFNQ RSITRTYWIIT WHFYW YGIIZWKIN SBRRJINW .SXY
ST\ WJ[NJ\X *8, RTSYMQ”" 9MJIWJ9 MNXX B XZVWRIDWW HTSXNIIJW MT\(SR‘GMNMT[LZHSSXYTI\W(ZYJ KTW 8ZXYFN
KTHZX TS XZXYFNSFGNQNY" ZUIBWIDH FX¥Y X IEWRNLMY MF[J FS NRUFHY TS YM

Y Tzw HZXYTRJWX'TSWTZV\\I‘] 'FE[?]ZEW\W\IJX HTQQJFLZ.
7IXUTSXNGQJ 'FSPNSL (TRRNYYJS[RWT¥IRBLX I TSR B R AL b 5 SN

87" NX T\SJI FSI J]JJHZYJI GA JFHM GZXNSJIXX 1JJU IN[J NSYT INKKIJWJSY XZGOJH
IN[NXNTS \NYM YMJ XZUUTWY TK YMJ 87' YJFR 9MJ 87" 8ZXYFNSFGNQNY”™ FLISIF

YJFR FHYX FX F HISYWJ TK JJUIJWYNXJ UWT[NINSL

XYWFYJLNH INWJHYNTS FSI LZNIFSHJ KTW 8ZXYFNSFGNQNY”

"ZXNSJIXX 5FWYSJWX 8'5X 9MJ 8'5X MJQU IJQN[IW

TZW XZXYFNSFGNQNY” FLISIF FHWTXX INKKJIJWJSY GZXNSJIXX

IN[NXNTSX FX XMT\S GJQT\

Ntas zzayNE&2*Az tEA

EXXNXYX YMJ '"TFWI NS XJYYNSL [NXNTS QJ[JQ TK
FRGNYNTS UWNTWNYNJX FSI UFHJ

A7E2Na DTEt2372EZE1 NEE2iiz7

SWT[NIJX RFSFLIJRJISY QJ[JQ T[JWXNLMY XYJIW FSI
FUUWT[FQ TS UJWKTWRFSHJ

AAAaTT2ET“2A2]) ES e s
,..,~AT . T~ . AT\ fa ofs g f 2as Ytaiz2zza
ZzaYNE&az2“2A2j tEA2E? fZTE
Yy 8MFWJ XZGOJHY RFYYJW JUJIWWANXI WIXUTSXNGNQNYA KTW YMBWY WAY KU JHNENQSNKSL JJUIW Y
y 8ZUUTWY TS JJJHZYNTS FSIFHNMNRNYNIIXFSI UWTLWFRRJIX FSI IFSNMWNSAWHS
Yy 5WT[NIJ UQFYKTWRX KTW JIISWSFRQQ" IWN[JS FHYN[NYNJX

HTRRZSNHFYNTSX FSI GWKFSMI[NXIX YMJ GZXNSJIXX FX XZGOJHY RFYYJW JJUJWYX
UTXNYNTSNSL

WtaiEzaa

Afait2EtT“2A21  fAazEzaa WtaiEzaa

&HY FX HISYWJ TK JJUIJWYNXJ FSI HTSYFHY KTW NSIN[NIZFQ
GZXNSJIXX FWIFX FSI IJQON[JW YMJ XZXYFNSFGNQNY” FLJSIF
FHWTXX YMJ GZXNSJXX

nazezaa kEz2ia

y *]JJHZYJ UWTLWFRRJX
y SWT[NIJ NSUZY YT XYWFYJL”

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU&{TQIN
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S QFYJ \J IXYFGQNXMJI F RIINZR YJWR XHTWJIHFWI 9MNX HTSXNXYX TK YEWLJYX KTW
<J XJY YMJ YFWLJYX \NYM Y\T RENS HTSXNIJWFY N

UWTLWJIXX NS PJA FWIFX TK TZW 87 XYWFYJLA
8FSYFSIJW LWTZU UZGQNH HTRRNYRJSYX FSI YFWLJYX YMFY \NQQ MJQU ZX YT RJJY TZW XZXYFN

YT JSXZWJ YMJIM HTSYNSZJ YT GJ KNY KTW UZWUTXJ NS RJJYNSL TZW XZXYFNSFGNQNY”" UWNTWN)

KaatE2atizNETA "AAifnaz tE5 aNuzaEtE”z

JRFQJ JRUQTANIAXRUFSA YT \TWP KTW
N

G <J HTSYNSZJ YT UFWYNHNUFYJ NS YMJ ,WJF
<J RENSYFNSJI FS ZU\FWI YWFOJHYTWA NS, RéYT NJJFH: 1 Q\évquﬁNS}'(‘WTT[‘;W
NS 9MNX NX F QTSL YIWR XYWFYJLNH RUWT[JI N
HTSYNSZJ YT \TWP MFWI YT NSHWJFXJ INJ i % WP TS VT R
XJSNTW JRUQTAJJ QJ[JQX T[JW YMJ RJIINZ

- . o rN"2t A EN“2A2)
2tzaaz?i h 2E"Ana2NE tES “ZANE?22E?
SNTW JRUQTAMNJIIX KW

.
XJSNTW &XNFS %Nﬁgﬁ&T%RRNH GEFHPLWTZ

TYMIW 2NSTWNYA *YMSNH J
<J HTSYNSZJ YT JSHTZWFLJ TZW XJSNTW QJ

8JSNTW &XNFS 'QFHP FSI TYMJW 2NSTWNYTHNMSNHTTSRRRAEEHPLWTZSI <J HTSYNSZJ
NS <J HRSNOWSEZN YW TN\ WP T\AW M 7T ZAN. JSIF FSI MF[J FX)

WJIUWJIXISYFYNTS NSHWJIFXJI
HZQYZWJ YJFR YT NRUWT[J IN[JWXNY" FSIXNSHXZIXNTYS MMNX IWNHRZTIZW FLISIF KTW\FW
JSHTZWFLNSL KZWYMJW JRUQTAJJ INXHQTXZWJ FHWTXX TZW IN[JWXNYA"
RIYWNHX YT JSXZWJ YMFY TZW IFYF NX FHHZWFYJ FSI ZU YT IFYJ

2B Afa?NE TES “2ANE=2ER
TK\TRJS TS YMJ 'TFW

4ZW KIJRFQJ WIJUWJIXJISYFYNTS TS YMJ 'TF
<J FWJ STY FSYNHNUFYNSL FS® QFWLJ HWV
TZW 'TFEWI NS YMJ SIJFW KZYZWJ

24za4a2i h

AN ARAYYAZEZEID
fK Z DKZ v/~f A EfE ZAKA JE [XK/f}g Kgk<

<J FWJ FQXT WJHTLSNXJI FX F 9TU *RUQT"ANJW G” YMJ 9TU *RUQTAIWX .SXYNYZYJ <J FWJ FHHWIJINYJI G ,WIJFY

<TRJS FSI "JXY <TWPUQFHJ KTW <JQQGJNSL
<J FWJ FQXT IJ[JQTUNSL SJ\ \FAX YT HWJFYJ RTRJSYZR \NYMNS TZW NSYJWSFQ 8THNFQ 2TGNQNY”" SJY\TWP F
FX YMJ XZW[J" N:

FIZQYX \NYMNS YMJ HTRRZSNY” FSI TZW T\S \TWPKTWHJ 9MJ WJIXZQY NX YMJ XFRJ FX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU&QIN
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NQQONTS UJTUQJ KNSFSHHFQR® TRRWNIIB XINGFSHJIJ WF
HZRZQFYN[J XNSHJ KFHNQNYFYJI G~

<J MF[J TZYUJWKTWRJI TZW JJUJHYFYNTSX S MN X \9J BWWNKS WRWI WYWPTBT Q" NS TZW INX)
NRUWT[J KNSFSHNFQ JIZHFYNTS FSI KNSFENSFSHNIXNFNTEMJII <FISMF[BFSYFSIJW X 8ZX
JRUT\JWJI UJTUQJ XNSHJ <J HTEYANVSNKWHFY NMS B XWIRNIIJX F ZSNKTWR FS
XZUUTWY FSI GZNQI KNSFSHNFQ WJXNQNJSHUSFNWT XMW YMJI NG UKW IIS¥MX FSI QTFSX NS
UFWYSJWX FSI TZW NSYJWSFQ KNSFSHNFQRXWYWFWY QU KWWY UBEWKANRIISHIWTSLQA N

RTWJ HMFQQJSLNSL JHTSTRNH JS[NWTSRJS)

RNQQNTS g GS

t ANy "ta*N

pral

L L L ARV VRIS 1208 "Aa 1RIESAS K T 8cExs212/E 3
Q2EtTE"2+A 2E"ARazNE AYYNaiz2E AAiNEzaa IN 1atE&2i2NE i

S s FsI ~TRYRKNTS ZXI\Y JWXANY
RNQQNTS HMNQIWJS FSI Tﬁb"l‘\ﬁé Fa TW GI0T

F RIFSNSLKZQ KNSFSHNFQ
NYM YT NR UWT[J YM.JNW MT

4ZW \TWP \NYM TZW UFWYSJW 9\NSPQ \FX F MZLJ XZHHJXX NS

9TLIYMIW \J WIFHMJI RTWJ YMFS TSJ RNQQNTS ~TZSL UJTUQJ \NYM

KNSFSHNFQ JIZHFYNTS WJIJXTZWHJX 9MJX]J WJ I A

HFS GJ FHHJIXXJI G UFWJSYX FSI XHMTTQ' %\f_l%l &A j%( ’I]_:Sﬁ(J\)/(VFiﬁSIl_Z(
*

>TZSL *SYIJWUWNXJ \FX FQXT XZHHJXXKZQ SHA <J FQXT HTSYNSZJ YT °

XHMTTQ HMNQIWJS *SJWL"+FHY 7IJUTWY UWT[NIJI G TZW UFWY
LN[JX FS TZYQTTP TS UTYJSYNFQ JSJWL”" JK
NRUWT[JRJISYX

RNQQNTS RNQQNTS

&Na ENaz NEi riYYRNaizE2 "faiNEzaa iN iatEazi2NE iN t+ ANy "ta“N
Z 2izaa2i h 2E"Ana2NE tEs "zZANE22E2h Na2tE24t112NETA "fiAifaz TEé aNuzaEtE"z

6 aN"2tA EN“2A21 h a2z 1z WzNYAz az”i2NE No 17z ~iatizaz
Z&2?EtE"2tA 2E"Ana2NEh azz iz faiNEzaa az"i2NE N© i 7 Aualﬁ J—NR‘JWX XZUUTWYJ
z~rivYvyRNaizEa "AaiNEzaa 1ateEa2i2NE iR + ANy "tac IQLEW@EJ(ISUJWZ |\NfY¢M UWTIZHY X FS

<J UIWKTWRJII XYWTSLQ" NS TKKIJWNSL RTW
UWTUJIWYNIX FX \JQQ FX QJSINSL KTW GZzZXI

(ZRZQFYN[J XNSHJ

'ESHT 8FSYFSIJW X 8ZXYENSFGQJ +NSFSHI (QFxxNKNAYYRNEN AT R XZRI W KN SF Y KZSINSL ANYM (
NS[JXYRJISYX HFS GJ HTSXNIJWJI LWJJS TW XTHNFQ KNLEESWNSL [JMI\NFHJQFU(Jd:I\SJI YNQLQ@FYTP YT XZUUTV
TZW QJSINSL FSI NIJSYNKNJI YMJ KTQQT\NSL FX LWJJS RNSEFHNELY WISH\WMFQDFISWINFSI THNVSTRNH HQN
LWJJS JSIWLA KNSFSHNSL RTWYLFLJX TS UWTUJWYNJX \NYM & TW ' WFYJI *5( FSI KNSFSHNSL
KTW JQIJHYWNH [JMNHQJX MAGWNI FSI $R; \NYM JRNXXNTSX GJQT\ L (4
9T RIFXZWJ HTRRZSNHFYNTS \J RIFXZWJ ZSNVZJ [NXNYX YT YMJ ,WJJSJIJW -TRIX -ZG FSI
JRENQX YMFY MF[J GJJS TUJSJI GA HZXYTRJIJWX \NYM *5( WEYNSLX TK ) TW GJQT\ YMFY
NSHQZIJX FI[NHJ TS RFPNSL JSJWLA JKKNHNJSHA NRUWT[JRISYX'F HTQQJHYNTS GJLFS NS

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU&TQIN
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(QNRFYJ HMFSLJ FSI YMJ GFSP N<SILWIHHTVLITIW X JWINKRNT SXQNRFY J HONFIS XK IWNIX) TW Y XK YWKIM T\ \J RFSFL,

NX F HTSXYFSYQ" J[TQ[NSL YTUGN L BMNXHWSFKQZISHXK KFHN S L XTTHWDOWY ZSNFWIX FSI HTSXNIJWFY N

\J WIXUTSI YT HQNRFYJ WIQFY JH VRN WH YZW KB Z XNEDIXKYN[IX OWTYHMIX BFXVREI UTQNHNJIX

FSI\J HTSYNSZFQQ” XJJP YT NRUMWDIIRYMY TS NONRFYJ HMFSLJ 9MNX N§HY ZJIJ
S3J

X YMJ
RFSFLJ FSI WIJUTWY TS HQNRFYYWMEBNYNTS YT F HQNRFYJ wa%ﬂqjNTa%Q(T K eV PARRW X TK
WIHTRRJSIFYNTSX

9MNX NX YMJ YMNWI "JFW \J MF[§ UZGONXMIBEZWFS|JW HTRRNYYJIL YT FHMNJ[J

WIXUTSXJ YT YMJ 9(+) WIHTRRISIFYNISXHEMTE JRNXXNTSX n THIWRERE Y rw gy

JIUFSIJI TZW INXHQTXZWJ YT RR. EWI\NSNXXNTSX KWTR NYX $YVFUIWEYNTSX FSI FQOQ

JJUJHYFYNTSX KWTR TZW XYFPIMIQIIWXEIWKNTSX YMEY WixzdYNAFTREPIWIBIZYN S S!

YWFSXUFWJSY WIJUTWYNSL TS HQNREMY AR T YWNRGEX BSw [ NG XY W B & 550 AR X

TUUTWYZSNYNJIX FITUYJI YMNX FRGNYNTS FX UFWY THRTEWyS7E VY MFY I EWI FHMN
FOXT WIUTWY TS MT\ \J FWJ KNSF
YWFSXNYNTS FSI TZW HTQQFGTWF

2TWJ NSKTWRFYNTS HFS GJ KTZSI
8ZUUQJIJRMEWM ITIX STY KTWR UFW
&SSZFQ 7JUTWY

'NuzaEtE"z

F )IXHWNGJ YMJ 'TEWI|X T[IWXMNESY FIK JIMWQ NRAQN REXQIFMMFSLI LT[JWSFSHJ KWFRJ\TWP
WNXPX FSI TUUTWYZSNYNJX '"TEWI 7IJXUTSXNGQJ 'FSPNSL (TRRNYYJJ 7'( FSI TYMJW 'TFWI QJ
&ZINY (TRRNYYJJ 'TFEWI 7NXP (TRRNYYJJ

G )IXHWNGJ RFSFLIJRJISY|X WTQYFISS FSIIWXXNBDQ ¥MBFYJ HMFSLJ LT[JWSFSHJ KWFRJ\TWP
RESFLNSL HOQNRFYJ WJIQFYJI WNXPSNFM ZRIFNIWRISKYNBRNYYJIJ 82( FSI *]JJHZYN[J 7NXP (TSYWT
XIJSNTW RFSFLIJRJSY HQNRFYJ WJQFYJI FHYN[NYNJX

Aatiza
F )IJXHWNGJ YMJ HONRFYJ WJQFPWWMNMNXR® W FWWIWITFHIW YK JISFSYFSIJW :0]|X (QNRFYJ (MFSLJ X

YMJ TWLFESNXFYNTS MFX NIJSYNRRINSLIWNXMWIPUWBWNYJ FSI GZXNSIXX XYWFYJLA NSKTWRJI G*
RJINZR FSI QTSL YJWR 8FSYFSIJW :0 RJINZR YIWR XHTWJHFWI HTRRNYRJSYX

G )IJXHWNGJ YMJ NRUFHY TK HQNRFYJIWWTJIFBPN SW NXPXNFSIHI 3?'& HTRRNYRJSY YT IJHFWGTSNX,
TUUTWYZSNYNIX TS YMJ TWLFIRXNRFNTS.|XYCGHSRQIZKIZSFWNT &SFQAXNX NSKTWRNSL XYWFYJLM F
XYWFYJL® FSI KNSFSHNFQ UQFSSNSL

H )IXHWNGJ YMJ WIXNQNJISHJ TX?&MH TRRINFYYFR\DSFFYNY B |[KOHFWGTSNXJ YMJ :0|X RFYJVNFQ XJHYTW.
XYWFYJLA YFPNSL NSYT HTSXNQMRERYNIT SS MNKKSIFNQI 8 FBEMRFTY &SFQAXNX (.8&
WIQFYJ XHISFWNTX NSHQZINSL F t( TW QT\JW XHJSFWNT

Z24A DTETazEZE]
F )JXHWNGJ YMJ TWLFSNXFYNTSOX(QMWRFNX XNX SKLTIW? N KPS Y R KPNTSRA
FSI FXXJXXNSL HQNRFYJ WIQFYQNWRWPWNXP TUJWFYNSL RTIJQ

G )IJXHWNGJ YMJ TWLFSNXFYNT SQX QNRTAYIIX KM K SKTW RXB FLIFNEETR”
HQNRFYJ WIJQFYJI WNXPX (QNRFYJ WNXP TUJWFYNSL RTIJQ
(QNRFYJ WIQFYJI WNXP FUUJYNYJ

7TTQJIX FSI WIXUTSXNGNQNYNJIJX KTW HQNRFYJ HMFSLJ

H )IXHWNGJ MT\ UWTHJIXXJX K7W NRFBYINWNKPLNBEXIUWXNSITS NS PIJ* WNXPX
FSI RFESFLNSL HOQNRFYJ WJIQFY J0Q NWRKPX.EWIWSYQJ IBWMBESBEWNT &SFQAXNX
NSYT YMJ TWLFESNXFYNTS|X T[IWFQQ WNXP RFSFLJRJSY

Dziaz2’a tES fta2zia

F )NXHQTXJ YMJ RIYWNHX ZXJI &FSYHRSITWLBSRXNNYZRTBIWR XHTWIHFWI HQNRFYJ HMFSLJ YFWLJY
FXXJIXX HOQNRFYJ WJIQFYJI WNXPIXPFSIWU Y TWHYEZNSRFNI W NGFYJl WNXP FHWTXX XJHYTWX
QNSJ \NYM NYX XYWFYJL” FSI WNXP RFSFLJRJIJSY UWTHJXX

G )NXHQTXJ 8HTUJ 8HTUJ FS3HNKJIF U UW,TURWNNKEYNIT SHNXKHQTXZWJX
LWJIISMTZXJ LFX ,-, JRNXXNTSX FSI WIQFYJI WNXPX

H )IJXHWNGJ YMJ YFWLJYX ZXJ| &PSYHM I ITWLRSRXINZRTBIWIR XHTWIHFWI HOQONRFYJ HMFSLJ YFWLJY
RFSFLJ HQNRFYJ WJQFYJI WNXPX FSI TUUTWYZSNYNJX FSI
UIJWKTWRFSHJ FLENSXY YFWLJYX

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU&TQIN
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y,WJJS KNSFSHJ WENXJI FSI KFHNQI\@FYGS g G S

(ZXYTRIWX \NYM UWTUJWYNJIX YMFY MFRNNSQVQAPFMRWLQQ)MW
GJQT\ HTRRZSNHFYJI \NYM YT NRUWT[J YMJIN X
JKKNHNJSHA

(ZXYTRIJWX XZUUTWYJI YT GJHTRJ LWJJSJW H#
\NYM UWTIZHYX FSI XJW[NHJX

~Mtina No Nhia azaYNE&az iN iz f &

az’NEEZzEsti2NEa 'NuzaEtE"? Z2aA DTEtazEZEI

9MJ +(& X INXYNSL 7ZQJX WIVZNWHTSUNSRYNYDNKXYQTU TZW LTHIWWTSRSIEKX AMUFUWG FHMRFI1J WJIQFY N
HTRUFSNJX YT UWT[NIJ F XYFYJRYSIZ WKWHKYITSXYIEHHQNRFYJ MMASRRIPIQDYNT ERIF FSI G <J HT
ANYM YMJ 9(+) KWFRJI\TWP 9 M NRRWIANY Qv MY NSIHKQ Z1IX SJI\ UWSIMHEIKI XI AW KEUBTBWHYNYNIX KTW
STY FUUQ” YT 8FSYFSIJW :0 -T\lr]WJWN$J- APWPTWYNSL WIVZNWIRJIISMX [B SU IMTKRTRN RIVHNE&& FSI XY FW)
[TQZSYFWNQA UWT[NINSL F XYFYYRINYZHENENMPSHYMI KFEXY HMFISAW XIH WSIRW Q F YFISEFQ A XNX HFUFGN

YWFSXUFWJISHA NS TZW UWTLWﬂ)@iWEﬁ%*S’YY\M*}JV%VNJVJX ZX YT HISYNSZIZXQ: WJIINJ\
WJIHTRRISIEYNTSX TZW LT[JWSFSHI KWFRINTWP YTORIXZW 3 Ny IN&" KINY KTw
UZWUTXJ <J FWJ XYWJIFRQNSNSL W2WN G vEPIW XX W LEYMIW HWJ

+WTR /FSZFWA YMJ WJIVZNWHMWRIBYX FIK LMD SRUUWTFHM YTCHSNREYF YNEEpY FIJWFLI YISZW.

(TRUFSNJX &HY X (& FSI (' \NRRUWIWZNWGZWYGZXY LT[IWSFIHIQTUINF HQNISY TZYWIFHM UW
REPJ XNRNOEW INXHOTXZWJX FWJIFX TK [ZQSJWFGNQNY~A NS TZW
AMatiza WJIQFYJI YT YMJ YWFSXNYNTS YT S

<JIT STY GIJQNJI[J \J FWJI KZQQ A WRINMNFBIANWIHYRBISIFYNTOR G WSXBUUTWIQBZXYTRIWX TS Y

9(+) KWFRI\TWP AJY <J MF[J NIHSNSNKISZIFWIBRGJII YMJ WIXZQY.X TK TZW (’gNRFYJ

\MJWJ \J XYNQQ SJJI YT RFPJ umsrwJwaRQ\rgmmswmeJ&mFQAXNx9}.2&&“9?% SEIWNRBHTUI  FSI

YT JFHM TK YMJ KTZW 9(+) UNQQ@EWXW FXNIQNIGHXYT HQNRFYJ W J\GXWN&BWJJ:JXS%)F%W YMJ N
NSYJLWFYJ YMNX KTW\FWI QTTPNELZ LN X Q&K HIZWFST YMI R

KNSFSHNFQ UQFSSNSL Fsi GzZXNENXEMEWE NS Z2R@RHTS 0J7SIX

FOQXT IJ[JQTUNSL HTRRIWHNFQ XX¥WRNXHIPXY W HRYWZWITUI  HTI.

TUUTWYZSNYNJX QNSPJI YT YM\}rg@NRf‘]YRAIE[L‘]JﬁlFF]J XNLSNKNHESY |
RIJFXZWNSL TZW RFENS QJSINSL FH
'"FSHT 8FSYFSIJW HYRRMNYR3ISY?JW
'"FSPNSL &QQNFSHJ 3?2'& \J FWJ \T
IJHFWGTSNXFYNTS UQFSX KTW GT°
YNRIKWFRJX FSI INXHQTXZWJ \NQ(
FHHTWIFSHJ \NYM YMJ 3?'& WJVZN
FOXT HTSYNSZJ YT \TWP TS INXHQ
JRNXXNTSX NS YMJ KZYZWJ

IMJI 'TEWI 7IXUTSXNGQJ 'FSPNIMITRRFNQYILEZY HTSHQZIJI UTXNYN[JQ” FSI \J XMFWJI
MTXYJlI F HQNRFYJ HMFSLIJ \TWFXMWRRRY2FK UTQNH” UTXNYNTSX YMFY \TZQIl XZUUTWY
ANYM YMJ 7Y -TS &QTP 8MFWRF 28J SWBSENBIHEWNITKZXWWY" YT IJHFWGTSNXJ FSI MJQU

YM :SNYJI 3FYNTSX (QNRFYJ (MEXYTRIWKIWISERINYNTS YT F SJY _JWT JHTSTR"

(45 JZWNSL YMJ \TWPXMTU \J JJHMFSLJI
YMTZLMYX TS TZW HQNRFYJ HMFSLJ XYWFYJL” FSI
FRGNYNTSX FSI YMJ HMFQQJSLJX \J KFHJ FX FS

NSIZXYWA"
RTWJ NSKTWRFYNTS HFS GJ KTZSI NS 'FSHT 8FSYFSIJW (QNRFYJ +NSFSHJ 7JUTWY MYYUX \\\ XFSYFSI
XTXYJSNGNQNIFI NF X HQNRFYJ KNSFSHJ JS UIK
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4ZW HQNRFYJ HMFSLJ LT[JWSFSHIBIWIT[N1EXZ TRWAAETE”Z 1712021 2K3EFR2%#% 3% a4 2Y 'aNAy ~ >'e
FSI XJSNTW RFSFLJRJSY T[JWXNLUIMRFTX XNISRKWHFSY UWTLWJIXXTNBIKQIG VUKL WEWNI J[TQZYNTS

WJIQFYJI WNXPX FSI TUUTWY ZSNYNDWTBMM XY X ZUQUNRFWY TZMQ F Y JH WASXR BEJSIF NS YMJ GFSPNSL X,
(QNRFYJ (MFSLJ XYWFYJLA FSI Yoyﬂé}éTFsvgérE{g\FReNYNTs YMJ 9JWRX TK 7JKIJWJISHJ KTW TZW
Al

YT XZUUTWY YMJ :0 YWFSXNYNT = ¢ M ILGA YMJ -JFI TK 87" FSI RJ
JHTSTRA W ory GLOARE FHYN[NYNJE?‘%F" ! RTWJ KWJIVZJISYQH
QFYNSL YT HQNRFYJ HMFSLJ [N S\F |>%|R
iy NT LIRISY HTRRNYYJJIX
,TIJWSFSHJ TK HQNRFYJ HMFSLWHNKTS UNF WD X B WX YAQ' * | X 8‘ % F § NREYJ WNXPX FSI TU
QJ[JQX TK TZW GZXNSJIXX +WTRTRFRIJEGFHPIASY(NTS -S FITNYNTEI WY SE
QJI[JQ YMWTZLM TZW 7NXP FS| E?XKISHNGRIX FEPNGW(TRRNYYGHwig WIANWVIT  ymg F([l, IJQN[IWJ
GZXNSJIXX IN[NXNTSX NSHQZzINSWTIVE EISPNSAY TZW 87" UJWRTNRRSHDT R Y WAHESESTEwW1 77 (
(TSXZRJIJW +NSFSHJ FSI (TWUTWEMY UTKREWRANFGQNLSRISY JJIWARANYWTLWIXX TK YMI UTWYKTQN
‘FSPNSL (C z'fizuz >zuzA NEE21izz4 A2Et
&Y *JJHZYN[J RFSFLIRJISY QJI[IQ,MM] ¥
(TSYWTQ (TRRNYYJJ WIINI\II YMJYQAHISNFF FSNRFYJ HMFESLI Fsi
TZYUZYX TK (.8& 9MJ 8ISNTW 2L $BNIRISYIFY FWI WIQI[FSY YT YN
(TRRNYYJJ 82( WJIHIN[JI ZUIFYy TS il SIONFFY¥dx JjuQTwial sJ
HMFSLI UWTLWIXX NSHQZINSL ¥ My NEWY K MEVT\NQO MJIQU TZW H:
FQNLSRJSY 9MJ 82( RFIJ KZWYNJIWy 3553w ES| RTWJ NSHQZXN[J S.

WIHTRRJSIFYNTSX YT YMJ 'TFWI_M\[\NQ—_W[BQN\IYSYHJd%IJl XYWISLYMJ

UWFHYNHJX TS LWJJS KNSFSHJ FS
HZXYTRJIJW F\FWJSJIJXX TS UWTUJWY
FSI KNSFSHNSL KTW WIYWTKNYYN:

i tE'z wRaAzEa "aNAYa
YEL ‘MYNRFYJ +NSFSH:

Kfia "A2Etiz ""tE2z aNizaBtE"2z oatEzyNaA
4ZW (QNRFYJ 1JFIJWXMNU ,WTZU (1, NX WIXUTSXNGQJ KTW WIJHTRRJSINSL YMJ T[JWFQQ (QNRFY
"JSIJFYM YMJ (1, [FWNTZX \TWPNSL LWTZUX FWJ WIXUTSXNGQJ KTW YMJ YMWJJ UNQQFWX TK TZW

7"fi2uz z2aA NEiaNA NEE?2ii

z
7IXUTSXNBQNRKAYM HMFSLJ KNSFSHNFQ WNXRXFBSXNERINKIYWNSL YMJ 'TFWI NS NYX FXUN
WILZQFYTWA WIJVZNWJIRJISYX 'T* 57& +(&JIXUTSXNGQJ GFSP NSHQZINSL NYX FUUWT

z ~zE2Na DtEt2zEZEiI NEEziizz

\
A2Etiz >z21t8zaa 2y 'aNny
7IXUTSXNBRQWXIINSL YMJ 1J[JQTURJISY FSI NRUQJRJISYFYNTS TK YMJ :0 (QN!

XYWFYJLA JSHTRUFXXNSL YMJ YMWJJ XYWFYJLNH KTHZX FWJFX FSI JNLM
WILZQFYNTSX FSI UZGQNH UTQNH"

[ |

A2Etiz “tEaz Z24A A2Etiz &2ETE"2 &NaAE ©Na

wNaAz2E2 'aNRY wNaA2E2 'aNAYa Eu2aNEEZzEitA “tEaz
TIXUTSXNGRQRWXIWSL YMJ RFSFLIRIJIXUTSXNGAUUR WY NSL 7IXUTSXNWQUZKHNWL JRNXXNTSX
TK HQNRFYJ WNXP NS HWJINY RAWPYVYRIDMNX ZWWYSXNYINTS YT F QNIS\ HFW GUSWFYNTSX NS GWF!

TUIWFYNTSX JHTSTRA \ANYM UWTIZHYX FSI XIJW[NKHKIXHJX FSI IFYF HISYWJX

8ZGLWTZWHISFWNT <TWPNSL WTFIZRXX ](TSXZRJIW 7IUWIXISYHIWBFSHJ

&SFQAXNX <TWPNSL WTZUNSFSHJ FSI (TWUTWFYJ FSI (TRBWWHERWQRJISY IFYF |, T ,WJJS

FSI 8YJIJWNSL (TRRNYYJJ 'FSPNSL \JQQGJINSL FSI \TWPUQFHJ 8ZXY

FSI 7IXUTSXNGQJ '"FSPNSL

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU'#TQIN
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4ZW HQNRFYJ HMFSLJ LT[JWSFSHJ XYWZHYZWJ XYWJSLYMJISX TZW FGNQNY” YT NIJSYNK”A FXXJXX
72 NEE?i122& SZRGJIJW TK 'TFWI FSI *]JJHZYN[J HTRRNYYJJX FX \JQQ FX IJINHFYJI \TWPNSL LWTZUX F
7 <7 47E2Na ETET2Z7E&BIZRGAMW TK XISNTW WTQJIX MF[J XUJHNKNH WIXUTSXNGNQNYNJX KTW HQNR
7 Z2aA Na2tE2ati2NE4A MF{a"YAME {YMWJIJ QNSJIX TK IJKJSHJ| RTIJQ GZNQY NSYT YMJ \FA\J WZS TZV
4ZW (QNRFYJ HMFSLJ LT[JWSFSHJ KWFRJ\TWP XZUUTWYX 8FSYFSIJW :0 X \NIJW ,T[JWSFSHJ XYWZ]
"FSPNSL (TRRNYYJJ FSI TYMJW WJIQJ[FSY 'TFWI QJ[JQ FSI XJSNTW J]JJHZYN[J HTRRNYYJJX XJJ YM
NEE2iizz4

9MJ 'TFWI FSI 'TFWI 1J[JQ (TRRNYYJJ WIXUTSXNGNQNYNJIJX KTW HQNRFYJ WNXP FWJ

Ntag z2aA NEE2ii22 ~ Z « y&UUWT[IJX WNXP FUUJYNYJ FSI RENSYFNSX T[JWXNLMY TK HQNRFEFYJ W

NSHQZINSL YMJ 'T*|X (QNRFYJ 'NJSSNFQ *JUQTWFYTWA" 8HIJSFWNT ('*€

Ntas§ zzaYNE&2“Az tEA2Ey REEPRRISIX YMJ 87' XYWFYJL” NSHQZINSL HQNRFYJ HMFSLJ FRGNYNT
~Z . REFNSYFNSX T[JWXNLMY TK J]JJHZYNTS

y7J[NJ\X HQNRFYJ INXHQTXZWJX GZXNSJIXX UIJWKTWRFSHJ FLFENSXY H(

I9MJI *JIJHZYNI[J 1J[JQ (TRRNYYJJ WIXUTSXNGNQNYNJIX KTW HQNRFYJ WNXP FWJ

77202 z2aA NEiaNA NEBRVIEHTRRISIX WNXP FUUJYNYJ YT '7( FSI WJ[NJ\X HQNRFYJ WJQFY
WJIVZNWJIRJISYX
y7J[NJ\X UQFSSNSL FSI TZYUZYX TK (.8&
A"7E2Na DtEt22EZEl NEE2i13283¥X ¥MJ 87' XYWFYJL”A NSHQZINSL HQNRFYJ HMFSLJ FRGNYNTS QJ[JC
y7J[NI\X UWTLWJIXX FLFENSXY HQNRFYJ FLJSIF 2FPJX WJHTRRJSIFYNTS

I9MJ IJINHFYJI \TWPNSL LWTZU WIJXUTSXNGNQNYNJIX KTW HQNRFYJ WNXP FWJ

A2Etiz >7t57aa2Y 'aNAY ~yp4fJWXJIIX 1J[JQTURJISY FSI NRUQJRJISYFYNTS TK TZW (QNRFYJ (MFSLJ
Yy (TTWINSFYJX FSI INXHZXXJX XYWFYJLNH UWNTWNYNJX FSI WIHJIN[JIX .

A2Etiz "tE2z z24A wNAaA2E§ (ANWYNSFYJIX FSI RTSNYTWX IJQN[JW”A TK HQNRFYJ HMFSLJ UQFS YT R
~ Zw'e 57& JJUJHYFYNTSX FSI 9(+)
y7JUTWYX UWTLWJIXX YT YMJ (74 YMJ (1, FSI INWJIJHYQ” YT YMJ '7( FSI

A2Etiz &2ETE”7 wNaA2E2 "aNARMSIXX GZXNSIXX TUUTWYZSNYNJIX KWTR YMJ YWFSXNYNTS YT SJY _
&Na ,NEzah NEafEZ?a &2ETE"HZPESTRIWX FSI UWT[NIJ ZUIFYJX YT YMJ (1,

&NafAE &Na EuzaNEEZEitA y4Ba Xx®& IS[NWTSRISYFQ RFYYJWX TS 8FSYFSIJW :0 5QH UWTUJWY~?
RFSFLJRJSY XAXYJR UJWKTWRFSHJ FSI HTRRZSNHFYNTS YT XYFKK

<7 &47E2Na EtEtazEZEi aNAza
8IJSNTW WTQJX \NYM XUJHNKNH WIXUTSXNGNQNYNJIX KTW RFSFLNSL HQNRFYJ WNXP FWJ

270 Z24A KOO©2":8MJ FUUTNSYJIl 8JSNTW 2FSFLJRJSY +ZSHYNTS 82+ \NYM WJIJXUTSXNGNQNY" KT!

218 NO "Aait2Et 453WXEEX TZW 87' XYWFYJLA NSHQZINSL NRUQJRJISYNSL TZW HQNRFYJ HMFSLJ )
Z7aYNE&2“Az TEAFEPNLS TZW UTWYKTQNTX YT SJY JWT FSI 1J[JQTU UWTIZHYX FSI XJW[NHJX YMF

,218 No A2Etfiz T{ETWVINSFYJX FSI RTSNYTWX IJQN[JWA TK TZW HQNRFYJ HMFSLJ NRUQJRJSYFYNT
Z23A QNSJ \NYM 57& JJUIJHYFYNTSX FSI 9(+) 7JUTWYX HQNRFYJ WNXPX FSI UWTLWJX:

218 Ne ~ tES AZBHYX FX F HISYWFQ UTNSY TK HTSYFHY KTW *8, FSI HQNRFYJ WJQFYJI REFYYJW X
TtEaz 2E HTQQJFLZJX YT JSFGQJ YMJR YT XZUUTWY HQNJSYX TS HQNRFYJ HMFSLJ FSI XZ
YT TZW 8ZXYFNSFGQJ +NSFSHJ (QFXXNKNHFYNTS 8"XYJR 8+(8 FSI NSHQZINSL
XYWJIXX YIXYNSL )J[JQTUX SJ\ UWTIZHYX FSI HT TWINSFYJX FQQ *8, FSI HQNRF

z2aA Na2tEz2ati2NEtTA aiaf”inaz

&X IIXHWNGJII NS YMJ 7NXP WJI[NJ\ XJHYNTS TK YMNX &SSZFQ 7JUTWY \J ZXJ YMJ YMWJJ QNSJIX °
"ZXNSJIXX 8ZUUTWY :SNYX FSI 7NXP (TSYWTQ :SNYX HTSXNIJW YMJ NRUFHY TK JS[NWTSRJSYFQ FS
QTSL YIWR '"ZXNSJIXX :SNYX FWJ WIXUTSXNGQJ KTW FS® HONRFYJ WJQFYJI WNXP NIJSYNKNJI NS
XZUUTWY TS WNXP RFSFLIJRJSY +TW HQNRFYJ WIJQFYJI WNXPX YMJ '"ZXNSJIXX 8ZUUTWY :SNYX NS
WIUTWY YT YMJ (74 FSI FWJ WIXUTSXNGQJ KTW YMJ HTSYWTQ FSI T[JWXNLMY TK YMINW WJXUJH)
QNVZNINY”A UJSXNTS HFUNYFQ TUJWFYNTSFQ WJIJUZYFYNTSFQ HTSIZHY WJLZQFYTW” FSI QJLF
HMFSLJ OTZWSJN G UWT[NINSL FXXZWFSHJ FHWTXX F \NIJ WFSLJ TK WJQFYJI YTUNHX .SYJWSFQ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU'$TQIN
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'"FSHT 8FSYFSIJW MFX XJY FS FRRGNYMNT SHYNFEHWINDIMFSLJI FLISIFKEWAAKTIVW FNRRXY Riatize ©oatEzyNa
SJY JWT HFWGTS JREXWXNWI SX\GI[IJQTU RTWJI YFWLIYX YT WIKQIHNRFIW HFRENYINNSXTESITK 8FSYF!

FWJ FQNLSJI YT YMNX HTRRNYR\JW\FI-FFBITIZMRUWVTWWIDHX] RFYJWNFQ XZXYFNSFGNQNY~ FS| *
TZW JRNXXNTSX KWTR TZW TUJWFYNTSX FSI KWTR FSLJ XYWFYJLA WIXUTSIX YT YM
QJSINSL FI[NXTWA" FSI NS[JXYR%"\F\‘&MFNYH\'J&SY'*ﬂ%(WYX TK YWMW}%QE#N%LFWJCF%WYFW WO Q 13¢
YMNX FRGNYNTS y4ZW :0 (QNRFYJ (MFSLJ XYWFYBRGNYNTS

(QNRFYJ HMFSLJ NX UFWY TK Y M3 WIHMIX ANIYMNS F £ (QNRFYJ (MESLJ XYWFEYJL"
UNQQFW TK TZW 87" XYWFYJLr YEQN N’PQFVH MEELWNXPX T[IW XMTWY  RJINZR FSI

XYWFEFYJLM NX RFIJ ZU TK YMWJJ E FY T[J Y
REYJWNFQ HQNVRIF:'XBXNEIQIFYUJIUT %g Kl vaFY\']_'I J\AV\‘;HNFQ FSI TUIJWFYNTSFQ
\J KFHJ 8NSHJ \J MF[J FHMNJ

\NYMNS TZW (QNRFYJ (MFSLJ XYWEY F’#fglS FYRAS YWESXNYNTS

XJY NSYJWSFQ YFWLJYX KTW HQNRFYJ HMFSLJ IMJIXJ
NSHQZIJ F YFWLJY TK g GS TK LWJJS KNSFSHJ G*

"270(7 Ezi zaN "ta*NE 2E2342NE&a “ %#(#

fTazz aiatiza2” oN"fa tazta

$OTETa2Ea "A2Etiz a24Aa %y YYNaizE2 "AaiNEZzaa &gz8n"2Ea 7E2442NE4 2E NAa Nyzati
Yy.SYJLWFYJ HQNRFYJ HTSXNIJWEXNIBWWSZRYWRIAWX YT L'WTN7BBEN X ZHIMIWSFQ UTQNHNJIX YT H
RFSFLJRJSY KWFRJ\TWPX y)J[JQTU HZXYTRJIW HQNJISY XJHYYMSESZX NRUWT[JRJISY TK .84

y8HWJIJIS FSI XYWJIXX YIXY TZW XIMWRYISTONYTWYTY NU NS X NK™ X ZU UBWWHSIRISYFQ FSI JSIJWL"N RFSF
XIJHYTW XUJHNKNH YWFSXNYNTFHHSQ UWPXNNMI MYRBRKY NTXXTY FRXIWT HFWGTS
WIQFYJI KNSFSHNFQ WNXPX JHTSTRA” y4KKXJY WIXNREKQINZFS X
Yy2IJFXZWJ UTWYKTQNT FQNLSRYSWIFXIIXIWIWHNXRVTIZHY X FSIyXWMAYHIRS NSYJWSFQ LWJJS HZQ"
FUUJYNYJX YT MIJQU XYJJIW TZW UDWYKHDNYTDR W QBISILIRISYRW@HSAI JSLFLIRJISY
\NYM YMJ 5FWNX &LWJJRJISY y*SXZWJ XYWFYJLNJIJX FWJ NSHQWXNZWHS| F[TWDJS JSIJWLA
ZSNSYJSIJI XTHNFQ HTSXJVZJISHJX

2a7) 7Et“Azaa

,T[JWSFSHJ FSI UTQNHN®XWLJYX FSI 05.X 8YFPIMTQIJW RFSFLIJRJSRUJYISHNJIX FSI XPNQ

5ZGQNH UTQNH”" H'I'RRZSj\iv!]:

ESI GWESI \Xllgl-l;% UFWYSIWXMNWIWYNSL FSI INXHQTXX2AMWNKNSL FSI TW WI\FW

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU'%T QIN
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<J WIHTLSNXJ YMFY RJJYNSL TZW SJY _JWT YFWLJY SJJIX TSLTNSL FSI FRGNYNTZX FHYNTS <J M
YT XJY FIINYNTSFQ RNQJXYTSJX YMFY XZUUTWY TZW FRGNYNTS

&HMNJI[JI HFWGTSRT[JI ZSSIKHIBIXEZWHJI TK7FNXJ TW KFHNDQONYHRYJHTUJ Y ?2IWT
SIZYWFQNY/MN NXNBWQJ ZXJ UQRXQYNMNMWNHNY " WWEB TK LWJIJIS IRNSESHUISX YT\FWIX YMJ
TUIJWFYNTSX WISJ\FGQJ XTZWHJX LWTZU

HTRRNYRJSY
RNQQNTS HZXYTRJIJWX

RT[JI YT UFUIW KWJJ

WJISJ\FGQJ JQIJHYWNHNY”" XTZWHJI KTW 8FSYFSIJW :0 UQH B8FSYFSIJW +NSFSHNFQ 8JW[NHJX UQH \MNHM |
TK 8FSYFSIJW :0 X YTYFQ JQIJHYWNHNY"N HTSXZRUYNTS NS

.S \J RFIJ XNLSNKNHFSY UWATALYW J0&X 2 E B WATaX X EJFaHM Et“Azaa
TK TZW :0 (QNRFYJ (MFSLJ XYWHVLHAZSHMQRFEWX 3J\ ,WJIJISIW -TRUXUIEBIFYIMI (QNRFYJ HMFSLJ LT]I.
DtEtazEa "A2E113 a2aA4 MTRJ NRUWT[JRJISY QTFS KTW RIYWYLFLYMIS YMIJ KWFRI\TWP

R HZXYTRfWX YT XZUUTWY WJYWTAISY N MOQNBWT U HWMFISLY 'TFWI QJ]
Yy (TRUQJIYJII WILZQFYTW" XYW JIXX X MW N %S W IR+ FHY 70T WowoMm TAYK TS RIQF@ BMFWRF 25

("*8 FSI *("|X HQNRFYJ XYWJIXX" Yo W= sh Sl YN Hz X Y TRIWX YT NSKTWARN ASIUWFENXFSPIWX KTW 3JY

NSYJWSFQ HQNRFEYJ XYWJIXX ¥ JXYNpISHIWHRAIT 8 FSgwiLn JKKWHRSSHRGQIX YMJ (TZSYWA HMF
BYFWYJI KZWYMJIW 1J[JQTURJISY TK YMJ UWTHIXX YT FSPNSL &QONFSHJ 32'&

FXXJIXX UTYJSYNFQ HFUNYFQ WI¥ZREAIRDEMEXNERWE Nia NyE NYZzaFENES vwmy XZXYENSFGNQNYA
HQNRFYJ WNXP y BYFWYJI F SJ\ ,WJJS 7JSI\FGQIX WEREWEHVQFYKTWR 8ZXYENSF
y .RUQJRJISYJI F HQNRFYJ HMFSEJTVEN XIS ZHWIISTNWER YT\FWIX F 'K*.&,;Sl ZNXP HTOQQJFLZJX
YTTQ KTW XZUUQNJIWX HIWYNKNHFYNTS KTW TZW SJ\, %F\(ljm}p*HgJ\:%bf 0RRTFWEYNTS \
y (TSYNSZJI YT RIFXZWJ KNSFSHINSRNRXYNBSOIKIIX 1ZJ HONREYJ YIJHM GZXNSJIXX YT REV
8FSYFSIJW :0 X Y\T RFNS QJSINSLSIHWAN{NYINEX NSIJUJSIJISY XZW%W‘%’N%YJ“N‘O(/F%M%W‘GTSNXFY
WIXNIJSYNFQ RTWYLFLJIJX FSI FEWT [KNBW SHII FXXJIXX XZXYFNSFGNQNY~A WFYNSLX TK TZW
y 1FZSHMJI FS *8, IFYF UWTOJHY XZUNRIUNUWA *8,
IFYF LT[JWSFSHJ FSI XYWFYJLA
y.RUQJIRJISYJlI (QNRFYJ 7NXP &XXJIXXRJISY 2TI1JQ
(7&2 FS FXXJXXRJSY YTTQ YT RTSNYTW
HZXYTRIJWX YWFSXNYNTS YT SJY _JWT FSI XMT\ MT\
\J HFS MJQU

Y NX IXXISYNFQ YT WIHTLSNXJ YMJ SJJIX TK \TWPIJWX HTRRZSNYNJX FSI XZUUQNJWX FX YMJ J
YT\FWIX QT\ HFWGTS *SXZWNSL YMFY TZW FHYN[NYNJX HTSYNSZJ YT XJW[J TZW XYFPIMTQIJWX
NX NRUTWYFSY YT ZX & KFNW YWFSXNYNTS JSXZWJX YMFY [ZQSIWFGQJ LWTZUX FWJ STY J]JHQZ
YT MF[J YMJ HMFSHJ YT YWFSXNYNTS FSI UWTXUJW NS F QT\ HFWGTS JHTSTRA”

<J OTNSJI YMJ +NSFSHNSL /ZXY OWFSXNYNTS &QQNFSHJ +/9& NS YT HTSXNIJW F OZXY YWEFS
TZW \NIJW (QNRFYJ (MFSLJ XYWFYJL” 9MJ +/9& NX HTTWINSFYJI G*» YMJ WFSYMFR 7JXJFWHM .S
YMJ 1TSITS 8HMTTQ TK *HTSTRNHX .Y GWNSLX YTLJYMJW KNSFSHJ NSIZXYW” UJJWX YT RFPJ XZ
YWESXNYNTS UQFSX HTSXNIJW XTHNFQ NRUQNHFYNTSX FQTSLXNIJ JS[NWTSRJSYFQ

4ZW -TRJIX IN[NXNTS UFWYNHNUFYJI NS +/9& \TWPXMTUX TS NIJSYNKANSL YMJ XTHNFQ INRJSXNT
IJHFWGTSNXNSL YMJ :0 -TZXNSL REWPJY <NYM YMJ HTXY TK QN[NSL HWNXNX FSI| KZJQ UT[JWY"*
YMJ &QQNFSHJ FSI NYX RIRGIWX YT GZNQI F \MTQJ X*XYJR FUUWTFHM NX HWNYNHFQ YT RJJYNSE
LWIFYJXY IJHFWGTSNXFYNTS HMFQQJSLJX

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU'&TQIN
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A?EtizEazAtizs azaha TES NYVBMARNHRQ WNXPX HFS MF[J JHTSAPRN H NRUEPH YR Y 171 NE ©2ETE"21A
9MJ NRUFHYX TK HQNRFYJ HMFSLJ UWJXJSY F WESLJ TK ©2ETE"21A Y7a0ONAETE"?
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(MESLJ XYWEYJLA FITWIXXIX YMJINSMAXBKRY X IFdxo X2 UUQr KTWI MRHRPXQBK W NS YNFQ HQNRFEYJ
TZW JJUTXZWJ YT HONRFYJ WJQF YRFREXXFTWSY THVHQQIKHR I FW NSHXFINXNQ KZIQ UQFSYX
UWTHIXXIX YT RFSFLI FSI WIXUTSY HTUFMYRWEZAMNK Y X YME Y WL AS W Ui FSLNSL JHTSTRNHX
XAXYJIJRX UWT[NIJ IFYF NSUZYX YUWZWZRYWFEY KWHRFENS| KFWRX Co| RTWYLFELI WIUFARISY X
KNSFSHNFQ IJHNXNTS RFPNSL ¥ ¥IOAIWGRRON MR HTXYX KTW JIRRUQEKWTRARRESIsiox TK UTQ

HFUFGNQNYNJX YT YJXY YMJ WIXNOKEFSNORRXNIW XYWFYJLA WFUNI YWFSXNYNTS FSI \NQQ WJ
FSI GZXNSJXX FLENSXY HQNRF YW IWNMRIX IS X MINTR TJHQNSNSL XHRWE | Jx YT NRUWT[J JSIWLA JK
NRUFHYX fAtEAa2i2NE a24aAa HTSXNIJW NK LWFSYX RFA GJ F[F
W™ a2”tA azaAa IMJIXJI WIQFYJ YT YMJ UWTHIXX TKEWI HZXYRRIW X PNEXYM)ZULWFIJ H
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REYJWNFQNXJ NS YMJ RIINZR YT \QU 5 IW YA RS9 TUIWFYNSL HBIMXTRIMO HRW QTSN X TK YMJ NRU
UWTLWIXXN[J HQNRFYJ XMNKYX NSYJSXN[J HZXYTRIWX 5TQNHNDPXWHES NBYWITHIWX O9MNX NSHQZ
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YIJRUJWFYZWJIX HMWTSNH MJFYd J
HTZO!I WJISIJW HTRUFSNJIX| XM OWNMIPRYONG RTE 0% T HQUNRE Y I WIQF Y JI
XJF QJ[IQX
HTZQI RFPJ YMJR QIXX HTRUJLNXNIPpNSEWMA NS YMJI T+ X ('*8 NS
RJINZR YT QTSL YJWR *g HQNRFYJ XYWJXX YIXY NS -
y 2FWPJY XJSYNRJISY HFS MF[J Ry WRYFIHOEW RGUMRZXJ XHISFWN-
FSI IJRFSI NS YMJ RIINZR YT QTeSd SR \RWMXMIQU zX YT JSMF
HTZQI HTRJ KWTR HMFSLIX NSERHLXYJBYWI TUUTWYZSNYNJIX FSI
UWJIKIWJISHIX HTRUFSNJIX| XFQIXNENK 3 SAMNEEUUWTFEHM ESI Kz

UWNHNSL FSI FXXJY WIFQZFYNERQOFGOJ NS YMJ 7NXP 2FSFLJRJ
y 7JUZYFYNTS NRUFHYX HFS QJFI'YTF XZI1JS IWTU NS

IJRFSIT KTW LTTIX FSI XIJW[NHJX KWTR INXHWJINYJI
XJHYTWX TW HTRUFSNJX
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9MJ GJQT\ YFGQJ TZYQNSJIX YMJ UTYIJSYNFQ UMAXNHFQ WNXP FSI YWFSXNYNTSFQ WNXP NRUFHY X
FKKJHY TZW PJA GZXNSJIXX XJLRJISYX T[JW YNRJ

y2TWJI KWJIVZJISY FSI XJ[JWJ HQNRFY.Jy)REBKIX XZAHMT AX ZQ YT NSLTUIJWY NSIX RS TLAW WJ

FSI IWTZLMY YMFY HTZQI FKKJHY TZW HIIZRAUISMKNFRS RAWXYFRIVERX TPX WJIIZHNSL HTQ
y*IYWJIRJ J[JSYX YMFY HTZQI HFZXJ IFRFQZYX TZW XNYJX

Yy8FSYFSIJW :0 T\SJI UWTUJWYA TW YMNWI UFW)\

NRUFHYX HTZQI NRUFHY HZXYTRJW XJW[NHNSL

(MWTSNH y(MFSLJX NS \JFYMJW UFYYJWSX FSI XYFGNQNY” TK QTHFQ JHTXAXYJRX19
FKKIJHYNSL KTTI UWTIZHYNTS FSI QN[NSL JS[NWTSRJSYX NRUFHYNSL
HZXYTRIWX \MTXJ TUJWFYNTSX FWJ JJUTXJI YT [ZQSIJWFGQJ
JHTXAXYJIRX

y7NXNSL YIRUIWFYZWJIX FKKIJHYNSL \TWPNSL HTSINYNTSX QN[NSL
HTSINYNTSX FSI QTHFQ NSKWFXYWZHYZWJ

Yy7NXNSL XJF QJ[JQX FKKIJHYNSL QTH=Q JHTXAXYJRX NSHWJFXNSL
XZGXNIJSHJ FSI KTTI WNXPX NS TZW KNSFSHNFQ FXXJYX

fatE&a2i2NE az2aA
2FWPJY FSIy(MFSLJ NS HTSXZRJW GJMF[NTZWX N$HEQWIRYSIL NHOQWGE XW FTIYKI RTTYIJPYTUNSBIO UEHI NK HTS
HZXYTRIJWX RTWJ XZXYFNSFGQJ UWTIZHYX UWJKJWJISHJIX WFUNIQ” RT[J YT'FWIX RTWJ XZX

Yy5TYJSYNFQ QTXX TK HTRUJYNYNI[J FI[FBNFIZHWY MQTEW LWJIJS
UWTIZHY UWTUTXNYNTS TW UWNHNSL WNXPX

5TQNHA RFRRIWI IJRFSINSL UTQNH” JS[NWTSRJISYSKSMFYYESH WINXPKKKHYWSUNI INSIW2IWODS YWF
TZW HZXYTRIWX GZXNSJIXX TUIJWFY NBIX FSSY NHFAX WINRIPV TERI MFWMNFTSAW HZXYTRIW FXXJ
y.SHWIFXJI LWJJIJSMTZXJ LFX JRNXXNTSH (UXMASNBW IKTFRMMIXYSWTWHJI \ANYMTZY LT[JWSR

RT[JRJISY YT WJSJ\FGQJ JSJwL" YWESXNYNTS FXXNXYFSHJ RJINZR

y)JUIJSIJSHA TS UTQNH” RFPNSL YT FHMNJ[J

IJHFWGTSNXFYNTS TK RFYJWNFQ QJSINSL UTW
KFQQNSL GIJMNSI NK FUUWTUWNFYJ UTQNHNJX
NRUQJRJISYJI TW NS F YNRJQ”A RFSSJW FRJINZR

9JHMSTQTLPOIMBI SJJI YT NS[IXY NS YIHMSTQTL”A WF W IZHBIX ZRNWX-NNSKSHW YMJIWJ 8% F WNXP YMI
IFYF NRUWT[J JSIWLA JKKNHNJSHA WFYNSLXJHMSTQTLNHFQ TGXTQJXHJISH. HTZQI WJIXZQY
Yy1IFHP TK UWTHJIZWJIX FSI XAXYJRX YT [N&WANS) A8 XN ZWQ WIRZNKG QI \
IFYF KTW WNXP FXXJXXRJSYX HQFXXNIQNHEYNNS JXHN FNXIHFRTREW XZGOJIJHY YT YMJ WN
GJIJNSL RFIJ NS LWJJS YIJHMSTQTLNJIX YMEY FW.
XZUJWXJIJl QT\
yOMIWI FWJ TUIJWFYNTSFQ HTXYX FSI LWJJS\FXI
FXXTHNFYJI \NYM RNXHQFXXNKMHFYNTS TK LW.
YWFSXNYNTS WIJUTWYNSL QT\

TILZQFYTWY.SHWIFXNSLQ” I JRFSINSL GFSPNSL 'WIARESMFYNIT® KWTWXIFROQANINFW”" §K FBSHT 8FSY
UWIXXZWJI INXHQTXZWJ XYWJIXX YIJXYNSL YF]7"SITRNXJII ST NSHWPFXK FIWGNYWFLJ LN[JS INKKJ
HTRUQJINY”A FSI TW NSHTSXNXYJSH” \NOQMWMRFXBHTWI QWRWHANWKNSMYIWISX QT\
IFYF NX STY F[FNQFGQJ TW WIQNFGQ@JINLMIW TUIJWFYNSL HTXYX RFA 3J NSHZWWJI F.
y.SIKKNHNJSHNJX FX HTSXJVZJSHJ TK REKXYINUIGY AHSQ NRIFSYKIQW BYANGRYWITSXQFY TWA WJU
KWTR [FWNTZX OZWNXINHYNTSX WIVZNWJIRJISYX QT\

TIJUZYFYNTSFRXP TK XQT\ TW QFHP TK XZKKNHNIJBYXSMWBHAXNTISZXR TRBWNRSS| WIULZCBYNBS XL9WZY N
Yy.SHWIFXJlI XHWZYNS” KWTR INKKJW.JISYHMKEFPPN SIT QIGXNHK TWNFRNRSQISI NSHWIFXJI WJ
XZUIJW[NXTWX WJILZQFYTWX RJINF 3)MONHNMSFIXAWWNIWHIN[II FX STY YT GJ RJJYNSL
yS5IJWHIN[JI STY YT GJ RIJJYNSL XZKKNKXMEKEKNEGNUIIWIQWIWINBLIXKWSL TW UWT[NINSL Y
UWT[NINSL YWFSXUFWJSH”A TS HQNRFWYIQWR® FY¥ JW HIRRIN YRIFSBRFKYRJISY X QT\
YINFGNQNY” NRUQNHFYNTSX FX FS NSYJWRJINFW~A NS XJ[JWFQ [FQZJ HMFENSX
KTW J]JFRUQJ IFYF UWTIZHYX KNSFSHNFQ XJW[NHJX
y7JUZYFYNTSFQ NRUFHY KWTR UTYJSYNFQ RNXFQNLSRJSY TK
JRNXXNTSX WIIZHYNTS HTRRNYRJSYX \NYM UIJWKTWRFSHJ NS
XUJHNKNH UTWYKTQNTX

89 XMTWY YJWR NFWX 29 RJIINZR YIJWR ANFWX 19 QTSL YJWR NIFWX

"ZXNSJIXX NRUFHY QT\ RJINZR MNLM YMJ XHFQJ TK UTYJSYNFQ QTXX NS YIWRX TK UWTKNYFGN
NSHWJIFXJI UTYJSYNFQ HTXYX YMFY 8FSYFSIJW :0 HTZQI KFHJ KTW HQNRFYJ WJQFYJI J[JSYX
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(QNRFYJ HMFSLJ FOXT UWJXJSYXMHTRRIWHNAFSNFEDX UWIXJISYJIYGIFRQUNRRYITEWPSIWFYJLNH LTFC

TUIJWFYNTSFQ TUUTWYZSNYNJIXHASIW MBSMEFSSIW YO TS YT F QT\ WMWSESKSIYNTS TRV FWD[NINSL LWJJS

9T JSXZWJ \J HFUNYFQNXJ TS YWJKQS&Y'%NSV\/?M(J FXJI-wSI FSI YWNSFISUN QQIFWK[IT KIVZWZW YFWLJY
LA OMIKNSREHNSLUGTWYNSL FQXT NIISYN

YWFHP YMI IJLIQTURISY TK IR $ ot Y%W&&Tnﬁrs FSI YMI2HNSQ Q AN RWNYE B N TSQ" FHM

YIHMSTQTLA <J FQXT SJJI YT Z ﬁg {XU—'Y T FRGNYNTS

HMFQQJSLIX HZXYTRJIWX KFHJ I Ng T \P‘M?%}T\

HFWGTS YWFSXNYNTS <J FNR YBNIISYNKWIRBINIIVRTWHQONREYIWMIQFRAYTWYZSNYNIX KWTR HQNRF

NSSTIFYN[J NIJFX HTQQFGTWF¥NISMFTISNWIIKHNK MWFRX \MJIWIIPSNKEVIOMEHIN G MY ¥FGQJ G
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,WJJS RTWYLFLJX y .SHWJFXJ GFQFSHJ X y ,WT\YM TK JSIJWLA JKKNHNJSY UWTURWYNIX *5( V
WJIVZNWJIRJISY RENSYFNSNSL QJ[JQX TK QJSINSL T35 SJ\ GZNQI U
YT SJ\ GZNQI XZUUQ” FSI IJ[JQTURJISY FS| JSHTZ
y 7I1ZHI WIQFYN[J JIUT 3y WwTKNYYNSL TK JINXYNSL UWTUJWYA XYTHP
NSIKKNHNJISY UWTUJ v 57GQNH UTQNH” FSI WILZQFYNTSX YMFY HFS JSH
FSI UWTUJWY~ XJHYTW YT WIYWTKNY

+NSFSHNSL TK WJYWTKWN,YWINSUMEHYZA\R 8 ¥ WJI KK UWBPUINIQMYN BIS RIWFFYXIYWZHYZWJ LWT\YM 2B IIQN[JW W
FX JSIWL”A JKKNHNJSY YMJ RFWPJY FY XHFQJ
y.SHWJFXJI FA\FWJSJXX FSI PST\QJILJ TK UWTUJWY
WIYWTKNYYNSL
Yy(QJFW FSI HTSXNXYJSY ,T[JWSRJSY UTQNH"A TS W

NEafEz?a &2ETE"2
+NSFSHNSL YT JSFGQJ WMNEXNJIYKN'SKSHJII JRNXX V6 REYIBRKMYZWIWX HTWUTWFYJ XY8®BFRI_~ YT Y

Yy*XYFGQNXM SJ\ UFWY SJITWX NN G X NX Z B MNAXQ J X
\NYM HMFWLNSL UWT[NIgVOXZRJIJW ZUYFPJ FSI FHHJUYFSHJ TK JQJHYWNH

[JMNHQJX
+NSFSHNSL TK FIINYN $EQYFGHMSKMSINUFWYSIWXMNUX J L \NYM 29 19
YMFY JSFGQJ QT\ HFWG ST @ FWNOMEYIQ UWT[NIIWX
XTQZYNTSX Yy(TQQFGTWFYNTS GJY\JJS (TSXZRJW

+NSFSHJ FSI -TRJX YT TKKJW
HTRUQNRJSYFW" UWTIZHY X

NavyNatiz 6 NEEza”2tA tEAZ2E?

+NSFSHNSL TK y8ZUUTWYN[J UZGQNH UTQNH”" KTW W8SJ\FIQJIX JS
y\NSI XTQFW FSI WJSJ\FGQJ JSJWL~" HTXY GJSJKNY KTW JSIJWLA UWT[NIJWX FSI HTSXZ
y*; HMFWLNSL NSKWFXYWZHYZWJ y(TSXZRIW ZUYFPJ TK JQJHYWNH FSI MAGWNI [JMN
YyGFYYJIJW”A XYTWFLJ XA*XYJRX y, WT\YM TK GFYYJW”" IJRFSI FSI XZzuuQ~»

y.SHWJFXJ NS [TQZRJ TK LW11S QISINSL
(TSYNSZNSL YT JQNRNSHYS) HKEWBAMSFGQJ QN3PJI KNSFSHNSL
NSYJSXN[J QJSINSL FFYN[NYNJX YT XZUUTWY
YMJ LWJIJS YWFSXNYNTS

8ZUUTWYNSL HQNJSYX NS YMJ OZXY YWFSXNYNTS

KYzatizNEtA KYYNainE2Ww&azEI2tA /EYT"I NE " EVESR&"k<

7JIZHJ JRNXXNTSX NS YAWYUWYNBQ YHNIXY XF[N 8 EX VKRV KR WY MWANSLWIIZHI TZW HFW@DBS ZRNXXNT
TUIJWFYNTSX FSI HTRUFMWJISBW)XG QJ JSIWL”N FSIYyOWIBEXBIVEHIRFOTWNYA TK TZW FHYN[NYNJX YT T.
KWTR LFX JQJHYWNHNYNRZXTSQ@QIUASIX \MNHM \NQQ GJ HTRUQJIYJI FSI '7*

NS
y&NR YT WIJYFNS .84 FSI .84 2FSFLJRJSY 8")

8ZUUQN HMFNS RFSFLIRIJSMWIFXJlI YWFSXUFW JYSEHKXTEXXZDWONIWIONIWX ZXNSL FS N&SIJ29SIISY X
XZXYENSFGNQNY”A UJWKWWRNMSHUWT[NIJW FSI \TWP \NYM TZWIXZUUQNJIW.
y*SMFSHJI WIJUTWYNSL TEGWHIWJIXX YMWTZLM XUJHNKNH 05.X FSI RIJIYWNH:

ZUXYWJIFR JRNXXNTSX

89 XMTWY YJWR MNFWX 29 RJINZR YJWR MNEFWX 19 QTSL YJWR NIFWX
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8ZUUTWYNSL TZW WJYFNQ GFSPNSL FSI HTWUTWFYJ HQNJSYX TZYQNSJX HWNYJWNF YT HTSXNIJV
NS YMJ HQNRFYJ HMFSLJ YWFSXNYNTS NX NRUTWYFSY YT ZX XTHNFQ TW XZXYFNSFGQJ FHWTXX
FSI NX WIKQJHYJI NS TZW XJHTSI UNQQFW TK TZW (QNRFYJ 8FSYFSIJW LWTZU '~ FUUQANSL YN
(MFSLJ XYWFYJLA ‘a33E aazl Ztief e NIJSYNKNJI RZQYNUQJ FXXJYX FX
Ry g2 taz any¥Naizte iz "A2E11z "Bz 9MJ KTQQT\NSL HFS GJ HTSXNIJWJ
1atEazi2NE 9MJ *: X 3TS +NSFSHNFQ 7JUuTwW&W %\R/%Y@KI%V 3WA)S r:]l\sFLGQRJT\J/vSYJL\/:
<J FWJ JSLFLNSL \NYM TZW WJIYXXNQX EZXNsWkRETWP KTW GF$ I Né'ﬁ/ " WEN I
HTWUTWFYJ HZXYTRIJWX YT NIJSYONKEXNN BMEQH KYSHSHG IFHY WY NI YR %J\%UMM&NHY(\%X AV
TUUTWYZSNYNIX YMI* KFHI KWTRSHITBBSY HEM PE WIUTWY NSL ¢ PIANW PRI STV N S
YWFSXNYNTSNSL FSI FIFUYNSL Y XVGNRREY JY i MMXKWIX X TZW [TQz®y PR TWiRI Pk xayx

FHHTWINSL YT YMJ *: ,WJJS 9F]T§TRA
.STZW 7JYFNQ 'FSPNSL FSI (TSXZRJW +NSFSHJ ITs SGUEY G RN e B L

IN[NXNYIMXWJI NX F SJJI KTW KN SHGHNFI S & XMIYKFRSIT &7 RJTZ&%WMSYW)'%@?M FRETWINSL YT
XIW[NHIX YMFY MJQU NRUWT[J Y&JTNETRN SUKKINHNQS¥ S| YF]TSTRA ﬁt‘éJl Mefdyx VJ MF[J XZUU

UWTUJWYNJIX FSI FHHIQJWFYJ YIMIW YKRPF SR XQIHWRVONFX X JY X HEX TKRIWXANY MRTWI YMFES g G
[IMNHQJX \F X &QYMTZLM NY NX STY RESNEYPWA kTw zx YT
9MJIXJ NSHQZIJ WIUTWY TS &7 \J ZXJ YMNX RJIYMNH RGiwI SNESSIH J RJWR [INBIFG H N S

YWFSXUFWJISHA TK TZW T\S XZX¥FNSRRE R \UPW [TIWKRIDIKIN S W
y 9MJ UZWHMFXJ HTSXYWZHYNTS JFBENR YIZIGIN M RIS W TKTWR NSMEIW $EQ J g ANXWN o RINEW QA ((
JSIWL" JKKNHNJISY GZNQINSLXRFPNSL UWTHJIXXJIX WIQFYJI YTERAW WP BIKNRMPRM LWJIJS KNSFS
Yy .SXYFQQFYNTS FSI WIKZWGNXXRWEY JLK VOMNXFIERQ Y MJI KNW XY v\ FMWT KnRibFeX & W ARIm¥MN Xwr TR g
UT\JW XAXYJRX YMFY ZXJ QIX)RISWWMIH" <J FWJ QTTPNSL YT NRUWF[NSTZW ,&7 NS YMJ
Yy 7IJYWTKNYYNSL FHYN[NYNJIX NSHRQ H NN N SXFQFR BRSNSHWIFXNSL TZW LWJJS

ITZGQJ LQF_NSL TK \NSIT\X NBWTRAQXNYNTS ¥ MIKY TRIWX FSI UWT[NINSL RTWJ
UZRUX FWJ WJVZNWIJI LWJJS KNSFSHJ

y 1JFXNSL TK JQJHYWNH FSI MAGWNI [JMNHQJX
y .SXYFQQFYNTS TK *; HMFWLNSL UTNSYX

<J XZUUTWY TZW ((*f HQNJSYX \NYM IJINHFYJI
KNSFSHNSL KTW WJSJ\FGQJ JSIJWL" UWTIZHYX FSI
XYTWFLJ XZHM FX XTQFW UFSJQX \NSI KFWRX FSI
GFYYJWA”A UWTIZHYNTS

4ZW *8(( 7TNXP 2FSFLJRJSY UTQNH” WIKQJHYX TZW KZSIFRJSYFQ [FQZJX FSI LZNIJX MT\ \J TUJWI
WIXUTSXNGQJ QJISIIW <J FXXJIXX FS” QJSINSL FX F KTXXNQ KZJQ JJUTXZWJ NK YMJ HTZSYJWUF'
FSA TK YMJ FHYN[NYNJX QFNI TZY NS YMJ UTQNH” 9MNX NSHQZIJX KTW JJFRUQJ YMJ UWTIZHYN
NSHQZINSL WIJKNSNSL YWFSXUTWYFYNTS XYTWFLJ FSI \MTQJXFQJ INXYWNGZYNTS TK TNQ FSI
TW JJYWFHYNTS FHYN[NYNJX UT\JW UQFSYX FSI YMJ HTSXYWZHYNTS FSI RFENSYJSFSHJ TK JQJF
YWFSXRNXXNTS QNSJX 9MJ UTQNH” IWF\X ZUTS NSYJWSFYNTSFQ XYFSIFWIX FSI XJHYTW XUJHN
LZNIJQNSJIX YT JSXZWJ \J NSHTWUTWFYJ GJXY UWFHYNHJX

&Y JJHIRGJIW 8FSYFSIJW :0 X JJUTXZWJ YT KTXXNQ KZJQ XJHYTWX \FX TSQ" TK TZW YT
KNSFSHNFQ HTWUTWFYJ QJSINSL .S QNSJ \NYM '"FSHT 8FSYFSIJW X SJY _JWT HTRRNYRJSY (
\NQQ JONRNSFYJ FQQ JJUTXZWJ YT YMIWRFQ HTFQ RNSNSL FSI STY UWT[NIJ KNSFSHNFQ XJW[NF
LISIWFYNTS HQNJSYX \NYM RTWJ YMFS TK WJ[JSZJ KWTR YMIJWRFQ HTFQ +TW RTWJ TS "FSHT
HTRRNYRJSY FSI FUUWTFHM YT HFWGTS NSYJSXN[J XIJHYTWX UQJFXJ XJJ 'FSHT 8FSYFSIJW X (Q
+NSFSHJ 7JUTWY

4ZW 7NXP 7J[NJ\ XJHYNTS NS YMJ &SSZFQ 7JUTWY HTSYFNSX KZWYMJW NSKTWRFYNTS TS MT\ \J
RFSFLJ FSI WIJUTWY WNXPX \NYMNS TZW QJSINSL JJUTXZWJX

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU'*TQIN
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Z7it2A tEAzEa <J HTSIZHYJI WIXJFWHM YT INXHTWW MTW\UN@RSWI[NI\ YMJ YWJISI
NEza NRUWT[J TZW HZXYTRJIWX| F\FWBSYXXFFRTSX KTW HZXYTRIWX YT
3NSJYJJS RNQQNTS MTRJIX NS YHMSIJWMFEEBASSE5TK MT\ YT WJIZHJIMNHQWK HINEN W NEQYNTSHQZ1J W J
WFYNSL TK ) TW GJQT\ 9MNX NX T FOM RFH N FHMFISULI WIS MJIQU Y MIRXY WEBWN YWV BRY\N FMOANSF S HN S
FS TUUTWYZSNYA KTW YMJ :0 YTHRRGWS [JHTSIRSIOMI WJIXJIFWHWEKMISKPLMFYNYM YMJ ,WJJS +NSF
JKKNHNJISHA TK YMJIXJ UWTUJW HEXY T.BIWX \FRIMIQU NS YMNXQAWB FFYO TFOW F[NTJJWHTRJ GFWWN
QFZSHMJI F SJ\ MTRJ NRUWT[JRAZY UIIMFS ¥T \NQQ GJ QFZSHMN FIS F KNFS¥FGHSI KITTYUWNS Y
XZUUTWY HZXYTRIWX UQFSSNSIY TWQNSSWIY WRRNZXM<" 2TSIN 2ESELIW. TZW . oo 2 o pe
FQXT QFZSHMJI YMJ ,WJJSJW -TBIWXZSFQN(NSESHJ RFSFLJRJSY \F"H\‘d 1€ 9 NEEZ"" ZTA TEAZES
HZXYTRIWX TSQNSJ NSKTWRFY NFS WES] SWWRATGNGEN N USBMJ YT \d EJW g T2G K2R PNSPE
<J HTSYNSZJ YT UWT[NIJ FHHJIXK XY F RO \NNIMINY IQNW JXYNRF @J ﬁﬂ/{)‘cﬁ“ ?‘?var\févFWJ UWT]
*SIWLA+FHY 7JUTWY YENQTWJI F'SIJHI—UNFX—!ZEYI\?I’R\JWTX\NJIZHJ YMJ N NMUEBNYNIX KTW HZXYTRIWX

MTRJ 9MIXJ YTTOX \NQQ MIQU WENXJ HZXYTRJ NW YWFSXNYNTS YTAFWIX F SJ

FIFWJSJIXX TS JSIJWLA JKKNHNJISHF aEEZw?F JEUT\ﬁﬂ SZXYFNSFGNQNYA CHSEI] QUSIHNEL
S SIWLA+EHY 7IUTWYX XNSHY F[,\,;Sm| %Q,\;ggsvu F SZRGJWHITKVNS MFNBYHIQNG STX YT XYWJISLY

NS YMJ XIHTSI MEQK Tk MWL KNSFSHIYMI LWJIJS YWF SHRGMYISTSE G~ FIQNLENSL YMINW ¢
ZU Y MI LWJJS KNSFSHJ IFXMGTFWWESY XJYYIWHEMPNW KNSESHJIX .S

iza 81 TEA2ga UJWKTWRFESHJ J[JWA RTSYM FY N JgRONRKZX RHNVSTEGNQNYA QNSPJ
*[JWAIFA '"FSPNSL XZUUTWYX HZXSTRIWXFRBEFGNQNYA +TWZR (&EWNYW TK[KXHTSFR NS YMJ 10 <.
HTQQJFLZJX NS YMJ YWFSXNYNTBWPAINGIQTWHEWGTS XZXYFNSFGNQRNTYK ESIIBHD KREFSHNSL YT ((* H
JHTSTRA \NYM YMJ KTQQT\NSL UWMMHBHY X(&8+ KTWINHXXPIA YW J SX FESQ NS KR HBMIXWEYJ HQNJISY X
£s NIJSYNKNJXGHTR RUMSHPNEQT TZW KNSFSHNSL N

y ;lJ:sFF\A[JJQ}\\éVWPGNJS\L_Y'jSvT;é%Avv\xNYYF %3/(% 3§J§T KNSFSHJ MBEWWI FSI BRIJHMEWETS JRNXXNTS
|z( +|x HTUJ NSHQZIN[PMXNXIFEK NSHQZXNTS FSI NR

SJJIX TS 8ZXYFNSFGQJ .S[JIXY
FWJ HTSIZHYNSL HZXYTRJW Wj X WNXP FUUNRNFHYWIW NRWNHNNSL TUIWFYNT

IIXNLSNSL TKKIJWNSLX YMFY \ﬁ é'QN?%WQ?*ﬁ'JW&SfﬁHNSLME"””JSW OIMNX NX F XRFQQ XF
NS[IJXY YMINW RTSJA NS UWT|Z |TW\4/J LWJJS KNERBIHSIFXNWBRKFWRF®HJ NSINHFYTYV
UJTUQJ FSI UQFSJY UTWYJI VZFWYJWQ" YT YMJ (TG XEZRNIS ¥X SFIS ABHTRWWFYJ YMJIN'

Yy OMWTZLM 8FSYFSIJW :0]|X 3FY[\ﬁﬁ§szg|ﬂ'Wﬁ\§(SFSHNSL NSHWJFXJO NSNSIY MWEFWIMTES TK YMJ RFWF
5FWYSIJWXMNU \J FWJ JJUQTWNEYUFSEHTHEHRQRD IJFQIW SIY\TWPNSIGFWY FQXXYTWFLJ UWTOJHY KN
NS[IJXYRJISY XTQZYNTSX YT IJQNYRW W EIMTSOMPW TUUTWYZSNYNIKXSYHE NEKKIINE KNI FEN 3 HJIT .S

UWNI[FYJ HFUNYFQ YT KZSI| SFHZWY TR X XTQRZWEFBWY YMJI XNERKY UYTWR[MEIMEZ EVHNBEQ@GQIXNSL
QNKJIXY"QJIX

S AHYTGJIW \J QFZSHMJII YMJ {%PWNEL NS¥ITU NYX KNWXY KNEASNEEQNKFHBOXYIWA XYTWFLJ
YMJ ,WJJS -TRJIX 7I[TQZYNTS| WIURWYUDBWY YMJ X\NYHM YT JQFHFNWNI FLMQNMQTK YMI M|[X YWFS
WIUTWY MNLMQNLMYX YMJ RFNE&NSFEGQEILYTWFQQNSL g R ((JWITWISLHYMENNSZIX YT GZNQI NY
FHHJQJWFYNSL JSIJWLA JKKNHN NYHKA WYY RIS KNG \NS M 23S T T XKM N TG X R FWMRXY XIHYTW FSI |
‘0 MTRJX 9MJXJ NSHQZIJ F QFHPJFKIWPN® QW T[NINSL JSI YT JSy X TRQZX NKINSSF B AWSL XNSHJ YT
NSKWEXYWZHYZWJ FSI YMJ PSTK@UIILY CEBUWKYTWX RT[NSL YT MW KEWGT\E KAZM YXZHHJIXX HTRJ)
HTSXZRIJWX TS MT\ YT RFPJ YM DM BMTHNSASHNSL RFWPX ((' XXMWTELNBYTFF NTSXMNUX \J MF[J
RTWJ JSIJWLA JKKNHNJISY MNLM LWT\YM XJHYTW YMFY FHXNYMRKZEUYVOYRINEIL UWTOJHY |
9MJ WIUTWY|X KNSINSLX FWJ GFXJT[T% SIBYIWMNERGNYNTS YT INBH\QGWI\BS\LXQFYLMSJWL"
\NYM T[IW ;0 MTRIGZAIWX PSNVASSUWWY XJHYTW (( MFX UWJINT P UWTIN I
JXYFYJ FLISYX FSI RTWYLFLJ GNNPESHJ YT 2JSTGx|X 'FYyJwA *SHWFE J8 \g KNSFSHNSL vT
IMNX WIXIFWHM \NQQ MJQU ZXS8NXYQRY KEMWAGTSI\MNHM UuwT[NTFR @ WRS ! xH JFYNTS TK KFZWe3
UWTIZHYX FSI XJW[NHJX FSI WFGKYYHZWYXRIWFLI XTQZYNTSX CFYYJW? UWTOJHYX NS YMJ QFX?Y
F\FWJSJXX .Y \NQQ FQXT XZUUTWY TZW UZGQNH TUJWFYNTSFQ F 2< 2<M XYFSI
UTQNHA JSLFLJRJISY NS YMJ GIXYSKZRIW +NSFSHJ UWT[NIJI KNSEEWRE! ¥TW IR \NYM YMJ TYMJ
FHHJQJWFYJ WIYWTKNYYNSL NS YMUQUHYWNH FSI MAGWNI [IMNABIXTRENSJ QEYIW NS FSI
YMJ UTWYKTQNT LWJ\ YT RTWJ YMFS
LWJJS [JMNHQJX XZUUTWYNSL RTWJ HZXYTRJIJWX YT
X\NYHM YT JQJHYWNH YWFSXUTWY

8FSYFSIJW &XXJY 2FSFLJRJSY XNYX TZYXNIJ TK 8FSYFSIJW :0 ,WTZU -TQINSLX UQH FSI NX FQXT F XZGXNINFWA"

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU'+TQIN
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Z2aA DtTET2ZEZEI

9MJ WNXPX FXXTHNFYJI \NYM HQRRFVI2REFA azaA 9MJ (QNRFYJ 7NXP YJFR WJ[NJ\X Y

JSINWTSRJIJSYFQ HMFSLJ FWJ PJCQNREXIX VKN XYW XXRFSIFWNXJ KWTRIYZWWESFQRXESIKXRRIWHNFQ X'

TZW XYFPIMTQIIJWX <J KTHZXJIFHY RINSYINNGS ESMMMIRXT KWTR KFNQWNSBIXMYNRUIWQFSX TS TZW T[IJWF

JKKJHYN[JQ" XZXYFENSFGNQNYMN YEWLIYX <J AWJIINQGXWNRNSIEMQ §K YVBR \TWPX
HTZSYJWUFWYNJX YMFY \J QJSIYMT |FRIQIAXTWI YMFX FSI XIW[NHJ

<J WILZQFWQ"™ WI[NJV YMJ 9TU WNYPX JMAK AT FRIXFERY S I IWRNSY M JUTINYNRISESHNSL YMJ LV

TZW GZXNSJIXX HZXYTRIWX FSIJKMFWIMTIH WK BUNRFYJ HMFSLJ FLJSIF 7JUZYFYNTSFQ

FWJ RTSNYTWJI FY RIJYNSLX TKNKNM® REWEFWNXB KWTR HQFXXNHKZNSLSKFSWWWNXW YNNSIP YJFR QJFI>

(TRRNYYJJ FSI *]JJHZYN[J 7NXP (MEYIWKONGSHRRMNWYBY QA FX LWJIJIF NXWP XDWRENSIFGWIZU \MNHM RFSF

) ) FHWTXX WNXP YAUJX *SYJWUWNX.
(QNRFYNXWHNTX®PXNIIJWJIl FX TSI TRVYMa2 BV BS3ANUFQ 1ILJQTUII TZW NREYJ (MESLJ 7N

WNXPX YT TZW GZXNSJXX 4ZW 9ONR¥FNIPHMIESLI RFWUWJIXJISY ET%WI;}W R gﬂxY Ex3 YT v
j{?\}’ S[JXYRJISY

XZRRFWNXJI NS YMJ 7NXP RFSFIRRISWI[DVNHZIWNYA TK UJSXNT

XJHYNTS TK YMNX WJUTWY FSI 1 W[DWD INNXSF | IWNNRQ YNVBF Y MIS[J XY SIX HTZQI GJ

7NXP WJI[NJ\ RFIJANYMTZY HTSXNIJWNSL HQMNREY 32 W) QEFEN | WINXGEX 1BX azaAa
TZW XHMJRJIX FWJ RFSFLJI G™ YQZR¥SFLI YMI WNXPX FXXTHNFYJI

JEYt”i N© "A2Et1z a2aA NE NAna Az azaA i Yza
Jan b rza. HMFSLJ \J MF[J F WFSZHM KX YN
&QYMTZLM HQNRFYJ WNXP MMI RRUESHY RGOAWNXP YAUJIX " [ o

A A REWIWIXZQY NS NEWWHRLIERRT Il RERF QKT QNHY .S
RN S WX Y X R Y G i T2 07 G0 F HINFE I LM B IV RRS RGN M XY 3

KYzatizNEtA a2aA tES a242A22E"HMFSLNSL HZXYTRJIW XJSYNRJISVZWIWNXP YIFRX ANQQ YFPJ YT NI,
(QNRFYJ HMFSLJ MFX F HQJFW NRIWEHY¥E TSTBHEHNVFAYSFSFQ FSI WIJUTWY TS HQNRFYJ WJQFYJI
WNXP *]YWJRJ \JFYMJIJW RFA KTWHJ HQTXZWJIJX TW ~  __FSI TZW UWNRFW" XZUUQ" HMFNS
IFRFLJ YT TZW TKKNHJX IFYF HY8¢WIX A STEWFEH M aA 1t NENE
Y HTZQI IFRFLJ XJW[NHIX UWT [RMNXEE RGN KYNIPOMQ XX NKNHFYMT & TR NHWWI W RIS XA XM I RN S
\MNHM RFA FKKJHY TZW FGNQNYATY B S ONREYIUTXZWI YT HQNRFKTIWVMXP X \NQARKSEXFFSI HTSY\
. HTRRTS QFSLZFLJ FSI RIYMTI KW QFMIK¥ KNGRNSHNFQ WNXP .Y HT|
azs2i azaA MTQIJWX FSI IJHNXNTS RFPIJWX WM AXAHFRWHYSY MWMPB XNYNTS WNXP
(JWYFENS XJHYTWX \NQQ GJ FKK HOWR FRTIWE M ITIMAWN TS X IWUYR]TSTRA FXXNLSX
G" HQNRFYJ WNXP 8TRJ XJHYTWXWETVERYRKXIHYWPWEL'F WNXP WFYNSL TS F KN[J UTNSY XHF%J
YWFSXNYNTS WNXPX XZHM FX Y RARS XUMAKK HIN @ EIY YIVY STy NrGOH ARG TR Y X A XA XK TQQ TN
GJ RTWJ NRUFHYJI KWTR UMAXNBRG IWNZWPIFSHI KWTR 'FSHT 8F SWPSIWRFXNTSFQXYFSIFWIX YWJF
M TW NA NNV WX YT [FONIFY
5MAXNHFQ HQNRFYJ WNXPX RF"M(X}I( gﬁ%?%@/ﬁggv éﬁW@i&VJng?\%iYTW SWF\,SQHNUQJJX
NK \JEYMJIJW WJIQFYJI J[IsYXx FKKRIMNV & YA v NN Y OMJ XYFSIFWIX KTW XTHNFQ FSI
YT WJUF® YMINW 1JGYX (TQQFYRIMEF QA{EQIZIX> HA Nz EQIXECHINSZAYJWKTWRFSHJI FSI YMJ JJUQFSFY
NRUFHYJI FX F WJXZQY TK IFRFhJFW T8 ¢'MEXINHFQI W ¥ MINRI WNXP Y JERIWFSHY IF KSHLS ¥ WS XKSTHK (TWU TV

IWFSXNYNTS WNXPX NSHQZ1J HIESQXINE I 1P MY S Y WIXUT S XNGWRD ISNW IN S¥YINVERNRITGFQ (TR
UTQNHA WIQFYJI YT WIXNIJISYNEQNFTRIK ENF Y FHh W IWF YN YD N SIN[YWKRR hHMIRWMFEYNTS TK
[FQZJ +TW JJFRUQJ HQTXNSL YMAIIENWKY JFSH MIRIT ST QNSIX TKIMKISVYIWSFYNTSFQ 1FGTZW 4Wl

NRUFHYX MTRIT\SIWX \MT MF[JgR3I$7KQTFRIbT M x YMI (ONREY Z}JMHE (JFWFB\"(él\‘\I\;NS%T?é’YMJ CNLMYX |

EV"#T’\I‘SNQ"QZL\%'F’;%TJT' WNXP FWJIFR NP N’%J\W/WXBQ§QNEQJ%+\R/YN 3 RAPY NAHQFAVE YR Y B FYS) s [N W T

Q (MFSLJ XYWFYJL" 9MJ 87" YIFRWHNE XS\WWWM FEWNTSX (TS[ISYNTS
GZXNSJIXXJIX TS HFQHZQFYNSL KNFREWIIUFRNIESXNTSX

XJYYNSL IJHFWGTSNXFYNTS YFWhIYXXFSKTOIFRTUNBEIEWIX XUIHN

YWFSXNYNTS UQFS NS YMJ TNQ FSI LFX UT\JW LJSJW

FSI RIYFQX XJHYTWX FSI YMTXJ F

GZXNSJIXXJIX JSLFLJII NS XTKY HTR

Kfia k< a24A ETEt27E2Ei ©0atEzyNaA

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU';TQIN
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AzEtizEazAtizs azaA tyvziziz
9MJ 8FSYFSIIJW :0 UQH '"TFWI IJ[JQTUX TZW VZFQNYFYN[J HQNRFYJ WNXP FUUJYNYJ XYFYJRJISY <.
FSI FUUWT[J YMJ HONRFYJ WNXP FUUJYNYJ XYFYJRJSYX 4ZW HQNRFYJ HMFSLJ WNXP RFSFLJRJS)

'NuzaEtE”z .SYIWSFQ XYFPIMTQ I SW WXIYFRSIIRKBIYYMJ HQNRFYJ NXXZJX YMFY \J KFHJ ZU YT 'TFEW
FSI HFUFHNY” GZNQINWIXTZWHJX YT NRUQJRJSY YMJ FHYNTSX IJKNSJI NS YMJ TYMJ!

,T[IIWSFSHJ JIKNSNSL MT\ \J JSXZWJ YMIWJ NX 'TFWI FSI XJSNTW RFSFLJRJ
KNSFSHNFQ HQNRFYJ WNXPX FSI HQNRFYJ HMFSLJ NXXZJX

A7EtazN tETASHMWFYJIL” FSI XHISFWNTIWSFRIMNSL YMJ KNSFSHNFQ FSI XYWFYJLNH NRUQNHFYNTS

Z2aA EtEtazEZENXP RFSFLJRJSY *RGJIIINSL HQNRFYJ HMFSLJ NSYT GZXNSJXX FX ZXZFQ WNXP R

2g”ANafaz 2IJYWNHX FSI YFWLJIY)JKNSNSL RIYWNHX FSI YFWLJYX YT FXXJXX FSI RFSFLJ HQNRF
INXHQTXZWJ *SXZWNSL \J RFPJ WIVZNWJII INXHQTXZWJIX TK KNSFSHNFGC HQN

ZNAza tES azaYNE&a2"2A21274

<J MF[J FQQTHFYJI WTQJX FSI WIXUTSXNGNQNYNJIX FHWTXX WNXP YAUJX

AiAaTT2ET“2A21 1 HEIIXNLS FSI IJ[JQTURJISY TK (QNRFYJ (MFSLJ XYWFYJL” NSHQZINSL FQNLSRJSY \I
Z7aYNEaz2“Az 1+EBAREY WIUTWYNSL FSI YFWLJY XJYYNSL NSHQZINSL UJWKTWRNSL FSFQAXNX NS QN

&2341 >2Ez NO Z2ePMIZNIJSYNKNHFYNTS FXXJXXRJSY RFSFLJRJSY FSI RTSNYTWNSL HQNRFYJ HMF
iZtE& y*SMFSHJ IJHNXNTS RFPNSL YT NSHQZIJ HQNRFYJ HMFSLJ
y:SIJWXYFSI YMJ NRUFHY TK XHISFWNT FSFQAXNX TZYUZYX QJFINSL HQNJSY JSL

~z"NE§ >2E2 N© 702E"7 iZztE4

*SYJWUWNXJ 7NYX"PZSX HQNRFYJ HMFSLJ NRUQJRJSYFYNTS UQFS FSI JSXZWNSL HTRUQNFSHJ YT 8:
y)J[JQTU HISYWFQNXJI HQNRFYJ HMFSLJ WNXP WJUTWY FSI FXXTHNFYJI 2FSFLJR.
y)J[JQTU GZXNSJIXX HTSKNLZWFGQJ HQNRFYJ XHIJSFWNTX \MNHM \NQQ KJJI NSYT

TNXP T\SJWX y:UIFYJ WIQJ[FSY UTQNHNJX FSI UWTHJIZWJX NS WJXUTSXJ YT HQNRFYJ WNXP FS
y2TSNYTW PJ”» NSINHFYTWX KTW HQNRFYJ WIJQFYJI WNXP FSI TUUTWYZSNYNJX

(WIINY 8YWIXX WIXMESENTS TK HQNRFYJ XYWJIXX YIXYX KTW 7JYFNQ FSI (TWUTWFYJ UTWYKTQNT X
y8ZUUTWYNSL *SYIJWUWNXJ 7NXP YT XMFUJ YMJ HQNRFYJ XYWJXX YJXYNSL XHJSF

238 >2E7 NO 2z@&EXWIXX YMJ JKKNHNJSH” FSI JKKJHYN[JSIXX TK UWTHJIXXJX FSI XAXYJRX HTRUQ

7tEa WJIQNFGNQNY” FSI NSYJLWNY” TK KNSFSHNFQ FSI TUJWFYNTSFQ *8, WJUTWYNSL
7UzANYEZEia 2E %#% % >2Rf2821 324A f2a3EVYtai azaA

azsg2i azaA & QNVZNINYA NRUFHYJI XHJSFWNINEXYYIXTYS K IGIIXIFYINSTSX MF[J GJ
.S \J JRGJIIJI F LWJIJIS IFXMEWMEBWNXNBWIIJWQ”A &HHJQJIJWFYJI NBFIXNWN TS XHEWFMIALT UNWBTHJIX X K

(TSXZRJIJW +NSFSHJ YT RTSNYTW VN X REFJXT[ UIMFNWYQHNUFYJI NMFEMIUFWYSIWJII ANYM F XZXYFNSF
\J KNSFSHJ GFXJI TS JSLNSJ Y "WIWIUFRXTFSPNSL &ZYMTWNY” UWT [N AW FYT) BRYRNKIZVKI YMJI VZFQN)
QFZSHMJI TZW (QNRFYJ 7NXP &XKIMMRXIKZWINVZNINYA \MIWIXEY Y@ N\WAXY WRSKNYNTESNQNY ™ RF
(7&2 YT FXXJXX HOQNRFYJ WJIQRES]I VY NXB FAtd WNDXRXX Y JW XHJISFWXIM W TZWM WYYy YTQNHNIX FHYNTS:
HTWUTWFYJ FSI HTRRIJWHNFQ UTWYKTQNTX _

Z7zYAITiI2NETA azaA
(QNRFYJ WNXP HTSXNIJWFYNTSX FWIRIVIYVRKWXYFNEMIQJI KNSF
UWTIZHY FUUWT[FQ UWTHJIXXJIX | \wJ KU IRYIT S RYNMNEYN[IX Y
(.8& FSI 1J[JQTURJSY UWTLWFRRyXs MN@QéNQqQ( KNY KTW UZWUT

TS

JSMFSHJ YMJ NSUZYX NSYT TZW HWJI TJHN OMJ BESYFSIJW :0 ,WTZU 5JSXN-
UWTHJIXXJIX s FIINYNTS \J JJUQTWIJI YMJI N gw7xyJIX FWJ WIXUTSXNGQJ KT\
<SNYMNS YMJ -TRJ IN[NXNTS \J '\é LJFZVM":’E'IZ\IQTJ]S'F WNXP AFX JJUQT {oNRFYJ WNXP & IJINHFYJI XZX)
A 11 INERXEL YNTS WIX HTRRNYYJJ XZUUTWYX YMJIR .Y T
IFXMGTFWI TK PJA» RIYWNHX YT WU TY SY N RELENMEE [ s e
HQNRFYJ HMFSLJ NRUFHYX FSI QQJ,W:NYYJN WFSXNYNTSFQ QNY”
WNXPX FHWTXX YMJ RTWYLFLJ GTTP UTQNHNJX FSI WJLZQFYTW" TGQP
) L X o SE4 NE azaA WIXUTSXNGNQNYA KTW JSXZWNS
KYzatizNEtA azaA 6 azazA22€72 gy NTS BHMIRJ JXYFGONX RJIJYX NYX SIY JWT G~ HFWG
<J NSHQZIJI HQNRFYJ HMFSLJ X F§F§Mvg\1\( \I'—NSIMJ\t%éM*MJI YMJI YMJ 8HMJRJ|X 7IXUTSXNGQJ
4UJWFYNTSFQ 7NXP 8HISFWNT WKL WERRENONYNIX KTW HQNR 5STQNHA \FX ZUIFYJI YT UWT[NIJ F
NRUQJIRJISYJI YMJ *S[NWTSRJSYEQMWZ:Y,\IW KO UNH L w31 y KTHZX TS HQNRFYJ WNXPX 8HJS
BYFYJRISY \MNHM TZYQNSJIX MRESFINROSHFSEILF[JWXNLMY HTRUQJIYJI YT NIJSYNKA MT\ YMJI)
YMJ JS[NWTSRJISYFQ NRUFHYX TK TZW GZXNSJXX <J FKKJHY YMJ 8HMJRJ|X KZSINSL F!
FQXT NSYWTIZHJI F HQNRFYJ XHPWIIENMIRIWTHRI W IMEFST FLWJI. XYWFYJLNJIX +TW RTWJ TS YMJ 8
\J ZXJ YMNWI UFWYNJX HQNRFYJ XUJHNKNH NS[JXYRJS FUUWTFHM WJQFYNSL YT HQNRFY

YT NSKTWR NYX TSLTNSL NS[JX 9(+) WJUTWY

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU (#TQIN
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tEA No E2AtEs$sa A2Etiz 2z 5FAW Y SAWNISINANYM YMNWI UFWY&KIYIMRFSBE@RXINSORQNS®ILI TZYUZYX \
Az EtazR JJUJWYX \J ZXJI NSYJWSFQ FSI RKWWFWIENAXRFEFYTRISY FHYNTS
<J UFWYNHNUFYJI NS YMJ 'T* X KNJS SISFT MM Q TWEF RTWIQX ZXJ| YFPHTRY QINIFYMNX YT JFHM XHJSF
BHISFWNT KTW (QNRFYJ (MFSLJJJIWSHNXM J {J* & QUXT WIFHMJI TZWRUFWTZEIHQNREYZWMESLI TS T:
FS JJUQTWFYTWA JJJWHNXJ YT MIRMILYNMY HPFWKNTWRMIJHQNISYX 9MJ WIXUTSXIX \J

KNSFSHJ XJHYTW|X JJUTXZWJ YWHBONREYMIQUAR XX RTIIQ YMI NRUFHAY YK HoNRMY, Tr WIVZIXYJIL
WJI[NJI\X WNXPX FHWTXX YMWJJ WQNXR R YIHXHDISOE WRHM TKJ WMR YM%KIWJ%EW%{QNYFYN[J KTQQT\ .

AJFW MTWN_TS 9MJ JJIJWHNXJ MJQUX HTRUFSNJIX M VN VZIXYJIl F VZFQ
ZSIJWXYFSI HMFQQJSLJIX YT YMINW E§ﬁ%ﬁ>§<’>lxR'i‘|Tié‘9(“ RTXY T?é 132‘(/\12%{‘;? Usﬁ'\fﬁ\g\}l"ﬁég QTFS GTTP
FSI QNPJQA WIXUTSXJIX YT HQNRAFIWIBRYIXHNXE FER, FSPNSFWNgx\? GA KWTR RESFLJRJISY FI
("*8 ITIX STY YIXY HFUNYFQ FIJVZFHA TW JXYFGQNXM TUUTWYZSNYNJX

HFUNYFQ WJVZNWJRJISYX

Et
EE

taA  "i2NE ~KayZz&KXZRJIX JFWQ” FSI IJHNXN[J FHYNTS NRRJINFYJQ” NS FSI NX XZKKNHNJSY °
t( NS QNSJ \NYM 5FWNX &LWJJIRJISY
y (FWGTS UWNHJIX NSHWJFXJ XYJFINQ" KRWDRXNTSKTWJIFHME | SLIQYTGHRQT(EWTZSI
y OMNX XHISFWNT MFX YMJ QJFXY YWFSXNYNTS FSI UMAXNHFQ WNXP

>tiz "i2NE ~ 2aNAERPA ¥MJ JFWQ” FHYNTS YMNX XHIJSFWNT FXXZRJX UTQNH” FHYNTS \NQQ XZKKI
y &HYNTS YT FIITWIXX HQNRFYJ HMFSLJ NX IJQF”JI G* YJS "JFWX YT (FWGTS L
y SMAXNHFQ WNXPX WNXJ VZNHPJW YMFS NS YMJ JFWQ” FHYNTS XHJSFWNT FSI Y

EN §32i12NETA 'ipBBENX XHISFWNT JJUQTWJIX \MFY RFA" MFUUJS NK YMJWJ FWJ ST KZWYMJW HQNRF
y OMNX WIXZQYX NS OQNRNYJI YIHMSTQTLNHFQ YWFSXNYNTS FSI YMJ HQNRFYJ YF
y ,OQTGFQ F[JWFLJ YJRUJWFYZWJ NSHWJFXJX XZGXYFSYNFQQ" G~
y OMNX XHISFWNT YIJXYX WIXNQNJISHJ YT GTYM HMWTSNH HMFSLJX NS \JFYMJW F
y 9MIWJI FWJ QNRNYJI YWFSXNYNTS WNXPX GZY RTWJ XJ[JWJ UMAXNHFQ WNXPX

faNYztE 2zEiatA tEA &aiazaa izaizga

OMNX \FX F HTSXYWFNSJI GTYY ORMIW IXWWIXK YIRBIW TK INKKIWSISWIXMIIYNIZSWMIX YIXY \J TSQ
WJIVZNWJIlI UFWYNHNUFSYX YT UWTNXWMWJIRXFYBZY FSI YMJ HTS[JSHMNSDAFIQWOYIWEYWFSXNYNTS WNXP
UWTOJHYNTSX KTW INKKIJWJISY MQINRGFY TWINXRYXWHIXSFE WNXTYK FS|1 TRW (RBW I MBLY(C'FBIXNTWUTWFEYJ GT
KTQQT\NSL F HTRRTS RIYMTITQUMT [NMII KES[FIINYNTSFQ XHISFWINTDFTIMUMU XINFFQ WNXPX \JWJ T:
HQNRFYJ WNXP XHIJSFWNTX YIXFSFQUWNQFWLRFLSNHFEKIIUTSVYKTQNT [ZQSIWFGNQNYNJIX

YMJ TZYUZYX TK YMJ 5MFXJ .. 3UM NHWP HETSVY MUBI BN SHX X I X X J |

YMJ +NSFSHNFQ 8AXYJR 3,+8 RTIJQX WJIQJFXJI NS

1283 9MJ J]JIWHNXJ INI STY YIXY HFUNYFQ

FIJVZFHA XNRNQFW YT YWFINYNTSFQ XYWJXX YJXYX

ATNail 1zaE $2aNasgaMwWIl "JFW INXTWIIJWQ” YWFSXNYNTS YWNLLIJWJI G» F XMFWU NSHWJFXJ NS Y|
y. IJSYNKANSL UTYJSYNFQ [ZQSIJWFGNQNYNJIJX HTSSJHYJI YT F XJ[JWJ GZY UQFZX
YT WIIZHJ HFEWGTS JRNXXNTSX NS YMJ XMTWY YJWR
y.SXUNWJI G YMJ NSHWJFXJ NS HFWGTS UWNHJ SJJIJI NS YMJ 3,+8 INXTWIIJWQ"
YT QNRNYX LQTGFQ YJRUJIJWFYZWJ WNXJ YT t(

>NE2 12aE Nagzaly AJFW XHIJSFWNT \MNHM JJUQTWJI JFWQ" FSI IJHNXN[J FHYNTS YT WJIZHJ LQT
Yy (QJFWQ” XNLSUTXYJI LT[JWSRJISY UTQNHNJX NRUQJRJISYJI WIQFYN[JQ” XRTTYN
Yy&HYNTSX FWJ XZKKNHNJSY YT QNRNY LQTGFQ F[JWFLJ YJRUJWFYZWJ NSHWJFX

>NE?2 izaE $2aNasyaArIJFW XHIJSFWNT \MJWJ FHYNTS YT FIIWJXX HQNRFYJ HMFSLJ NX IJQF~JI YT
y)ZJ YT YMJ WFUNI YWFSXNYNTS SJJIJI F 1JJUJW FIOZXYRJSY NX WJVZNWJI
y8YJIJUJW NSHWJIFXJ NS LQTGFQ HFWGTS UWNHJX NS F QFYJ FYYJRUY YT RJJY Y

>NEa izaE Ni "NARZT[IJWSRJISYX KFNQ YT NSYWTIZHJ UTQNHNJIX YT FIITWJXX HQNRFYJ HMFSLJ TYM.
Y(TRUFSNJX FSI HTSXZRJWX IT STY HMFSLJ YMJIJNW GIJMF[NTZW YT WJIZHJ .RNXX
STY YFPJ UQFHJ XT YWFSXNYNTS WNXPX FWJ [JWA QT\ TW STY JINXYJSY

Y*RNXXNTSX LWFIZFQQ” IJHQNSJ NS YMNX XHIJISFWNT FQYMTZLM YMJ"» HTSYNSZ.

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU(S$TQIN
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.S \J 1J[JQTUJI F (.8& YT MJIQU ZS[IIQVDUIRSIMJ (.8& NS YMWJIJOWN FKRMFHYX FXXJIXXJl YMWTZLM °

GJYYJW YMJ UTYJSYNFQ NRUFHY TK HONRFYJ HMFESLJ

TS
TZW GZXNSJIXX UTWYKTONTX FsY %M%g HjJ%MDsJN HQNRFYJ HMF $LRXHIB FVBNMKZKIIUWNHIX KWTR
YMINW UTYJSYNFQ NRRSFIHNS RMVYMY WAYDK TS RTWYLF

<J LISIWFYJI YMWJJ VZFQNYFYN[EJI\/D@-XJ]SFW.N'F()SIQ(JH—W(JI YMJ XHISFWINXNGE QEZHAIBENHYNSHIX TK UTQ
HONRFYJ WIQFYJI WNXPX <J FOQXSIMEFXBSYNKNJII UTYJSYNFQ WFUNI YWFSXNYNTS FSI WIJVZNW
QTXXIX KWTR FS JFWQ" INXTWIJVBRIFXWFBEXXYXNNTHE WMWHMTXJIS XHJISWHWINX KTWRYWT[J JSIWL" JK
JIFRUQJ QNSPJI YT YMJ HZWWISYIHSSWRNHWRYRNY$E YMI GFQFSHPUXMWBRIWTFSHHTZSY FS* LWFSY.
HTSKQNHY NS :PWFNSJ RTIJQQJI UTYJSYNFQ QTXXJX LWFSYX

9MJ (.8& TZYUZYX \NQQ KTWR YM%%%)&JQIM\%%[&%WI FSI KNSFQNXYI.RMRBHWIKZ MITXZ XIMTQI KNSFSHJX

%NSL 3] UJWY OZBUIRYSHTXW K IFBI FYFPNSL FHHTZ
(&&5 KTW HQNRFYJ WNXP 9MNX WQQNW HYWF £S1 J]Y IBMXIY M T RONKRM AUIDRTVAY X* 5

SJJI YT MTQI RTWJ HFUNYFQ KTWHRMNRFY y 8JHYTWFQ FSFQAXNX TK YMJ KNS
FSI MJQU ZX UWNTWNYNXJ TZW FHYNTSX KTW YMJ SJ]Y KN[J YWESXNYNTS WNXPX 9MNX NSHOQ
AJFWX NRUWT[JRISYX RT[NSL YT WJSJ\

XTZWHJIX WJIZHNSL 8HTUJ YT
UWTLWIXXNSL XZXYFNSFGNQNY”

y9MNX HWJFYJX FS JRUMFEXNX TS ITRIXYNH JSIJWLA XIJHZWNY”A \MIJWJ YMJ LT[IJWS
JSIWLA XZUUQNJIX +TW JJFRUQJ LWFSYX YT FXXNXY \NYM F REXX WTQQTZY TK
XTZWHJIX XZHM FX TKKXMTWJ \NSI \MNHM WJIZHJX YMJ WIQNFSHJ TS 7ZXXNFS

NATE&aZEA21202 TYREXMIRET XYFYJ XHISFWNT \MIJWJ WIFQ NSHTRJ LWT\YM HTSYNSZJX NYX \JFP YV
\F A
Yy8YFGQJ JSIJWLA RFWPJYX FSI HMJFUJW \MTQJXFQJ UWNHJX PJJU LFX NS YMJ J
Yy5WN[FYJ NS[IJXYRJSY NX JJUJHYJI YT UWT[NIJ YMJ GZQP TK YMJ KZSINSL \NYM
NSKWFXYWZHYZWJ NS[JXYRJSY HTXYX YT YMJ UZGQNH

Y(QNRFYJ FHYNTS NX IJ UWNTWNYNXJI ZSYNQ UJWRFSJISYQ™ XQT\NSL YWFSX

Kii”NEza No ~"zEtazN tEt+A a2a uNAG2E2 Nina tYYaNt "IN "AzEtiztapasfatize

9MJ ("*8 FXXJIXXRJISY \FX UJWKTYRIEAEEERISXY '"TYM WILZQFYTW” J]JJWHNXJIX WJV.
QTSL YIWR XHIJSFWNTX FSI F XYRYMHA[E RQPKYHH KM ITS YMI QIFWBXE KWHKW TRYDTIWEFQ XTZWHJIX KTV
IMNX UWT[NIJI [FQZFGQJ ZSIIJWXMWMBSFNENTTKSR QMNXNINSILIWHN X IXQ JEWBWN I L\ TRMRINIS L1 TZSX FYST UQFS MT
HFUFGNQONYNJX FSI IJ[JQTURJISYSIM™MI[IWI RYXIXXRISY TK YMJ KEZYEZBNQNYWBHXNXIX G JSLFLNSL \1
UWT[NIJI TSQ” QNRNYJI NSXNLMS/JNISWTVWTX\)\/SMQIN@FHW\JJ)KIHY‘SFWNW"F]S‘FR}J‘V(NN'RITXQZI-H.MJP(XFSI JIYIWSH

WNXP JJUTXZWJIX YMFY HTZQI G1J WJK%\“]HYJI NS TZ

UWT[NXNTSNSL FXXJXXRJISYX TW $HWS$P VVNlTH-H§r1|W§>YNTS y RFPNBLSXEZMAEYI QU F¥ ZE |
HTMIWJISY FSI YNRIQMNAHYSERISFXWNT FSFQAXNX YT

IMWTZLM ('*8 FSI ('*8 F XJY TK WWS:K;_QRX‘MWSL JHTSTRNH UFWRFIRIQXWSJ J1J1 YT NIJSYNKA HQNRF?
FHYNTSX \JWJ IJKNSJI YT KZWYMHW SI{MQIWMNISU TNV KIHIISTRNH X RFQIITQMNN FYQ@T\JI ZX YT JJUQT)
WNXPX FSI TUUTWYZSNYNJIX 9MNXTQSHIO ZH M FI$ILIIXY N¥A N BIEXNHFQTWINXWP XN-RIGFMMNT FSFQAXNX TUJW
YMJ SJJI YT UJWKTWR F XMTWY JWWIIWR KHNSEWMSNSL WIXZQY XWJ K QX AW NSTIS YMF YW IWR MTWN_TSX
FSFQAXNX TS TZW GFQFSHJ XMJJYJHNSEN TR WIRFIPIYFWJ XNRUQJ , UJWXTSEQ FSI KFNW
RTIJQQNSL HFUFGNQNY” JSMFSKHJIRXHOXT XZOIX y YMJI |NKKJWJ5\M§Y§ g\%r@ §v“{§§§ Vo HTSXNIIW
JJ[IQTURISY 5WTLWFRRJ  9MJIXJ SOOW YXXWIXTWKYMKITW YW F S X U FW!

ZX YT ZSIJWXYFSI TZW JJUTXZWy A$IJWSESNYN[MTA WTISRMMYJ [JPNW RGP NXI YMI FHYNTSX \J ATZC
HQNRFYJ WJQFYJI YWFSXNYNTS RSHPUE BN NFQ WNNRXHWYS RIZSE INRY SV @[ XJWFYJIL® UQFSSNSL UW

QTFS GTTP <J FWJ FQXT ZULWFINSL TZW X" %YIRX:YTa HEUYZW I copa NE "A2E+i
<3 zZXJl TZW (.8& WJIXZQYX Y%%§§W%YMZY \NQQ,\H'(\‘NRJUXWT[J I WWHREREMIX NI SFAN I FUFHN Y~
UWT[NXNTSNSL FXXJXXRJSYX FL |§88‘?| FSI J[TQ[NSL WILZQFYNTSX YMFY |

FHHIQJWFYJI INXTWIJWQ" YWFSXRNXNTAEXHIEEWINT 9MJ UTQNHNJX FSI UWTHJIZWJX 9MNX
WFSLJ TK QTXXJIX T[JW YMJ AJBWIMTAEN.FTS DX FAPX TRVURWY ZSNWSHW WrdpH T Wz R\ RWISIXX TK WJIL:
g GS IWN[JS RENSQ” G* YMJ JHIAMTRINH WK IBFWNHT[JW YMINWAMNYES S BBkSK KPWQFS YT K
WFYMJW YMFS HQNRFYJ KFHYTW)Q NN QTXE ¥ XIYWRKPJ mmww P3N 2NN RN RKRPAY TZW GFQ

NS YMJ WFSLJ TK TZW .+78 *JUJHMEL (VIUNY BT XXMIR YT FHHJIQAVE RS Wihd W WA NN EKTRNT
XHISFWNTX FX IJXHWNGJI NS YW gWPJW{-NJ\ XT ST

KZWYMJIW UWT[NXNTS NX I1JJRJI SIJHIXXFW"

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU (Y4 QIN
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4ZW (QNRFYJ (MFSLJ XYWFYJL" KIWXYFIM RUXNZWJI FRGNYNTZX FSI \WMDO NBMNSYTRAY NH IMIYNI\V TK RIY W
YIWR RIYWNHX FSI YFWLJYX FHWZYW K &Y M BHEX RB/IXNS YMINW JFWQOVNTXX¥FAIWIYIMIJUHIBYNSZI YT (
IMIXJI RIFXZWJI TZW UIWKTWRFSNMIF YTZEBHHYQ W FIYZWNS YMJ SNS RIVVNBWXR ZW XZKIY FNSFGNQN Y
UWTLWIXX FLENSXY YMJ HOQNRFYIOWHPNIBELTSFEIJINFNISBIBQ YFWLJIYDZWSIYRN QX MKW DN QriyR MYTRSYRKT S F (
KTWR UFWY TK TZW 87' RJINZR YZWR(ANRWYHEMESLI XYWFYJL BMFYANQQFEMUQUNSBXYMNX XIJHYNT S
FHMNJ[J TZW T[JWFQQ HQNRFYJ HMFSLJ LTFQ TK SJY _JWT
GI\

2E % # % %
A2Etiz "tEaz aiatiza Y2AAtai DtEta2Ea "A2Etiz azaA

JJHFWGTSNXFYMNTS \J HTSYNSZJI YT &ITWIXXNSL YWFSXNYRBIS WNXP X

YEWLJIYX XJHYRW XZWHB NISNHXXIXX TZW KNSFSHJIKTW JJFRUQJ LT[SWHRIIKSZI YT \TWP TS FXXIXXNSL KNS
JRNXXNTS NSYIBXNNXNTSX KTW TZW RFYJWNFQ UTQNHNJIX XZHM FW Q® FOAPSILNISZWT HTSXNIJWFYNTS TZW T\
XIJHYTWX XFQJIX TK SJ\ NSYJWSWGERISY UTQNHNJIX HFS JSFGQJ IJHF\

HTRGZXYNTS JSLNSIYMNNNHDIW YFWLIYX <J FNR YT RJJY '
KWTR INXHQTXZWJ HTRRNYRJSY RFIJ ZS JW YM

A2Etiz “tE?2z aiatiza Y2AAtai dYYNai2gEa Nfa "AaiNEZzaa
GS

iy TQZRJ TK LWJJS GS g Y% #EMUUTWYZSNYA YT UWIARIII XIHYTW

KNSFSHJ WFNXJTRFRSISY FW~? QJFINSL XZXYFNSFSQTIRIXI \J FWJ QTTPNSL YT I1J[JQTU TZ\

KFHNQNYFYJI 9MNX YFWLJY NSHQZIJX TZW LWJJS KNSFSHJ LWWTEZHYXNYNTS YT XZUUTWY JINXYNSL FS
HTRRNYRJSY YT XZUUTWY YMJ XZUUTWY HZXYTE RFRNSUQYMINW MTRIX RTWJI JSIJWL" JKKI
WJISJ\FGQJ JSIJWLA XJHYTW FSI \J HQNRFYJ WIXNQNJISYQTZWNBIXNKXWYSIWXMNUX \NYM KNWR X
FWJ TS YWFHP TS RJJYNSL YMJ RTIJQX XZUUQ™ TW NSXYFQQFYNTS TK JSJWL”" JK

YFWLJY XJY

3ZRGJIJW TK RTWYLFLHZXYTRJIJWX $g&ERITWIXXNSL YWFSXNYRBIS WNXP X
HZXYTRIJWX \NYMRRJSYFW" KTW MTRJT\SJWX MBW ,WJJSJW -TRJX -ZG MJQUJI HZXYTRJ
UWTUJIJWYNJIX YAZRY MWR[USB® -TRJX -ZG MFX UWTUIJWYNIX \ANYMSPWLISPMYA7IJUTWY \MNHM UWT[MIJX N¢
*5( WFYNSL TKWJIJHMWIJI RTWJ YMFES JKKNHNJSH”A WFYNISKIKNHNISH”A <J FWJ \TWPNSL TS YMJ HZ
GJQT\ HTRRZSNKRNYWHAJ [NXNYX XNSHJ QFZSHM FEI JSIWLN JKKNHNJSH” WIYWTKNYYNSL T[J\
\ANYM YT NRUWTJIWINFHMII TZY YT RNQQNTS KTHZX NX TS XZUUTWYNSL HZXYTRJWX F
JKKNHNJSHA TKHHZXIYNRUWX [NF J RFNQ WIYWTKNYYNSL YT JSFGQJ RTWJ HZXYTR
MTRJX JRNXXNTSX KWTR YMIJNW MTRJX
3ZRGIJW TK HZXYTRHEXYTRJIWX $+#h#BZUUTWYNSL HZXYTRIFBX NS
XZUUTWYJI \NYMRRJIJSYFW” 4ZW FZYT QTFESX GZNQINSL WIXNQNSSHRYIX RFINDRL HTSYNSZJI YT KTHZX TS
UWTIZHYX FSI MPVINHMR[NIJI T[IW YWFSXNYNTS FSI XMWAYHEQ MENXPXK QTUNSL TZW UWTIZHY
NS YMINW YWFBZXXNYNRBWKT\BYW FAHIXX YT JQJHYWMWNWTZLM IJINHFYHZEKNFRIWNSLIIX *SIWLA+FHY WJUTWY X
_JIWT FSI MAGWNI [JMNHGQJX 4[JW HTSYNSZJI XZHHJXX FSI \J \NQQ HTSYNS.
RTWYLFLJ HZXYTRIJWX MF[J JINXYNSL HZXYTRJIJWX
GJSJKNYJI KWTR TZW KWJJ
*SJWLA+FHY 7JUTWY XNSHJ NYX JZWNSL 6 ((" XJY TZY YT ZUXPNQQ N
QFZSHM NS IMI WIUTWY MEX QFZSHMNSL YMJ JIZHFYNTSFQ UQFYKTWF
XNSHJ GJJS RFIJ F[FNQFGQJ YT FOO :SQTHPJI 9MNX \NQQ MJQU JSMFSHIJ YM\?
HZXYTRIWX YT UWT[NIJ YMJ GJSJKNY HTS[JWXFYNTSX \NYM HQNJSYX YT XZUU
TK KWJJ NSXNLMYX TS YMINW MTRJ _JWT <J HTSYNSZJ YT NRUWT[J TZW XJIW
JSIJWLA JKKNHNJSH® JSFGQJ HQNJSYX YT RJJY YMJ HQNRFYJ

A2Etiz "tE2z aiatiza Y2AAtai azsn"2E2 7E2442NEa 2E Nida NyE Nvzati2NEa

7IIZHYNTS TK \BYWTIZHJI F SJ\ XZXYFNSFGQJ .RUQJRJSYNSL YMJiQiFkJI XY
J L XNSLQJ ZKQJFSNSL XAXYJR YT F SZFGIJW TK TUIJWFYNTSFQ XZXBFNSFGINQMYY*HTSYNSZJ YT WTQQTZY YN
UQFXYNHX TZW UWTUJWYNJIX XYFSIFWIX YT WJIIZAIWHWRXYXT YMJ \MTQJ TK YMJ 8FSYFSIJ\

RTSNYTW NYX NRUFHY TS \FXYJ LISIJWFY

B.SNYNFYN[ [BNSNIYNKFWNHPNX YT GJ FHHIQJIJWFYJI

ZXNSL 'FSHT 8FSYFSIJW|X 8+(8 LWJJS KNSFSHJ NSHQZIJX QJSINSL YT WJSJ\FGQJ JSIJWLA FSI TYMJW LWJJS JSIWLA KNSFSHNSL |
L (4 PRTW QJXX

<J RIFXZWJ YMJ SZRGJIW TK JRFNQX WJIHJIN[JI FSI TUJSJI GA HZXYTRIJWX FSI HZXYTRJW OTZWSJAX RFIJ TS YMJ ,WJJSJW -TRJIX -Z

8TRJ HZXYTRIWX \MT WIHJIN[JI YMJ *SIWLA+FHY WIJUTWY RFA GJ XZGXJY TK YMJ HZXYTRJIWX WJIJUTWYJI ZSIJW RIYWNH

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU (& QIN



AiaitzEt 2A21 t &2EtE"21A rtaz NAsza
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2EONAETI2NE
f & NEI?2ENnzS
Azagz2ga Nfa A7E3$2E2 YNaioNA2Na iN EZzi zaN zza2NEtTA §24ia2“fi2NE N© W atizE

<J FWJ HTRRNYYJI YT FOQNLSNSL YRWABDIWFAREBIEEazAtizs azaA t7aNaa az”iNaa
JRNXXNTSX FSI KNSFSHJI JRNXXNTSA HFZA2E aY® WRZ LM

TZW QJSINSL FHYN[NYNJX YT SJ¥J RPW.J VBFUNIQ&UJUFSINSL TZW ZSIJWXYFSINSL TK
WJIHTLSNXJ YMJ NRUTWYFSHJ THQNRENS LWN O FYWINW NERKL YTXTZW GFQFSHJ XMJJY TK
YMFY RIFXZWJ FSI YWFHP TZW UNMWKWMWRIPAHJI FLERNGRTWYLFLIX QJIJSINSL NX TZW RTXY
YMNX FRGNYNTS XNLSNKNHFSY UTWYKTQNT <J MF[J HTRUQJYJI F WJI[NJ\

GTYM YMJ UM"XNHF% FSI YWFSXNYNTS WNXPX TK HQNRFYJ

9MJ SFWYSJWXMNU KTW (FWGTSH%AF#%[%SYYTN%WWJFM NE@NFQ RTWYLFLI UTWYKTQNT
5(&+ NX F LQTGFQ UFWYSJWXMNU TR KNSFSHNF

NSXYNYZYNTSX YMFY 1J[JQTUX FB1aNRRIQOR3IBE X RaN@ZAZ No RNra aza2s2Ei2tA

MFWRTSN_JI FUUWTFHM YT FXXBERaNnsH2 7 sl iR X-HQTXNSANE "A2ETiz azaAe€

-, JRNXXNTSX FXXTHNFYJI \NYMRQ UFWFSIKWMIYNSL TZW HZXYTRIJWX UNQQFW TK

NS[IXYRJISY UTWYKTQNTX .S 3TIZRGOWNRFY B (&FSLI XYWFYJILA \J MF[J XJY YFWLJYX

WJIQJIFXJI F ,QTGFQ ,-, 8YFSIFWKKTMWUWMJNANSESMRIFG KNSFSHJ YT XZUUTWY WJIXNIJSYNFQ
NSIZXYW~A <J OTNSJI 5(&+ NS RTWYHLFEYWHEEYYRMIX YT RFPJ YMINW MTRJIX RTWJ

YMJ TSLTNSL IJ[JQTURJSY FSI FUSIOWNH FIKNCNSH WK SNYY X 3TYJ 8TZWHJI KWTR 1FSIRFWP )NXYWN

XYFSIFWIX *5(X
9MJ :0 ,T[JWSRJISY NX HZWWJISYQ" INRSWEQXWSIS NSHQZINSL RTIJQQJ

9MJ 5(&+ ,-, B8YFSIFWI HT[JWX XUWS FRKXBPX YT WIVZNWJI RTWYI2RLJ Q3SIJWE' YT BNKH Q BX49
HQFXXJX NSHQZINSL TZW YMW MNMITXYI WK L SNKRHTVER FSHIYTRV YRRINW UWTUJIJWYA UTWYKTQNT
JJUTXZWJIX y RTWYLFLIJX HTSXZRMMWXKWSHFGHIDXFIS NSYWTIZHYNTS TKI#'[QZSYFW" YEWLIYX .
HTRRIJWHNFQ WJFQ JXYFYJ <J ZXJNRUWSYBUFWYKTONT JSJWL/EUDWK BWRE St SY@ARNNS azaA stit
HFQHZQFYJ TZW GFXJQNSJ KNSFSHUFURNKXNSTSHF ETWGCMJIXJI 9T NXW WIXNIJSYNFQ R
YMWJJ REYJWNFQ XJHYTWX *RNX)M\Fr[3>GHv\sJ|BVJ\QNM®BYJNSNYNHWNT[LNNTGM%@'Pf\WP \MT XTZWH:
GFXJI TS TZW JJUTXZWJ XZHM FHZXMTRUIWVK ZBSIWXY FSI YMINW VAR BN S YRR AS( WILNXYIWX KTW
QTFS FRTZSY IN[NIJI GA YMJ [FQAKNKNMHUWSUTWKIW KNSFSHPAWNREPHYNTSX *SLQFSI FSI <FQ

TW [JMNHQJ NRUWT[JRJISYX STWYMIWS .WJQFSI <MJWJ F UWTI
FS FHYZFQ *5( WFYNSL 1FSIRFWP |
.S TZW (QNRFYJ 1JFIJWXMNUS, WT2MAMBUWUIWHJISYFLI TK & ( WIFRKNHRIWHA ZXNSL NYX T\S UWTU\

YMJ FUUWTFHM YT HFQHZQFYNSIKRXNHWMNESZ YIW TR RN QNEN TS TZW RTIWYISHI YGITTP( WFYNSLX NS YM
KNSFSHJI JRNXXNTSX TS FS FCGXIRWYFXBIWSYISXMNX \FX 1ZJ FIWXYWTSL SJ\

GFXNX .S \J HTSYNSZJI YTQISORSL YMJI& ( WFYJI MTRJIX NS YMJ AJFW FX
WTFIRFUX \J 1J[JQTUJI NS KTRE JRUAVBTINRMINSNS YMJ F[FNQI'féN?\;I\T( AKrTKW* lr@A\FlS' FSI <FQJX N:
YMJ GFXJQNSJ TK KNSFSHJII JRNXXNTSX KTW WIXNLISYNFQ_ . JXY VZFQNY” NS YIWRX TK N

RTWYLFLIX FSI FZYT QISINSL oY 39 k3 & gk i€ ONa azazS7E 1= (A EBBIIN Y24 T8 1 *SLONXM FSI <.

WJIUWIXISY EWTZSI TK TZW QYJ_Z@alngllTFHWI@%N\ZN,' It/VA\VEnE“ié 'N/@JEWallﬁjnga]I TK TZW RTWYLFLJ
az'Naszs ofla '#" 'eVEBZHI% TK YMJ UTWYKTQNT FHV

I9MJI VZFQNY” TK IFYF F[FNQFGQJ KTW YMJIXJ HFQHZQFYNTSX HZWWJSYQ" MFEX F WILNXYJWJI *5(

NX WIKQJIJHYJI NS 5(&+ IFYF VZFQNY”~ XHTWJX \NYM YMJ FS JXYNRFYJ TK HZWWJSY KQTTI W
FNR YT NRUWT[J IFYF VZFQNY”" FSI HTQQJHYNTS UWTHJIXX KTWIHFXYX ZXNSL KTZW HQNRFYJ
T[IJW YNRJ :XNSL YMJ GFXJQNSJ \J \NQQ \TWP YT UWJIXJISYJI KNLZWJIX XMT\ YMJ HZW
IJYIWRNSJ XZNYFGQJ YFEWLJYX FSI UQFSX G* WNXP KTW FQQ RTWYLFLJ FHHTZS®
FXXJIXXNSL XZNYFGQJ YWFSXNYNTS UFYM\FAX 5FWY TK JJHIRGJIW +QTTI WNXP JXYNRF
YFWLJY XJYYNSL NS[TQ[JX FXXJIJXXNSL YMJ QNPJQNMTTI TK YMJ QNPIJQNMTTI TK \ANSYIJW UWJIH
RFWPJY QJ[JWX YT IJHFWGTSNXJ YMJ XJHYTW 9MNX RR UJW IFA FSI HTSXNIJW HTFXYF

NSHQZIJX UZGQNH UTQNHNJX FSI NSYJWSFQ QJ[JWX XZHM FX UQZ[NFQ KQTTINSL
TZW T\S HTRRIJWHNFQ TUUTWYZSNYNJX

S \J \NQQ HTSYNSZJ YT \TWP TS FXXJXXNSL TZW

KNSFSHJI JRNXXNTSX FSI JXYFGQNXMNSL NSYJWNR

YFWLJYX <J \NQQ HTSXNIJW PJA JSFGQJWX NSHQZINSL

,TIJWSRJISY 5TQNHA FX \JQQ FX TZW T\S FHYNTSX YT

FHHIQJWFYJ YMJ IJHFWGTSNXFYNTS <J \NQQ NSYJLWFYJ

YMJ WIXZQYX TK YMNX UWTHIXX NSYT TZW T[JWFQQ

HTRRIWHNFQ XYWFYJLNJX FSI HQNRFYJ HMFSLJ WNXP

RFSFLIRJISY UWFNBRXKT UZGQNXBTWIXZIQWNITKWTR 1FSIRFWP )NXYWNGZYNTS TK WILNXYJIWJI
TZW UTWYKTQNT FQNLSRJISY J]JWHNXJ FSI

IJHFWGTSNXFYNTS UQFSX NS QNSJH\}Ny\MNd:Z%INII-—S NSHQZINSL RTIJQQJI *5(X & !
8FSYFSIJW X HTRRNYRJSY YT 37'& N 37,7 TR

FQXT WIHTLSNXJ YMJ HMFQQJISLIX NS TGYFNSNSL FHHZWFYJ

FSI VZFQNYFYN[J IFYF KTW TZW JTSIVIN%(L'E;YfTIN)(FM@ AN X IFYF UWT[NIJI GN YMJ @0
UWTHJIXX SRJIJSY FSI TYMIJW YMNWI UFWYNJX 7JFXTSFGQJ JKKTWYX

MF[J GJJS RFIJ YT JSXZWJ XZHM IFYF NX HTRUQJYJ FSI
FHHZWFYJ 9MJWJ FWJ XTRJ PST\S IFYF VZFQNY”" NXXZJX
FHWTXX YMJ UWTHJXX FSI WIJFXTSFGQJ JKKTWYX MF[J GJJS
RFIJ YT JSXZWJ INXHQTXZWJIX FWJ RFYJWNFQQ" HTWWJHY

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU(-TQIN
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RTWYLFLJ QJSINSL NX TS UWTUJW" SILONLNGS o #a% )& ra% ¢
JVV'I\IJ/\ \I\IIIVI DJL\JI\ILI\IU\JJ .
TW [JWA QT\ WNXP TK KQTTINsSL 2ANAR [Ghyilys  FS h+s $ < $#h#&, $ ¢
1T\ GJY\JJS FSI ($h**+ ‘¢ (#h##,

+QTTI WNXP UWTGFGNQNYA NX Jiijixx. K FQWEYRNT S \MIWI .
F-NS NIFW KQTTI J[JISY GIWATTY GJY\JJS ks ), h%& ) ¢ &h+, & ) ¢
QNPJQNMTTI TK KQTTINSL THHZ'3JLQNLNGQJE!ILN[JS AJEW 9M  Sh#+'h*(( +, ¢ $h#**h+%$ +, ¢
YFGQJ XMT\X YMJ HZWWJSY FSSTNiRAKQTTI WNXP KTW FQQ ShoS+h(() $##  Sh%s hio( $#F ¢
RTWYLFLJ FHHTZSYX TUJS FY )JHJH\JJVV

2NETA azaA 7z YNafaz 2E ¢ No iNitA EAE“za No YaNvzaizza ~227 tES E

&X UFWY TK TZW WNXP RFSFLIRSL . i 820D
WJILZQFWQ” WJI[NJ\ YMJ [FQZJ TK TZW UTWYKTQNT FLFENSXY
YMJ UMAXNHFQ NRUFHYX TK HQNRFYJ HMFSLJ <J
UWT[NIJ RTWJ IJYFNQX TS YMNX NS TZW (WJINY 7NXP
XJHYNTS NS YMJ 7NXP 7J[NJ\ TK YMNX &SSZFQ 7JUTWY
9MIWJI \FX ST RFYJWII WNXPFBHLW TSXKQTT

YMJ UTWYKTQNT NS HTRUFWJI YT

NEanEza &2EtE”2

.S (TSXZRJW +NSFSHJ YMJ RFNS YWFSXNYNTSFQ WNXP NX
YMJ UMFXJ TZY TK NSYJWSFQ HTRGZXYNTS JSLNSJ
[JMNHQJX 9MJ YWFSXNYNTS YT JQJHYWNH [JMNHQJX RF~*
NRUFHY YMJ IJRFSI KTW FZYT QTFSX FSI YMJ WJIXNIZFQ
[FQZJ TK FZYTRTYN[J [JMNHQJX 9MJ IN[NXNTS
HTSYNSZJX YT RTSNYTW YMJIXJ WNXPX

NavyNatiz 6 NEEza"2tA tEAz2Ea

ta“NEE2EizE4a2uz 4271Naa

<J FWJ HTRRNYYJI YT UWT[NINSL KNSFSHNFQ UWTIZHYX
FSI TW XJW[NHJX YT GZXNSJIXX FHYN[NYNJX YMFY FWJ
JS[NWTSRJISYFQQ" FSI XTHNFQQ” WIXUTSXNGQJ 4ZW
XYWFYJLA YT LWT\ TZW LWJJS KNSFSHJ FHYN[NYNJX
XZUUTWYX YMNX FRGNYNTS

9MJ *8(( 7NXP 2FSFLJRJSY UTQNHA XJYX TZY

8FSYFSIJW|X HWNYJWNF KTW YMJ NIJSYNKNHFYNTS
FXXJXXRJSY RTSNYTWNSL FSI RFSFLJRJISY TK
JS[NWTSRJISYFQ FSI XTHNFQ WNXPX FSI TYMJW HQNRFYJ
HMFSLJ WJIQFYIM F HUNTIQ[NMB N MK KZQQ~

NSYJLWFYJI \NYMNS TZW WNXP RFSFLJRJSY FSI

QJSINSL IJHNXNTS RFPNSL UWTHJIXXJX .Y UWTMNGNYX
INWJHY SJ\ NS[JXYRJIJSY NS FSI TW UWT[NINSL

KNSFSHNFQ XJW[NHJX YT XUJHNKNH UWTOJHYX TW FHYN[NYNJX
FHWTXX PJA XJHYTWX YMFY FWJ HTSXNIJWJI MEFWRKZQ KTW
YMJ JS[INWTSRJISY .Y NX FQNLSJI YT FSI RZXY GJ

FUUQNJI NS HTSOZSHYNTS \NYMKEB&iPBFROFS MWalXaza iN "ta“NEE2EizE&202 427

uronnn nrawx Frynnynox o IR
UTQNHA HT[JWX FHYN[NYNJX \N
UT\JW LJSIJWFYNTS FSI RNSNSL
FSI YMTXJ FWNXNSL KWTR GZXNSIEXIxy 3§ 4 Ehdh NS NoKK Y
HTRRTINYNJIX <J IJKNSJ KTXXNQ K T X7V
HTZSYJWUFWYA FHYN[NYNJX YM%‘V'trdﬁvmi'ﬁ('*—fsrls Y::S" K/:IFL'WW NHJI FHYN[NYNJIX
XIHYTWX <MTQJIXFQJ FSI WIYFNQ YWFIJ
s TZW HTWUTWEYJ QJSINSL 310X oW v
. L
XIJHYTWDEY FWJ HTSXNIJWJII YT L?%%Gﬁ'ﬁgw”édﬂvv VT
HQNRFYJ HMFSLJ WJRFNSJI WJO_FS\KMVJF&fAY"der\ Feh&MREEZSNHFYNTS
YT RNSNSL WIUWKXTSWINTYFQ SRIHYWNHNYA LFX FSI XYJFR XZUUQ*
KNSFSHNFQ HTWUTWFYJ JJUTXZWWFSXUTWY FSI XYTWFLJ

&LWNHZQYZWJ

<FYJW XzZUuuQ~»

2NSNSL FSI VZFWWANSL

iNaa

azs2i z YN&anaz
GFQFSHJ ¢gR

z

g

©,

<J XJY TZW HQFXXNKNHFYNTS TK HFWGTS NSYJSXN[J TW HQNRFYJ WJIQJ[FSY XJHYTWX NS QNSJ \NYM *'& X YIHMSNHFQ XYFS
Atizaiz’tA Ataazo2’tizNE No "NERNE2” "i202HERRESIQ? WARKYWWE) | \WETE Aid®2(* KTW 3TRJISHQFYZWJ XYFYNXYNVZJ IJX FHYN[NY-X -H

5JWHJISYFLJ TK 8FSYFSIJW :0 X YTYFQ HWJINYG$UNSZWJI YT STS KNSFSHNFQ HTWUTWFYJX TK g

NSHQZIJX \MTQJXFQJ FSI YWFIJ TK RTYTW [JMNHQJX FSI RTYTWH"MHQJX UFWYX FSI FHHIXXTWNJX

&SSZFQ 7JUTWY

NSHQZIJX HTSXYWZHYN
UWTIZHYX NSHQZIJX YWFSXUTWY G WTFI WFNQ FSI FNW FSI UFXXJSLJW YWFSXUTWY NSHQZIJX RNSNSL FSI JJYWFHYNT

8FSYFSIJW :0 ,WTZU({TQIN
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<FYJW HTSXZRJI *SIWLA HTSXZRJI <FXYJ HTQQJHYJI
R R RNQQNTS P<M RNQQNTS P<MYTSSJX YTSSJIX
5FUJW HTSXZRJI 7JSJI\FGQJ JQIJHYWNHNY? <EXYJ IN[JWYJI KWTR QFSIKNQQ
YTSSJIX YTSSJIX

(TSXZRUYNTS TK \FYJW FSI UFUJW \FXYJ HTQQJHYJI FSI IN[JWYJI STY NSHQZINSL 8FSYFSIJW +NSFSHNFQ 8JW]N

9MJ KNEGWIXFWJI NS FIINYNTS Y BRI AMAUERNIEE NE ~"NYZ $ E& ¢J WOHBWESHTUJ JRNXXNTSX KW
TK ,-, JRNXXNTSX UFUJW JQJHYWIRENX" HTSXZRUYNTS QTHFYNTS GFXJI FSI RFWPJY GFXJ
FSI \FXYJ NS TZW *8, XZUUQJRJISMJI BHAUJIIYFNQXRMXXNTSX NSHDZWHYMIFFHFYRTWYNIX JQIHYWNHN
TZW RIYMTITQTLA KTW RIFXZWNSI BFWNQWRNSGKHITVSYIFFSI TW ZEB[WNHIXWRWINWSIFIFYF \FX [JQF"JI
HES GJ KTZSI NS YMJ XFRJ WJUHWSYWTQ TK 8FSYFSIJW :0 ,WTZISITVQINBWY U®IH YMJ F[JWFLJ RTS)

e HTSXZRUYNTS \FX ZXJI YT UWTOJH
&X UJW TZW 8YWJIFRQNSJI *SIWLMAEBATPWETS YMJ WIRENSIJW TK YMJ AJEW

AESAI(F KTW

7IJUTWYNSL 8*(7 NS XJJ YMINYHMOHREEKNTSX KWTR TNQ LFX INWJIHY
(QNRFYJ XJHYNTS NS YMNX WJIUYWRSXWYWTAKGIFST KZLNYN[J LFEX JRNXXNITISXNIKNT IXHOLZIINSINWIHY
P<M TK JSIJWLA HTRUFEWRNXXNFMSXT WIFRYIALZ JX \TWPNBSW XWIRYMWTZLM TZW [FQZJ HMF

P<M ZXJI NS Fsl JRNMWRRID *SJWLA HTSXZRUYNTS FSINSWREKU TNMBYSIHFVEINXFSI  +TW 8F.
Y(4 RFWPJY GFXJI LWJISMTZROWFHKYJI KWTR WJQJ[FSY NSYJWSHQY XKWXYJRWYMEIL NSHQZIJX JRT
JRNXXNTSX HTRUFWINST OMWIHTWIX NSHQZINSL GNQQ [FQBHAYWNT SHEYILIRX* RNY IJGZXNSIXX

RFWPJY GFXJI FUUWTFHM WJKQWHFXNBMY FRN XENPIMSFQ YWF[JQXMRYIRXYWF[JQ G* FNW WTFI FS
KWTR YMJ JQJHYWNHNY” UZWHMBRRNKXNSTISYKMADWI DX Yy WNH NRNAWNRSHQEF]I @ PSIVKMZUWNY NZXNSIXX YW
LISIJWFYJI [NF LWJJS JSIJWLA X TIZAKH XXF VEIJWHNDQIHEZR FYJI ZXNSL YNMYWEHMWT KIHITRQWJIQJI[FSY NSYJW:
Y(4 TK 8HTUJ REWPJY GFXJI JRNWHNWEX RENBRFWI ZXNSBL YMYWITRQUPASEF":0ZW YMNWI UFWY”" YW
WIKQJHYX YMJ NSHQZXNTS TK SHFBY[HSMIWTSENKSFISHNWER 9MIWJI \PMI SNXHFSWHY YWF[JQQJI PNQTRJ
8JW[NHJX UQH 8+8 KTW BFBRNBXNTSK WIHTWYJI KTW 8+8 NSYT HFWGTS JRNXXNTSX ZXNSL V
WIUTWYJIl QIXXIYMFRFWPRIY GFXJL . YMJ :0 '*.8 +TW 8FSYFSIJW :0 UQH
JRNXXNTSX HFzXJl G~ *; HMFWLN LY & IMIENNFRNTEX KWTR UZWHNFXUIWDHONHY WRHNTYWX KTW HFWX |
HTQQJFLZJX *RNXXNTSX UJW JR’EJ?TJ\Q:?"kﬁ‘fﬁ%“N%Q”YY'T'TRUFSA X WX + W KON LWIWK YM I FWJ GFX

VZFSYNKA TZW JRNXXNTSX RJIFKYSY MOEXX FRNXKNNS XK NLZWIX FV

KFHYTWX UWT[NIJI G" TZW JQJIHYTENHNMX RN XL KBRANIWXKWTR :0 '*.8

4ZW YTYFQ 8HTUJ FSI JRNXXNBESYKBWIW :0 UQH|X JQJIHYWNWN K RNWGQ YZIWHMFPNR KWERYMNWI
\JWJ FX KTQQT\X WISJ\FGQJ XTZWHJIX NSHQZINSETXM @FB ESXYNRVIYNNEX \JWJI RFIJ
LWJJS YFWNKKX FSI WIXZQYX NSNXYW3IHIFWEAIS JBNXENTESW FSI W
% #% Wo# % %#Y \MJS ZXNSL YMJ RFWPJY GFXJI EYMWREANT OMIIMFYRFIJ KTW YMJ |
e I VR e KTW JQIHYWNHNY” HTSXZRUYNTS FSHPQTRY W N LW ¥ SIFMN XWF L J
FWJ JIJYWFHYJI KWTR WJQJ[FSY KQJKWHYXXRXYIRIWXKENLMY WTZYJ
SHTUJI Jv(4 $(h)%: FX GNQQNSL NS[TNHJX RNQIFLHHIEWRNTFSKFHYTWX KTW XMTWY
ITHFYNTS GFXJI REFNSYJSFSHJ WIHTWIX .SINWJKEYIRNKXN WEBPNBWIWI ZXJII YT HTS
8HTUJ JY(4 (& z z HFQHZQFYJI ZXNSL YMJ WIQJI[FSNXPFSHIHTBEJWMXNTSNSYT HFWG T
2FWPJY GFXJI KFHYTWX FSI LZNIFSHJ <J ZXJ UHNBKIWSNY SKEKAMYWWXIMTI ZXJIl KT\
8HTUJ JY(4 $h$,) HTS[JWY INXYFSHIJYIRNIXQFQTISXEZANSIXX HQFXXIX 'ZXNSIXX YWF
"ZXNSJIXX YWF[JQ *QIJHYWNHNYA UZWHMFEXJI G 8+8T\AMHOW KRV TR KNSFSHNFQ WJHTW
9TYFQ (h*)$ HTS[JSYNTSFQ JSIJWL" XTZWHJIXJJUJSXJI YWF[JQ NS YMJ WJUTWYN
YWF[JQ KTW 8FSYFSIJW :0 UQH FS|

>T> =0 OTZWSJAX

3TYJ FSI KNLZWJX JJHQZIJ 8FSYFSIJW +NSFSHNFQ 8JW[NHJX
UQH JRNXXNTSX \MNHM KTW \IWJ QIXX YMFS TK YTYFQ

JRNXXNTSX FSI HTSXNIJWJI STY RFYJWNFQ YT GJ NSHQZIJI NS
FSI

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUGTQIN
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Kfha aNGzaEtE"2 NEizEIa
9MJ :0 (TWUTWFYJ ,T[JWSFSHJ (TIJ YMJ (TIJ XJYX TZY YMJ KWFRJI\TWP KTW UWJRNZR
QNXYJI HTRUFSNJX NS YMJ :0 &QYMTZLM YMJ (TRUFSA ITJX.STY .ME[J UWIJRNZR QNXYJI FWJX

TS YMJ 1TSITS 8YTHP *]HMFSLJ HTRUQNFSHJ \NYM YMJ (MU ZR&RTEUHWTUWNEYS KTw F (TR FSA TK
TZW XN_J FSI XAXYJRNH NRUTWYFSHJ YT YMJ :0 JHTSTRANavYNatiz 'NuzaEtE”z azvyNai
OMNX ,T[JWSFSHJ XJHYNTS IJYFNQX MT\ YMJ (TRUFS~* MFWFULWQNJN-FLS'WW-I"Tﬁ@d‘NTJWUI\TW\)FWMUT[JWS
UWNSHNUQJIX FSI UWT[NXNTSX TK YMJ (T1J &S~ UWNSHNYQHX BFRNWAINXYTFRAKYYMI (ITENWMEK Yo
STY HTRUQNJI \NYM FWJ IJYFNQJI NS YMJ JNWIHYTWX 7JUTWY
"TFWI 7NXP (TRRNYYJJ (MFNW X Miutwy
'"TEWI &ZINY (TRRNYYJJ (MENW XOWwiuTwy

'"TFWI 7IXUTSXNGQJ 'FSPNSL (TRRNYYJJ
WJIUTWY

237°1Naa zZzErEzatizNE azvRNai
'"TEWI 7JRZSIJWFYNTS (TRRNYYJIAMFENW 3
7JRZSIWFYNTS UTQNHA wiuTtwyO

7JRZSIWFYNTS NRUQJIRJISYFYNTEIwiuTw
cazviNaa azvRai m}

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU(*TQIN
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Kfia Rtas tE3 aNuzaBtE"z alan”inMeas NEE2iizza RNy aNuzaEtE"z "NEiaz“fiza iN i 2 &
2ENSYFNSNSL MNLM XYFSIFWIX SMIHMRBRWEYIX UQF” FS JXXJISNNEQ@IWTQI NS
LT[JWSFSHJ NX FS JXXJSYNFQ JXZRUTW YNSISXEWJIT¥FWI LN[NSLARWHEZRDIWSFSHKNEMWFISLIRISYX H
QTSL YIWR XZXYFNSFGQJ XZHHPXX FWIKIRSREXYGIHYX TK YMJ IGEXNSIXKXSKFSHSYMIQW[IWA TK TZW
FIINYNTS YT YMJ :0 (TWUTWFYJ WITTQWS EFSHIWINYTSXNGNQNYNJIX[FW/NDZXY \FZX NSS M@ 2NWE 19 I3V RYXF P N
YMJ (T1IJ YMJ XYFSIFWI FLAMSKIWIWNBMANIMNHM FWJI FIFNOFOQUIKYUTSXNGNQNY” FSI JSXZW!
RIEXZWJ TZWXJQ[IX \J FOXT MH:EJT&@%W{ JW HT ZP FSI \MNAM INSSTYJBTIVBR MBWNLMY KWTR Y
X AUTWY  9MJ 9IWRX TK 7JKIJWJISHJI FWJ
LTIIWSFSHI UWFHYNHIX Fs1 w2z Do N ERAI0 Q3T G srm (15 YN H 1880 FWI AT oanynia
y 9MJ :0 ,WTZU +WFRJ\TWP \MNB(IWJK\N\AGJ]’\XVH\IRJFFW\SQPUUWTUWNF&(ZJHHJXX TK YMJ (TRUFS" 9MJ 3%))
TZW WIXUTSXNGNQNYNJIX ESI WJ FYNTSXMNU \NYM 'FSHT TGOJHYN[J OZILJRISY NS WIXUJHY
BFESYF S| JWXSEE WIWT Q1 JW YFPN%H Y YJJ ATRUW N X3 X 3TBSH] XHAWAM B SNXJ FSI HMFQQJSLJ R
TK TZW KNIZHNFWA FSI WJLZQE WWH\WM&T%*&NG'NRNWWRNW HTSXMNWEHW N MQ M TEWIN FQXT MF[J
OMNX LN[IX ZX YMJ FZYTSTRA $TRINSH FWI 7NXP (TRRMNSHOIMW SNSINMMI NSYJLWNYA TK K
WIXUTSXNGNQNYNJIX NS YyMJ YRS HREIF \%TM%%%FS'JW WTZNSHUWBERQYBITSTWTQX FSI WNXP R

UWFHYNHJ FX FS NSIJUJSIJSY &IEW MM N )I 3v) FQQ TRWI] TRRNYY“X
'FSHT 8FSYFSIJW 8& YMJ T[JWK LMWTKWT J‘]l S'JUJS'JSY 319&” ZUNI IR DTS NE R KT

é NSL TZW XYWFYJLA FSI UT
(QFWNY~A TK WTQJIX FSI WIXUT N’W%’W% EEWV?JRZSJW% s Sy HTWUTWFYJ LT[JWSFSH§

JSXZWNSL UWTUJW FHHTZSYF&T\JFE{NN(V%}HW'TB#W@ xYEs 3 VW%WM% XTVFWIX RIJYNSL TZW 1

TZYHTRIX FXXIXXITYMNX NS QNLM

J | 3 XZGXYFSYIROZE PxW@HR¥ FSI RTSNYTWNSL N
T S o T hw B MRS o0 Lw T2y nx G g LU bWy a1 G2 M i

"
RISY YJFR .S YMJ 'TFW
INXHMFWLNSL YMJINW WJXUTS)?EJ% PN N 3 S0 FUCIHRE Y NS & | YM\'@% gg\adh WWTHWHM&WE NSXY NYX
FS FUUWTUWNFYJ XHMJIRJI TK (JRANEYKIIX \NQQ HTSYNSZJ YT GBI FLEL M " TEWI N
YMWTZLMTZY YMJ 8FSYFSIIW DMz (ZYNIX UWTKJIXXNTSFQQY J%V&%ﬁmﬁﬁ\g P

JKKNHNJISYQA &X YMJ 8FSYFSIIAWMRW WMTERQ, \%WE’LXNUQ%WTUJW H
OMJ (TWUTWFYJ , T[JWSFSHJ +W FRJ\GMEPY NXI WA [:0J WIQ H (TRRNYY X EJJ@X YT WIUWIXJISY
WJILZQFWQ”A GA YMJ 'TFWI YT HTSEGYNRESMNMI QT [NWBESHRSITZX AN FPuMI @¥WXHTsyNszy
FWWFSLJRISYX WJIRFNS JKKJIHYWTIMGMI YHWIWDTWIFNYZSNY A YT Goh 9 KNk W WM IS YNKNIT YMI KT
LT[JWSFSHJ XYWZHYZWJ NX XZLG)\NWF—YIJWG’S’\ONLJ\NN'EYJJWS(FP@JQQX RS EBIWIVONIWHI (ZXYTRIWX *RUQT

HTSYWTQ FSI WNXP RFSFLIRJISY XAXYJIRX X ES DT NSITW REYN
NRUTWYFSY UWNSHNUQJ FuuoQ8MJy TW\‘&LW‘%NYWMQX MFJ JFHM RN X oy

(TWUTWFYJ ,T[JWSFSHJ +WFRJ\1VW#’TW>¥ YMHEM NSHQZIIX F 'JX%&FXJmTél:]ﬁgéwﬂwa%ZW,I??;,NNSSYJYY
IJQJLFYNTS TK J]JJHZYN[J FZYMWN%ATQRTWN?Q@T@LFN%"F%J FWI U RSN &S " MdpNsL (TRRNY YIS
TKKNHJ MTQIIJWX \MT RFA 13QJIUFVHYRN PN Y M Ak KeiRu®Tay i i ) i
FZYMTWNY” YT TYMJWX FX FUUVMFQgVE{%(,JEHlJitZ}(/OM[%% vezya N© i7z yNaA©Naz ti 17z Ntas
(TRRNYYJIX MF[J GJJIS IXYFGQNWMY Y Ty W3UUTMWEYY | RIJYNSLX NZW HTQRIURILLIYX FWJI F PJI~A XYFPJI
NSIN[NIZFQX NS INXHMFWLNSL YI'MJQ"IWJV\H?@UE§XNW\QMﬁ&PMTSHYZWW§QW%AV\$N J'lﬁS)IZZ\YVVNXST_WHFTY;\L_I/:ISE
72 aNAz tE§ azaYNE&2“2A2i274 N@FSYF1§+ HO O9MNX RTIJQ NX XZU é/\ E

9MJ 'TFWI NX HTQQJHYN[JQA WJ§GFF§>1WG(’%<JW(H°‘§/'—LJ"V\}$§W§N KFKJ\LWFMVYW\J% JSFGQJ YMJ

YMJ XZHHIXX TK 8FSYFSIJw :0 KBTW YWvwd I8 sO RH 7 E RWIXY T TUIWE XN STOMNM MG RNSL RFOTWN YA -
XYFPIMTQIIJWX YFPNSL NSYT FINRHRA N YN PHBY TNRURIP Y T3<F§MNVSJIJ.J\WNC$It $280R-WI JRUQTAI
TK YMINW IJHNXNTSX NS YMJ QPSSR INKRC @ % \§ FSUNWN 33X ) B USH WWMITKTEWI WIHIN[IX WILZ
NSYJWIXYX TK TZW TYMJIW XYFIAMI\]-FQN\i( MME X NN QW XWNSL KISl ly MW Y Y0 BEIXNSIxx Fsi [N
HTSYWNGZYNTS YT YMJ \NI1Jw xTNRYyWSHII "FSP 7NXP 4KKNHIWFSYFSIJW :0 UQH KWTR JSLFLJRJ:

9MJ 'TFWI|X XHMJIZQJ FSI FHYNINYROXVEWY IF #ééﬁW%{PWT[N'J'T&é‘]LﬁﬁyP FW'Jé’lslfFiNﬂéJigs'v:jWT.Folev\';
RFPJ XZWJ YMFY )NWJHYTWX M JR\W'}‘D@( M yX- (74 (+4 (74" ES] 4} L INFOTLZJ FY
REYYJWX SIHIXXFWA YT UWTRT\('"H' FRNW y@XT MJQ'I_\‘L# ARG W %@\ks“&\,%,"%'-% Q
(TRUFSA NSHQZzINSL YMJ GWTFINW MR YVINH Y NN EN FEY YMJI *]J ZYRISTINW R Y WX

YMINW IJHNXNTSX KTW YMJ (TRUBSASWMIKES YM PHIMXNX F HTRUNWY MIBKNIHYFRWTR  2FWHM 1
NSHQZINSL NYX XMFWIMTQIIW NIVENSY TAX M S My XFEWN SL FSU IXHERFIYAISIRBWNIXEWGENS Fx
MFX FHMNJ[JI YMNX FWJ XJY TZ SNS'Q{ Jsﬁﬂ?ﬁ%‘%WJ YMFEY YMJI WHFUM JM F K vNML WNL}MNJ\X TK YMJ \
S8YFPIMTQIJW ;TNHJ NS YMJ 8YWEATWE W N PwY XMg WNLMY Y NRIYFSIANSS Y YHSYBEMW -

XYFYJRJISY TK HTRUQNFSHJ \NY&TWA)Ff(rTYJTPPI§§%§J YMJI JNWIHYTWX YT RFEPJ YMJ N'-MY
KTZSI NS YMJ )NWJHYTWX 7JUTW SX &X (MENW . QJFI YMN QW THIFXX 2FXXNXY Il GA

YMJ (*4 FSI (TRUFSA BIHWIYFWA HIILYXIMIWI SXYM XM (4 FSIT (TRL
9MJ PJ”N IJHNXNTSX FSI RFYYJWX MFIX X KK NHNW MY NRJI NX XJYFEXNGIZUUTTW X ¥ WGY YIMPIH)NWIHY TW X
'TFWI X FUUWT[FQ XZHM FX YMJINXHZXXBWRXXFSNFFZXNSJIXX HWRFNHFAI®R NI RKF BRI XZWHOIWMFY YMJ
FSI UWNTWNYNJIX FWJ XJY TZY WY MMWMOITWRRMFYJIJ (MENWX \FUYXZWIVNEW ¥X8MJIIZQJ KTW YMIJ
,TIJOWSFSHJ +WFRJ\TWP 9MJ 'TRWRRNXYXYZUWRMWYNISGX FWJ XYWZHY 2WI YU UTMHAZBNNYANIX YT TWN[J
NYX (TRRNYYJIX \MNHM RFPJ IJHNXWTISXHIZS(IXNTS IJGFYJ FSI HMW@QNSEJBNQNY“ TK YMJ GZXNSJIX
WIHTRRJSIFYNTSX TS RFYYJWX IJQJLFYJI UUTWY YMJ KZYZWJ XZHHJIXX TK
ZSIJW YMJ (TWUTWFYJ , T[JWSFsH¥ %NP&E\QR?VT WbHWN\NiJ WJLZQF‘&ZZ%NQ()%% EMVRTWRFSHJI FSI WNXI
JSFGQJIX YMJ 'TFWI YT xuUJdsi F (RESEFIRIGW I TWMN FET$XITY YTHELZWHRISY NYSANISHI FSI TZYHTF
NYX YNRJ TS XYWFYJLNH KTW\FWI QTTPNSL RFYYJWX (TRUFS”A X INLNYFQ XYWFYJLA JSX
NX WZS NS F WIXUTSXNGQJ FSI XZ
NSYIJWIXYX TK NYX XYFPIMTQIJW X
(TRUFSA|X HZQYZWJ NX FQNLSJI \N

[FQZJIX FSI XYWFYJL~"

YMJ NSY

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU(4TQIN
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OMJ '"TEWI JSXZWIX WILZQFW HTSYFHY \NYM

RFSFLJRJSY FSI HTQQJFLZJX YMWAABM F SZRGJIW TK Ntas EzZE“zaa 2V

RIJFSX 9MJXJ NSHQZIJ NS[NYNSOMUJQFWBE W GHZXINSSIXXX YMJ NRUSIYW Y RASHIRIKIWZQYZWMJ FRFWI TK 8
FSI KZSHYNTS MJFIX YT UWJXJSKF RIHWMS NIXRWY TTWZNYUX WY YMJ QWTISAUY-JVORN)SZ XY EQ B FHGTGBIXN XY JI T
(TRRNYYJIX TS QFYJIXY [JQTURZIHHHIXKMIMKRYNMYNBRUFS” 9MJ '"TNNSMUBEWSIISY TS FUUTNSYRJISY Y|
TGXIW[IWX FX UFWY TK NSIN[NI\&B R UJITISSNTGQ R KIFL XWX Y NSL FS )X FBX NANS,I3*T) XW IWIQEFZSNF S 1IW |
IJ[JQTURJSY UQFSX XHMJIZQNSASWPRQRIPWFRIUVNMNGIEX RTSNYTWAVYSL YMATRWBIMX TS MYSEXNXYJIl TK
KTW (TRRNYYJJ (MFNWX YT RIJYINNQMURIQI[FBWIXTIEWITWWI HTRRINYVYYISKISY TS FUUTNSYRJISY X
RFSFLIWX XNYJ [NXNYX G TSIHWIRYMSIL3F)HZ@GBEZWI TK NSHQZBSN[KMWEFSZFJRTSLNSL FX
YTUNHFQ TW YJHMSNHFQ \TWPXWMQ@XF 8 IHBWIRY I E IBWIX FQWIMA HZQYZWJ JSINWTSRJSY

FQXT F[FNQFGQJ YT YMJ 3*)X KTOW WMALMTZY WD UTIRMW YMJ 'TF WA'F&FWbl%(JH[IﬁUTXNYNTS ITIX ST
KIJIGEHP TS TZW HZQYZWJ [NF Té&g%’dﬁ/z’i‘& ZW XMFWJIMTQIJW W

I9IMJ 'TFWI WILZQFWQ" RTSNYTWF\XJHWIIEW)J%% ﬁ%lf_'lb%)f SYLM.]]SLFLJ'\ﬂlEJg \WM'VMA{]I NSHQZINSL YMJ (
XYWFYILNH UWNTWNYNIX FSI UGKI MRS 5N YIRS P9 VR TS M UARSIBY G HQNRd Y3 (T19 \M N
GZXNSIXX FSINS — TSHI FLENS NIROEVIHEWMESIX Tk v \TOPERYWHRR X Volgd FEk! JTHQZINSL

TFWI 8YWFYJLA)FE" .S FI[FSHY WSI—YJW[F EWdaurwyx kwTrR HTQOIFEISKF WX
BYWFYJL™ )FA F \TWPXMTU \FX MIQLK]

M+ JWRSl REYYIwx NSHQZIN X F
s b cus i st HERSIIATIGING,  SuS  AEICT Jh or cTu
MT\ FSI \MJWJ \J \FSY YT LWT\ F#Jr XY s NS N KTWHI UTQNIgE WY IS YWIK RsEPEGWIuTwy &

YMJ (TRUFSM\ K {FRANKIFRIS YMJ "JFW NX XMT\S

HTSYJ]Y TK FS J[TQ[NSL HTRUJYQY |
S5WJIXJSYFYNTSX FY YMJ 'TFWI B%FY‘%\I’_@‘\F?F’@(%%%JTSL VIWR XZXYHYFRGQHM £ IFX S wx TK FUUTNS

HTSXNIJWJII YMJ HZWWJSY RFHWT JS[NWTSRJSY ,3*)X FWJ F[ENQFGQJ FY YMJ (TRU
INXHZXXNSL UTYJSYNFQ HMFSLJIX PAE ¥ MY RO PARIZZ 4 TKKNHJ FSI FY YMJ &SSZFQ ,JSJWF
{FQZJ 5WTUTXNYNTS NSHQZINS&XY WIFKZW ZWN F KJFTKIWKE QQ WJX LRAWNANRMMI KTW Y MFRNSFYNTS (
<TWPNSL GJKTWJ YMJ 'TFWI HZSKINWMMNBSTK YMJ 'TEFWI FSI KITMb 3 SOAVWNSI IWOXNX YMJI WNLMY |
JJUQTWJI TUUTWYZSNYNJIX YT KZRKIMIIW [UWIXXY MS FQQ FXUIHYX K NEW TUNVEXNES FONEXPUWN F
GZXNSJIXX 9MJ IF» HTSHQZIJI \NWIK FTISWNGNQNWINIDS FWJI KTWRBPQNYJ NS KB N QBN UTWAWNISHI F
GN YMJ (*4 TS UTYJSYNFQ NS[IXVMRIWSEK FHEI Y WMBRJI\TWP 4ZW FNR TK JSXZWNSL TWIJWQA X

KNSFSHNFQ NRUFHY WJHTLSNXNSL YMJ YWFEIJ TKK_GJIY\JJS '
; dHT YNTS TRIYMI PTEW M @B UN TS NS XY WIWEY T 67 HTS

WIYZWSX FSIRFWPJIY XMFEWJ W“g[qd TSI NSIN[NIZFQ TW XRFQQ LW YA %&Xﬁélhf[%\ll\(z:f%xNSYT FHHTZS

.S YMJ 'TFWI FSI NYX (TRRNNTRNSKFWIKHMMITUTFWI X 1IHNXNTEVRFPREYN SR F ST YMJ RFNS YWISI
1JJU IN[JX TS F SZRGJIW TK FWJFN[JWIX NS XK RIMN Q Q X J]UJWNJ\éPZH LS GEMPIANQEY TSI XZHHIX
YZY~A (QNRFYJ (MFSLJ FSI .1&&5Y RS ' TFYIIWISFG@IX YMJ "TFwWI v THW HST WILZQFWQ"™ WI[NJ\ YN
KFHNQNYFYJI \TWPXMTUX YT HTIBKSXYW ZHRUNTW HAVGFQ QTSN H ¥ S1 KNI LRNUIRANR S i WX ZHHIXXN
NS [JUYM FSI YT JSLFLJ \NYM P ITXVERIWM XUIIMNE QNXY FIINHI OB @Iy N X F H@ HFWR hRIANMTE NTUC F w
JSXZWJ YMJ RTXY JKKIHYN[J ZXW IDKUY B NOINRQ NFYW IDF B Y\ J IS Y MN vRIHEY %M MY JKwEMJ g \J FU
RIJYNSLX NS FIINYNTS YT YMJ 1DRWLFASN TVSMTKIHHEY REE QJFIIWXMNN JWK MM 4 KTQQT\NSL 3FYMF
WIXUTSXNGNQNYNJIX YT YMJ 'T FGRZIX(TRIRMKY YMX WM XQIT S XN G N QN NPk W + MFMWYNSF 8.)Fsi 1N
NSKTWRFQ INXHZXXNTSX \NYM 'FSW3*RIRFGIWQ QMFWI (TRRNYY BIX FWK FHWID BATR  /FSZFWA
.3*)X FQXT RJY TS XJ[JWFQ THHENMNTSRWNFET XYY TZY NS \WNY kgl RS WFMWYMERIMHZFG QI XPNQC
RFSFLJRISY FSI TSHJ \NYMTZY RTWWWIXBSY WTIWSFSHI +WFRI\IWNBEERNEW XIW[NHIX INLNYFQ X
FXXJXX R UIWKTWRFSHJ UZGQNHQ” F[FNQFGQJ TS TZW \JGeN%Kk T WREYNTS
. W\ FGTZYXFSYFSIMWHM ZIBX STY KTWR
2TWJ IIYENQX TK YMJI "TEWI FHYQINYNIX Piinx a3 P00 % UTWY §QQ FXUIHYX TK IN[JWXNYA KTWR
TZY FY YMJ JSI TK YMNX WJUTWY XZHHIXXNTS UQFSTOIN RT WW THIX X M
"TFWI 3TRNSFYNTS (TRRNYYJJ (MF

Z -

Ntas fi1ZESTE”2

OMJI )NWIHYTWX| FYYJISIFSHJ FY YMJ 'TFWI RJJYNSLX MJQI NS YMJ "JFW NX XJY TZY GJQT\ 2JJYN
UQH 'TFWI \NYM GZXNSJXX XUJHNKNH YT JFHM HTRUFS” NIJSYNKNJI FSI WIJHTWIJI FX FUUWTUWN

<NQQNFR ;JWJPJW
INXF +WJY\JQQ

I  NJWF

(MWNX /TSJIX
&SYTSNT 8NRTJIX
5FRJQF <FQPIJS
3FYMFS 'TXYTHP
YZPJ )FAFQ

2NPJ 7JLSNJIW

INXF +WJY\JQQ \FX FUUTNSYJI TS [/FSZFW"
3FYMFS "TXYTHP WJXNLSJI TS &UWNQ
2NPJ 7JLSNJW \FX FUUTNSYJI TS &UWNQ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU(-TQIN
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DNE2iNaz2Ea 2E52Y2E82E"7 f77 aza] 2EONAETI2NE TES afYYNaaz"iNa 2ESA”i2NE tES iatz2E2Ea
9MJ '"TFWI B3TRNSFYNTS (TRRNY Yol JRIMENW WRZUUTWYJI G~ YMJI OWVRIUFIRUFEBIVBIHIWY FWA XZUUTWY
\MIYMIW YMIWJI FWJ WIQFYNTS X YN Wy i NW HSRXYEHH IKIRGIWONWIMSN[NSIN[NIZFQ NSIZHYNTS.
\MNHM RF* FKKJHY F )NWJIJHYTWpPy Y RPYWRNIPPHESTSINRIQA NSKTWBREZNT XN¥Q GNXNWDH FBWNT[IW Y
MF[J HTSHQZIJI YMFY FQQ 3*)X GWIINHAYRXKIIFYYMS FI[NHI TK WD ESRUFSMJIJY FSI HFUNYFQ PJA
HMFWFHYJW FSI OZILIJRISY . F&MFINWWWKES] YMJ (TRUFSA UWI N ZDK AHHIXZINBY. NWX¥ QJILFQ FSI
NSIJUJSIJSY TS FUUTNSYRJSY \M].l_ﬁ]gx‘j(.]% NMI XIWINHIX TK NQFJSJM(S'“@@X

FLENSXY YMJ HNWHZRXYFSHJX &WTR%XWé%%[M NXPWX NS TWIIJW YT MIQU YMJI )NWIHYTWX

X
TK YMJ (TIJ 3T .3*)X MF[J F REVAMNHEWIRTMYTGXN NG 9 mN X IRKIH ¥ T WENIKT viF PIERS SJI\ WTQJ:
\NYM YMJ (TRUFSA STW WJIHJIN[IFRRAIN WY SHQ YMJ "JFW XZHM FX GJHTRNSL F R.

WJIRZSIJWFYNTS YT )NWJHYTWX KJJX .S FIINYNTS ST ‘“TFWI (TRRNYYJJ FYYJSI NSIZHYN’
3*)X XIW[JI FX )NWIHYTWX TK FSht apy INESYHQE H TR F SN J X RJJYNSLX FX FUUWTUWNFYJ (TRR
TW FKKNQNFYJX NS \MNHM FS” TSKIWNSIIWIMY WNANMFGRKRESHIYINKI XRRRAXY JJUIIHNIBHRIWNIX FLV
INWIHYTW NSIJUJSIJSHJ FSI PST\QJILJ TS XMIHNKEWH NXWFMINSL FX FUUWTU)!

WIXUTSXNGNQNYA TK YMJ '"TEWILHTRN YSMINTSUTWRRANYNYE YT ZSI1IW
DNE2iNaz2Ea 23z2"iNa i2Ez "NEE2IEZ¥EWMi REWAZzXiB YMJ 'TEWI 3TRNSEYNMEYTRVRMNYYWY KZQQA HTRKTW.

tES ©274 (MFNW X WJUTWY TS YMJ 'TFWI FSI YT JSFGQJ YMJR
OMJ 'TFWI 3TRNSFYNTS (TRRNYYJ] NX, W SXNG RS YMJ QTSL YJWR XZHHJXT WKRYMWJI (
KTW T[JWXNLMY TK (TSKQNHYX gm.%‘?}@ X

RNSFYNTS (TRRNY\@JfM&j&BWEQN%%ﬁFYNTS (TRRN?
uGERD

*FHM JNWJIHYTW MFX F 1ZY" ZSIKTWMS XZTWIBSINYRQRRIXKYFWJI NS W TWIJwQ"

YT F[TNI F XNYZFYNTS NS \MNFHHHIXINTNFYTT TGAFYM 'TFWI FSI'XU B8N BWaRFBEL YRESY2E2aE0zE"2E2 2
RFA MF[J F INWJHY TW NSINWJIJHNTKBYUJWSXYRSMFAIWXJIIX YMI IHiAQFEURLEY 4aTK F
HTSKQNHYX TW RFA HTSKQNHY INRIWHXY MIN N §Q DE IETRVR K I JOOEMIMKIZ GXYFSYN[J GZXNSIXX TK YN
(TRUFS”A 9MNX I1ZYA NX NS FIINYRNFWIYITRMS BYNXBNEFIRRNYYJJ (MWNWUXHWSY NWXIX YT GJ HTSIZHY
IZYA )NWIHYTWX T\J YT YMJ (TRUESA

% E JN TIXDXT S it antizen @ QH TZW UWNSHNUFQ WNSL KJSH.
YMJ 'TFWI FS» NSYJWJIXY NS F Y, HJ A T.U \ S LT
s e e e ol S G L Sher I IS

N VIWsEQd Y TSHJ J[IwWp) J FJSJ Xw. HIWYE
.S YMJ 'TFWI 3TRNSFYNTS (VRRWMONUMYX FWIFX TK KZWYM %Fj é}QYJ g?ﬁiﬁ}iﬁﬂw,\,mx
HTSYNSZJI YT WI[NJ\ YMJ YNRJI WM& KRFMRIIYT HESYNSZTZXQr NRUWTIDRING Yot 3% FOOT\X KTW HJ
JNWIHYTWX UTYISYNFQ HTSKQNBWXTWRFSHIWIXY YT ISXZWJI ‘Tewi FSI XJSNTW RESFLIRISY TK
S KM AT SKONHY X P B E BRI Y MR v i W U TOMSY @M ST BESYES )
WIVZNWJIRJISYX .S FHHTWIFSHJ, WQ'/N é @‘ RNYYJD QR N XN | TRESY TASIWXMNY XY
NAAP
HEERAE

5
YMJ (TIJ )NWIHYTWX FWJ WJVZ‘E Hé%f Til\]’\f]il_ WENEM JKR S BRSG & JPNUSIXX RTIJQ
FUUWT[FQ KWTR YMJ 'TFWI GJK N JL]J% %

JKKJHY .
e5ha B as ISy sy ) s
.S . FXPJI YMJ (TRUFS” 8JH .

“]YJWSFQ FUUTNSYRISYX FWJ |NBHOMKEP ¥ FSYMSYIMBFQQ" KFH)RE'? ﬁi@%@&@%%m NV
' (T Y

GJKTWJ FUUTNSYRJISY \NYM FSINKINHAWNFSXEKKTKNRYI 'TEWI FS J

NS[TQ[JI &QQ INWIJHYTWX HTSY [TYd XZK N, YYN2EIEZEL TES azizasEsEl No 2az
YNRJ YT YMINW WTQJIX FY YMJ ( Tl ;ﬂ‘i wm%ﬁ K@F#ﬁ?&% & v %JZ Vj)@\}ﬁ YNHQJIX TK &XXT
JIYIJWSFQ FUUTNSYRJISYX \JWJ | Y Ttk YA 91 WaIN é{g T YNWJI J[JWA AJFW
H S JYNSL
RS st

INWIHYTWX 9MJ &WYNHQJIX TK }'( I FS* )NWJHYTW RF~ TK
UWT[NXNTSX YMFY FQQT\ YMJ ' JW FSI NK WJ JQJHYNTS G RIRGIWX +TW RT
NY XJIX KNY FZYMTWNXJ XNYZEYMWTRFQ HTDSKIQWHY XTFW I 3TRN NWRITHSY TRRINYYYTWY

IMIXJI UT\IWX MF[J TUIWFYJI JK(PMJFM[)S&JII—'lgIW MJ

KTWRFQ XAXYJR KTW )NWIJHYTWX YT IJHQFWJ YMJNW
NSYIJWIXYX FSI KTW YMJ STS HTSKQNHYJI )NWIJHYTWX YT
FZYMTWNXJ XNYZFYNTSFQ HTSKQNHYX HTSYNSZJX YT GJ NS
UQFHJ &S FZYMTWNXFYNTSX LN[JS FWJ WIJHTWIJI G* YMJ
(TRUFS” 8JHWJYFW” FSI )NWJHYTWX FWJ FXPJI YT

HIWYNK” TS FS FSSZFQ GFXNX YMFY YMJ NSKTWRFYNTS NS
YMJ WILNXYIJW NX HTWWJHY

IMJI QJ[JQ TK KJIJX UFNI YT .3*)X KTW '"TFWI FSI 'TFWI
(TRRNYYJJ HMFNW FSI RIRGIWXMNU \JWJ

ZSHMFSLJI NS FQYMTZLM KTQQT\NSL F WJ[NJ\

NY \FX IJHNIJI YT UFA KJJX KTW XTRJ TK YMJ INWJHYTW
WIXUTSXNGNQNYNIX \MNHM MFI UWJ[NTZXQ" STY GJJS
WIRZSIJWFYWI RTWJ XJJ YMJ 7JRZSIWFYNTS
.RUQJRIJISYFYNTS 7JUTWY

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU)#TQIN
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9MJ 'TFWI FNRX YT HTSXNIJW YMJ [NJ\X TK FQQ NRUFHYJI XYFPIMTQIJWX \MNQXY FHYNSL NS YM

8JHYNTS 8YFPIMTQIJW ;TNHJ NS YMJ 8YWFYJLNH WJUTWY &HYN[NYNJX NS NSHQZIJI
AMatiza 2E"Afi$TERQTI\NSL TS KWTR YMJ 'TFWI 8YWFYJL”A )FA HTSXNIJWJI FSI HMFQQJSLJI RFSF
KEz fnaNYZ tB§IWAIFA '"FSPNSL FSI -TRJX GZXNSJIXXJX

tE"N AtEITBSZA[NI\II TZW HZXYTRIW UWTUTXNYNTS FSI JJUIWNJIJSHJ NSHQZINSL F 1JJU IN[J °

358 YWJSI FSI HZXYTRJIJW NSYJWFHYNTSX XYWFYJLA NSHQZINSL HMFSLJX YT Y}

y7J[NJI\JI FSI HMFQQJSLJI TZW RFWPJYNSL FSI GWFSI XYWFYJL”A FSI UTXNYNTSNS
\NYM TZW FRGNYNTS YT GJ F {INLNYFQ GFSP \NYM F MZRFS YTZHM|

Yy (TSXNIJWJIlI XUJHNKNH 2 & RFWPJY TUUTWYZSNYNJX YT FHHIJQJWFYJ LWT\YM

y 7J[NJI\JI NSNYNFYN[JX FSI TUUTWYZSNYNJX YT HTQQFGTWFYJ FSI QJ[JWFLJ WJX
8FSYFSIJW LWTZU NSHQZINSL F HTRRTS UFARJSYX UQFYKTWR FSI GFSPNSL FU

Yy (TSXNIJWJII INXWZUYNTS NS YMJ KNSFSHNFQ XJW[NHJX RFWPJY NSHQZINSL YMJ
YJHMSTQTLA

fia2zEzaah y7J[NJ\JI HMFQQJSLJI FSI FUUWT[JI YMJ A~JFW GZXNSJXX UQFS FSI YM.
faiNEZza tES YMJ UQFS LN[JS YMJ WFUNIQ” J[TQ[NSL RFHWTJHTSTRNH JS[NWTSRJSY FSI NS[J
fATEAONAETI2AE[NWTSRJISY FSI FXXTHNFYJlI WNXP FXXJXXRJSYX
y7J[NJ\JI HMFQQJSLJI FSI WJRFNSJI FUUWNXJI TK YMJ UJWKTWRFSHJ TK YMJ GZ
IJ[JQTURJSYX \NYM HZXYTRJW JJUJWNJISHJ FSI YMJ (TRUFS”» X YWFSXKTWRFYNT
y(TSXNIJWJI KNSFSHNFQ HWNRJ NSHQZINSL FUUWT[FQ TK WNXP FUUJYNYJ FSI T
WJILZQFYTWA JSLFLJRJSY FX \JQQ FX GFHP GTTP WJRJINFYNTS
Yy (TSXNIJWJII FSI JSITWXJlI YMJ .9 YWFSXKTWRFYNTS UWTLWFRRJ NSHQZINSL HQJ
XAXYIJRX \ANYM GZXNSJIXX WIVZNWJIRJISYX FSI GWNSL .9 WNXP \ANYMNS 'TFWI 7NX

zz2iAti2NEhy 7J[NJ\JI HMFQQJSLJI FSI FUUWT[JI YMJ .(&&5 .1&&5 FIJVZFH" FSI JKKJHYNI[JSJ
tAtE”2 ~72%1 UFARJSYX FSI TWINSFW” FSI UWJKJWJSHJ XMFWJ IN[NIJSI UFARJSYX NS QNSJ \N
tES tY2itA y8ZGRNYYJI YT YMJ 'FSP TK *SLQFSI WJXZQYX TK YMJ FSSZFQ HAHQNHFQ FSI XTC
Yy8ZGRNYYJI F XJQK FXXJXXRJIJSY TK WIXTQ[FGNQNY” YT YMJ 57& NS QNSJ \NYM Y
Yy(TSXNIIJWIlI YMJ KZYZWJ WILZQFYTW”" QFSIXHFUJ FSI NRUQNHFYNTSX NSHQZINES
y & SZRGJIJW TK 'TFWI RIRGIJWX FQXT UFWYNHNUFYJI NS \TWPXMTUX IJQN[JWJI YT
FUUWTFHM FSI XZUUTWYNSL RTIJQX
Z2aA tES y7IJHIN[JI WILZQFW JSYIJWUWNXJ \NIJ WNXP ZUIFYJX KWTR YMJ (74 YTLIJYMJIW \NYM
"NEiaNA IFYF RFSFLIJRJSY KNSFSHNFQ HWNRJ KWFZI HQNRFYJ HMFSLJ FSI NSKQFYNTS 9M.

TSLTNSL J]JJHZYNTS TK YMJ J]YJSXN[J YWFSXKTWRFYNTS FLJSIF
y&UUWTI[JI FITUYJlI HMFSLJX YT YMJ 7NXP +WFRJ\TWP FX UFWY TK YMJ FSSZFQ WJ[NJ
JSXZWJ JFHM GZXNSJIXX FWJF FSI WNXP Y?*UJ HTSXNIJWX WNXPX UTXJI G® HQNRFYJ
y7JHIN[JI FSSZFQ WIJUTWYX TS \MNXYQJGQT\NSL FSI HAGJW XJHZWNY” HTSXNIJWNSL
y7J[NJI\JI FSI FUUWTI[JI WJIQJ[FSY XZGRNXXNTSX WJIQFYJI YT YMJ 4UJWFYNTSFQ 7JXN(
Yy&UUWT[JI YMJ XZGRNXXNTS YT YMJ 'T* TK WIXZQYX KWTR YMJ (QNRFYJ 'NJSSNFQ *]!

WZNYAZ tE&y7IJHIN[JI ZUIFYJX TS NXXZJX NSHQZINSL YFQJSY RFSFLJRJSY XZHHJIXXNTS UQFSSN

iAifiaz y :YNQNXJI WILZQFW WIJUTWYX TS HZQYZWJ NSHQZINSL JRUQTA”JJ KJJIGFHP YT NIJSY
XYWFYJLNH INWJHYNTS

y (TSXNIIJWJI HTQQJFLZJIX \FAX TK \TWPNSL FSI TUUTWYZSNYNJX YT TUYNRNXJ YMJ W

y (TSXNIIJWJII XZHHIXXNTS UQFSSNSL FHWTXX FQQ PJM HTSYWTQ XZUUTWY KZSHYNTES

'‘NuzaBEtE”z EEJI[NJI\JI HMFQQJISLJII FSI FUUWT[JI YMJ &SSZFQ 7JUTWY
zzaYNE&a2“Azy 7IHIN[JII WILZQFW [JWGFQ ZUIFYJX TK 'TFWI (TRRNYYJJ FHYN[NYA KWTR YMJNW WJ:

tEAzE2 y &UUWT[JI F WI[NXJI '"FSHT 8FSYFSIJW 8ZGXNINFW"  T[JWSFSHJ 2TIJQ KTW XZGXNINF
y &QUUWT[JI YMJ JIZHFYNTS FSI XTHNFQ RTGNQNY” XYWFYJLNJX
y &UUWT[JI YMJ WIHTRRJSIFYNTSX FSI WIXZQYNSL FHYNTS UQFS KTW YMJ JIYIWS

WJIHTRRJISIFYNTSX FWNXNSL KWTR YMJ NSYJWSFQQ” KFHNQNYFYJI 'TFWI J[FQZFYNT

y &UUWT[JI UTQNHNJX NSHQZINSL F SJ\ 'TFWI QJ[JQ (TSKQNHYX TK .SYJWJXY 5TQNHA
8JQJHYNTS FSI 8ZHHJIJXXNTS TK 'TFWI RIJIRGJWX FSI 5TQNHA TS 7JLZQFYTW" )THZRJS
(TRRNYYJJ

y & SZRGJW TK 'TFWI RIRGIJWX FQXT UFWYNHNUFYJI NS \TWPXMTUX IJQN[IJWJI YT YMJ
(TRUFSA X HQNRFYJ XYWFYJL” FSI XZUUTWYNSL GZXNSJXX NSNYNFYN[JX FSI HTSXN
KWFZI UWJ[JSYNTS

w2AA2TE vzazAza
(MENW
2FWHM

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU)STQIN
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/E1aNsa”izNE <7z triz02i2z4 2E 17z zta (MNJK 4UJWFYNSL 4KKNHJW FUUT
4S GIMFQK TK YMJ (TRRNYYJJ DERNUFXII WMI KTHZX TK YMJ (NRRANVYDWXTKTWWUTWFYJ (TRRZS
UWJIXJISY Y3TRNS (TRRNYYJJ WIUDWNS YMJ KTQQT\NSL FWJIFX 7IJXUTSXNGQJ 'FSPNSL QJKY FY Y

UWT[NINIX TK YMJ PJ» YTUNHX \J HTSXNIIWJ . \NYM &SIWJ\ <NQ><TS FUUTNSYJI Y
TR CIIMRAIE i3 TN vt S S R MO
RIJRGJIJWX FSI RFSFLJRJISY KTW YMY 91

XZUUTWY YWFSXUFWJISY UWTHJIXX KTW YMIINMSTAKINHFY¥NIWFYNTSX KWTR

STRNSFYNTS FSI WIJHTRRJISIFYN88 FRIHESBNIEYENNT *HMI[JWWNF
9MJ (TRRNYYJJ HTSIZHYX NYX GEXMNSBXMXTNSYRJISY YT YMJ TFW|4K§NNJ§\NKWTR ‘FSHT 8FSYFSIJW.
HTSHZWWJSYQ”A \N3TRNSFYNTSTRWBFLJRJSY UTXNYNTSX YMJ XYWJISLYM TK YMJ "FSHT 8FS

(TRRNYYJJ YMJ 7+' (TRRNYYJJ YT JSXZWJ UTTQ 4S GJMFQK TK YMJ "'TFWI

FQNLSRJISY TK UWFHYNHJIX UTQRHEWNY X K IMNKTHW ZRAX N X JSXIIONSIIR Y ERQ YMATVKD RMWD OTNSJI Z
Q QR RS U P P U o FHI KYW FSPY MMTRW MG OBENY ZX KTW Y|

. FR FQXT YMJ (MFNW T FSIMJ 7+RESERNRYSY UTXNYNTSX JSHTRUEXXNSL NSYJWSFQ
LN[JS YMFY YMJ 7+' MFX \NYMNSFSYX]YVIJWSRQYHWSYMEFYJIX FSI YNMFASOMENIIRE B PNQQX
[FXY RFOTWNYA TK 8FSYFSIJW :QJpUBENBISH XX FBMNK[IWXNYA RF YWUN] (TIVRRA RIFXXW I [NJIVI1 YMJI UW
WJIUTWY IJYENQX YMJ LT[JWSFSHEHMW)YWVBLHRTSN X FYYWNGZYJIX FSF KEWY MM XFHWNISM BWUIJI TS
UWFHYNHJIX FSI FHYN[NYNJX TK RRTY¥W WMIJ[FERNKTYW X MJI 'TFWI MREOMSIRIST NHHTZSKNII NS YMJ
FSI YMJ 7+' (TRRNYYJJ YMJI KZYZWJI XYWFYJLNH INWJIHYNFQZKYKMS TKRUMS~ TSN KFHNQ
NYX SJJIX_&X \JOQ FX YWFHPNSTIJYNG) TINRAWNYX | ‘71 \MT MF[J ST 1
OMJ (TRRNYYJIIX FWJI WIXUTSXNG Qe KW R TVREREX REYWN] NX Z¥ITISBT HY NS BNKT §FEKFSSIW 0 TW

TYMJW YMNSLX NYX IIXNWJII HTQQJIHYN[J XPNQQX W NHNKINGDX

y IISYNK*NSL STRNSFYNSL FS| WW@BE&%‘N@éYRJSYx FWJ GFXJ3WBLWM IR FWRNSKK YMJIXJ FHYNT
HFSINIFYJX KTW FUUTNSYRJSY

Y 7ILZQFWON WIINIINSL YM3 xywﬁ%wfjﬂg@m R SINIEYIX FSl T8gy N@z %g&pmgm

HTRUTXNYNTS TK YMI TEWI FSENYS (FRRMRUINRISY Fsi X ywa k@i W SL (*4 \FX
y 4[JWXJINSL YMJ J[FQZFYNTS TKrFW|W#sFSNYT<F(WhRNYYJJx XPNOQG®KRBNYYY gﬁ_ Q§ TS XN oW 2
(TRRNYYJJ UJWKTWRFSHJ UJWNJISHJ &SA FUUTNSYRIJISY FWWNWF’WSFY%E%VMJ KZYZWJ |

y 7J[NJANSL HTWUTWFYJ FSI NSY? ¥R WIHG FST oL zory Twr wINYMWMIJERRUFSA X QTSL YIWR
RFEYYJWX y OMJ 'TFWI 8YWFYJLA )FA YMNX A

RNEE21128EVYNazi2NE -S F XNLSNKNHFSY UWTUTWYNTEWIKYYMJdUJSI YNRI KZWYMJIW |
(TRRNYYJIX YNRJIVEX IJ[TYJI YT ¥FRHIXNNEINXNTS KTW LWTLYM

UQFSSNSL FSI NS UFWYNHZQF ¥%W§§N%O\MS*WWHMX'FWW| WIH.

. KTW (MWNX /TSJX (MFNW TK GTYN MlyREWNELINWFRIsyar ns F
MENW 7IJRZSIWFYNTS (TRRIRNWIFX F31] XZUUTWY JKKIHYN[J 1JHNXNTS F
&ZINY (TRRNYYJJ RBIBNTWJIWF

<NQQNFR ;JWJPJW

' NJWE SIIUISIISY JUMBMWTIK GTYM YM iy Y. YJRUQT:L‘HVFXXFNS'TUUQVJJRXJJSC
5FRJQF <FQPIJS 7NXP FSI 7JXUTSXNGQJ 'FSPNSL ( é‘ JTJ\'“\%JL bFW HTSYWNGZY1
(MEFNW TK7XNMPRRNYYJJ '‘TYM \NQO
z& NEE21izz "NEYNazi2NE IT\S G~ FKYJW XJW[NSL FX )MW@QFQWKWEKLKWMVJ FHNBANQJII FSI HTR

ANIFWX 9T JSXZWJ F YMTWTZLM M]F{SJIWEJNQ YMEGANBNTS B3 NSYJIJWS
(TRRNYYJIX \IJWJ PJJIS YT XYFWYyYMUXFRIHMNNTSEWI FSI NYX (TRF
UWTHJIXX JFWQ*" HTSIZHYJI GA YMJ (TRUFS” 8JHWJ
SNOGNAR oy 2y (PR YMJ -JFI TK .SYJWSFQ ,T[JWSFSH.
&SSJRFWNJ )ZWGNS -JIQJ™N 2F~ FS J]YJWSFQ XJFWHMJ'WTJSMZ@NFI\'??WM\NT"FWVI RIJRGJIJWX F:
5| NIWE \MTR YMJ (TRUFS” FSI NSIN[NIZFRQjHVYW 'W:\XRNYYJJ RIRGJIJWX \J

LN
MF[J ST TYMJW WIQFYNTSXMNU Yy -ﬂwt]?]ﬂ_f sz\ﬂ;}\]/\ TS YMJ 'TFWI
5FRJQF <FQPIJS FXXNXY \ANYM YMJ XIJFWHM FSI XJQJHYNTS UWTHJIXX &

UWJKJWWJI HFESINIFYJ YT XZHHJON XMW NGV THSIKHZ IMMYMFY YMJ
TEWI &ZINY TRRNYYJIX (MFNW
AYMJIW FYYJSIJIX FY (TRRNYYJJ ,\quJJS\Wﬁ( INSXZGOJIHY YT(WJLZQg’%@gggsd@&*&%tN@%?Yggsigivl\\A/E:
NSHQZIJI YMJ (*4 (MNJK 5JTUQIVAKKNHIWNSNBISY UMW THIXX WJ R |T ,@WJ\HYTWX NSHQZIN:
5JWKTWRFSHJ 7I\FWI FSI )NWINYDWMV I(ZO@WEWPDS NY RTWJ KZQQ % %}]}YY I§<Y%STSZZVVQNTQJX =P
(FUFGNQNYA WJIJUTWY YTLIYMIW \NYM IJYFN é NPM YMJ 'ESHT
UWTLWFRRJ FWWFSLJI KTW YMJ YWJSLYMX NIJSYNKI
IMJI (TRRNYYJIX FQXT WJI[NJI\JI J YXWIIZZSSIX}JJTJVX\‘/JVSNYJSFI—T
WTQJX YMFY YMJ 3*)X YFPJ TS @NlJSYNKNJ]l XTRJ TU]
<MNXYQJGQTVIWX| (MFRUNTS FS
*SLFLIJRJSY WJIJUWJIXJISYFYN[J YT \'/DVHIX—NQ J N(%II—:&QZINSL
TK YMJXJ \MJS YMJ HZWWJSY NSHZREFINDMW IKNY8I FS| 7IXUTSXN
BNHPA 2TWLFS \FX FUUTNSYJI YT ‘tM['J‘]gJQ(,\)N‘]TQgHTWJFXNSL NRUTWY
(TSXZRJIW )ZY" (MFRUNTS KTW 8F R¥FSIFWX: OYWQHTFWI XMTZQI JSX

.S FIINYNTS YT '"TFWI QJ[JQ FUUTNSYRGOYVHFY Y YT INXHZXX YMJIR
(TRRNYYJIX T[JWXF\ FSI FUUWTMEXIPIWHEFSSNSL "TFWI YNRJ F
HMFSLJX YT YMJ *]JHZYN[J (TRRNRFYIWNFQX YMJIWJ NX XYNQQ !
RIJRGIJWXMNU FSI TYMJW RFSFLJRNSYYRIXJ FWJIFX FSI YMJ (MFNW
UTXNYNTS MTQIJWX NS 4S YMEIHWHZ¥EMI \NQQ \TWP YT JSMFS

(TRRNYYJJ /TMS (TQQNSX (MNJIKFAGLTFQIMBAYNTS TK 'TFWI [X 'TFW
7IJLZQFYTW" 4KKNHJW FSI .FNS SQQ\ZJ%IQ\NYYLX(MNJK

A4UIJWFYNSL 4KKNHIJW GTYM QJKY \NYM (MFWQJX
8MJUMIWI ,JSIJWFQ (TZSXJQ FSI 8YJUMJS <MNYJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU)%WQIN
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y 'TFWI (TRRNYYJJ HTRUTXNYNTS2§728rI W EPAAR2NE tES 2E2t22EXHIRQ@XT UQJILJI YT WIJUTWY TS Y
WJI[NJI\ TK YMJ 'TFWHITRIIRRAN\WWYNBSTRE RASZ '"QFHP .SHQZXNTS 5QFS \NYMNS F
JSXZWJ PST\QJILI NX XUWJIF| FRRITGIQNWJIHWRWXTZW XZHHJIXX NMNSW HRPFOH K DASI PNS TEW )
\MNQJ RJIJYNSL WILZQFYTWA WYMZNWIRMSY M TRUTXNYNTS TK TZWDWTYUQ;JTVZESTK\I@JFX YMJ *[IJWANI

y *RIWLNSL RFWPJY YMJRIX FSI WWRBIYNYSWK FS NSHQZXN[J Hf V2w By BEMWNY TRMNX ITIX S
GJSHMRFWPNSL y JSXZWNSL YMMNXEWWIWRIRXNEUUQNIX YT TZW W*WVXJ#J%‘MYHRAMFJ 7r1|>§'UTSXNGQJ

FUUWFENXJI TK REWPJY FHYN[NNNX YT FSA TYMIW FWJIF TK Tzw N F'\i NSHL ;iNZTUSIFfoVIVE\F(

y 8YWJIJSLYMJISNSL TZW FQNLSRJISAN NN ¥ MNKM Y MEBY F IN[IJWXJ FSI FE Q RII EY F
8FSYFSIJW LWTZU y KTXYJWJII ¥MWEAQLWIRRY NS F GWTFI XY @kxu \QNNﬁ_S '%\"
FYYJSIFSHJ TK 'FSHT 8FSYFSIJW XWWHX(J YT RENSYFNS F "TFWI NSS'

INWJHYTWX FSI JJJHZYN[IX FY WF R yING KR NQQX PSTV\QJILJ Fs'zde'mNﬁmlFW TES fat2E2E®

FUUWTUWNFYJ NSHQZINSL YMJ ﬁﬁ/\?‘lssw\N[%W%?J @ﬁﬂlfﬁﬁ%‘%ﬂf%ﬁgi%gﬁ&&lSmfl\}mé;(( FX FS
. A | J FUUTN:
FSIWJILZQFW "TEWI [NXNYX YT, NIJSYNK"NSL FSI XJQIHYNSLeURANYIFYIX KTW

A A4 J\FSY F 'TFWI YMFY
*;é%?W:FTSﬁN[;gV;mTA % MR ETRT e N cueriky Solpr e s (o
UQFS \MNHM \NQQ 63 W3L7grwor i) v’ &V 'M IX FS1 1% E WY XGHRIEXX VFX TSI TK YM

(TRRNYYJJIX NS INXFGNQNYANKkIFYNE NI NS YMINTS JIYIWSFQ
FSI XTHNT JHTSTRNH GFHPLWTZEIJWXNLMY TK YMINW NSIZHYNTS
.S . FQXT HTSIZHYJI NSIN[NI

N WIH Y T, FWJF TK KTHZX KTW YMJ (TRRNYY
FXXJXXRISYX FSI YMJ 8.) ZSIJW %\’ﬁ@‘% YMJI (TRRNYYJUXY B EKWIWYHIN[II F HTRUWIMIS
EXXIXXRISY TK R UJWKTWRESH YIX YT TZW "TEWI JN[JWXNY RN FITZIHBNTSZ XN TS XZWI YMFY YMJIA
TQNH” 9MJ 'TFWI FNRX YT RFENBEFNS KYWR¥FXWM\ESI HTRRIJWHN
'NiZaEtE"2 KJRFQJ RIJRGJIJWX FSI FNRX YT MEEBYEFXKIRFQIESI YMJ REFWPJYX N
zziu2zy N© i 2 NavYNatiz 'NuzaEtBVI BWMIKIGNEXNTS G UWI[NTOIQFWMFINSLIFQQ FX YMINW IZYN
tES tE"N ~"tEitESza 2aNfAyY &atERNINRZR TK FSI T[IIWFQQ FNRWIMUTSXKXNBRQNYNIX FX F YNWJIHY
& PJA JQIJRJISY TK TZW NSYJWSF®W IUWIKIBERYNIXYFIRYMI "TFWI BFIYNSEX FIMII FWWFSLJII \NYM P.
NX YMJ FITUYNTS TK HTWUTWFYF QXVER T RRNYRY WVMNTHRIFNSYFNSNSMF YOQIFIXFHIBEX X YMJ 'FSHT 8FS
FWJ IJXNLSJI YT JXYFGQNXM HTRRRSEIWVWHKWHRUSFPIXYMSNH RNSTWRY ITNINYALWTARKKIWISY XNYJIX
FHWTXX PJA XZGXNINFWNJIX TS REWWIISY @TSKRI IWITZW INWIHYDWXY XX IKWYRPES EWMIFNMHM TK YMJ
WJIQJ[FSY 1ZJ YT YMINW NRUFHYRNS YWY YESKEST! TK SMIYAEWWYMINW WTQJIX FSI SJJIX
8FSYFSIJW LWTZU|X WNXP UWTKM@WJ\N«LMj@WJ EERtA azazzy NO 242°iNa 2Ei12a24]

KWFRJI\TWPX FWJ UJWNTINHFQQ I| TY(MBJFSYFSIJW [0 WTZW EBQIN SL K &) QfH N 4 1

(TRRNYYIIX TIIWXII \MIYMIW Y A SBTRYLW YMF SaXMA)TRWY RIS BEBY ERENW X WIUT
WIRFNSX NS HTRUQNFSHJI \NYM )&Eg% %‘H X WTQJ EX[FWEESIINS LY MTRURRNY YJIX MF
JFHM FSI IJYJWRNSJX \MJYMJW FX TSQA INLMYRMNW MO T XWXNL ik TK HTSKQNH
FRISIRASY X EWI WIVZRWI! y [PRERY <) HTSYNSZ) WHREASKIMIIHYTWX UWTUTXJ!
(TRRNYYJIX WIINIWIL XNT TK YMJL Js Eé RRREXDTHY X TR IN LMD XS ViR BE RS Ko VN YN

<J FQXT WJ[NJ\JI F UWTUTXF YTKFR!N§|I \NI@JTZW XZHHJIXXNTS UQFSX KTW GTYM 'TFWIX
Q [NJY Q 9MJ QJ[JQ TK KJJIX UFNI YT .3*)X |

S(FfYFQSN'Ij\AL’JWOTEJTTV;’(LJJITLV;E‘;LJT>[<J;VNSF Hi—l hT ¥ YT YMJ -2 OWIFDEAW\(FRRAS WS HMFNW FSI RIRC
W HTSYNSZJX N2 NYSMY N RIR T SUWIFPNTS .RUQJ
XYWZHYZWJ FSI ZUIFYJI HTRUTSJ JYYNSL F YEWLJY TK
YMJIA FWJ KNY KTW UZWUTXJ FSICWD x%b] W WTQIX J@OATNSEZaEWe 1 2 NEE?II2z
10|X GZXNSJIXX FSI TUIWFYNSL KWFE %J\ J JSI TK &y &X)STYRGF® T FX UFWY TK YMJ
HMFSLIJX YT YMJ (,+ \JWJ FUUWTI[JI (TRRNYYJJ%fW@ﬁM%FY“ '"TFWI J[FQZFYNTS F
KTQQT\NSL WIHTRRJISIFYNTS KWTR, Y MJ *]JHZYN[J (TEMRYVEW YMJ (TRRNYYJJIX UJWK
9MJ (TRRNYYJIX FOXT FUUWT[JIRARBIWX INWJHY WJIUTWY X \JW?X(XJJ@%@:{J E§I ﬂ_‘}_ZV\)‘FX HT?'T*%ZJ'V\J/'KH
NRUQJRJISYFYNTS TK F 8FSYFSIPW Sd BYRME KIFIW KIRFQJ UTUZQﬁ\RXPRZ‘SYS@r?:(*JM%X?ﬁi\gFYNTS g
,TIOWSFSHJ +WFRJI\TWP \MNHM RFWRFHN XOKQY ¥ J\FX FHYN$S UQFS \.]W.][H(?I'SXNIJWJI e
T Y ST S AR HRGEE I T ene ST AE gl h S PR Vi
IN's MSNH HTQQIFLZIX NSEXEXNTMHWIRIX KWTR QFXY AJJ
JIJHQZINSL 'TFWI RIJIRGIWX NSHWERNHYNSS UWTHIXX FSI FWJIFX

GWTFIQ" NS QNSJ \NYM TZW NSYMW@FQKLNMT\N')M XIWEIAY FET[J
FHMNJ[J TZW FRGNYNTS TK
WZAAZTE vzazAza

<J [TQZSYFWNQ" UZGQNXMJI TZWMPRMBENHNYA UFA LFU
KTW YMJ XJHTSI AJFW FSI HTSY NSZIWHMUZGQNXM
XJUFWFYJ UFA LFUX KTW &XNFS 'QFHP FSI TYMJW
2NSTWNY”A *YMSNH NIJSYNYNJX FX UFWY TK TZW
HTRRNYRJSY YT JVZFQNY”A YWFSXUFWJSHA FSI
FHHTZSYFGNQNYA

<J HTSYNSZJ YT \TWP YT\FWIX WFHJ JVZFQNY" FY
\TWP YMWTZLM TZW FHYNTS UQFSX NS UQFHJ FSI
HTRRNYRJSYX NSHQZINSL GIJNSL F XNLSFYTW" YT YMJ
7FHJ FY <TWP (MFWYJW FSI YMJ .K 3TY 3T\ <MJS
HFRUFNLS \MJWJ \J HTRRNY YT YFPNSL PJ" QTSL
YIWR XZXYFNSFGQJ FHYNTSX TS '"QFHP NSHQZXNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU)&QIN
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/EiaN&fi”izNE 4YMJIW JIX FY (TRRNYYJJ RIJYNS@@zNSizEza4a N© a2aA EtEtazEZE]
4S GIMFQK TK YMJ (TRRNYYJJ .NSHQZIJI YMJ 'TEWI (MFNW (*4 Z&wa@MRIKEIaNAs

UWJIXJISY Y7N (TRRNYYJJ WIUTW .SYJWSFQ &ZINYTW (74 FSI *]YJWISAQSXNNWIMWXEX UEWY TK YMJ ¢
UWT[NINSL IJYFNQX TK YMJ PJA YTUNHX \J HTSXNIJWJI SWTKNQJ &SFQAXNX ZUIFYJ YMJ
NS YMJ AJEW . \TzZQI QNPJ YT YMESP YMI(TRRNYYIF T2 AJEW JSI 7NXP FSI (TSYWTQ 8JQK

IEG I T RESFRIST KTW NS N rox 1 vmo By N S
\FX NS YMJ KTQQT\NSL FWJFX

9MJ (TRRNYYJJ HTSIZHYX NYX GZXNSIXXx 22cs »sna
HTSHZWWJSYQA \N 7N (TRRN¥Y JTR) PERATA aze7 azan

IIWEQ, HW EQ ,WNXPX \JWJ
YMJ 7+ (TRRNYYJJ YT JSXZWJ T %%VQ,t'ﬂu?iAVxTAﬁPQ’VRJRRNTé [IJWQ S@g%%\%‘ WNYNHFQ WN
UWFHYNHJX UTQNH. FR FQXO ,éI(RJjYNSL b (T(RRNYYJ) ) FQQ GJINSL FI
(MENW TK YMJ 7FSI LN[JS YmFY g ii a9 Y ) [TRR %L Iﬁé JS(F JWIVZIXYJI
7+ MFX \NYMNS NYX UJWNRJIYJIWRY [{I—ﬁ(g F\%%"W)ﬁ%ﬂ 13{r IMFQQ i % ZWFSHI \FX NSY)
BESYFSIJW :0 X GZXNSJIXX YMNX WIS H§ AN YR Y T "TEWE W RE Y P INXP  7IXNQNJISH.
LT[JWSFSHJ FWWFSLJRJSYX UWEHYNHJX FS! WJI[NJ\ TK B8UJHNFQ 2TSNYTWNSL

f .
FHYN[NYNJX TK GTYM YMJ (TRR TP PASEYMY 7+
(TRR,\EYYJJ ( +WFEZI WNXP VFX NIJSYNKNJI FX ﬁ F|9|>|$ é{&’VTNQJI(JFV;’(YQTKXNYHE
8FSYFSIJW :0 FSI \FX INXHZXXJI % %@ HWNYNHE
WY WG B

9MJ (TRRNYYJJ NX FZYMTWNXJI GPRRMY YOBWINYM KWFZI WNXP Q LTJ%
y &I[NXJ YMJ 'TFWI TS YMJ JSYJv%FHvaﬁ%N5@*’3@%%PTWYNTS TR TZW N d
X J(TRRNYYJJ NX[RWEQOTWINSIWYMFYNXKNJII YMF?
UWTKNQJ 7NXP &UUJYNYJ FSI XWWFYIkX TK RFSFLIRISY X YFHWYNOHPHQ \GHII XY WE YRESH J1 [NF WN
y 7J[NJV YMJ JSYIJWUWNXJI \NIJ WNXPNP U KNQJ Iy ZWS YMNX WNXRYYAXKMA X REWY X WINKIXXIX 9MJ

IMWTZLM RNYNLFYNSL FHYNTSX F

YMWTZLM GZXNSJIXX ZUIFYJIX KMUTRI YW I+NWXY 1NSJ \TWP XYWJFRX RFNSQ” WJQFYNS
TK )JKJSHJ FSI WIJLZQFW WJUTWYX TS JFHM PJA 9 FSI OMNWI 5FWYA JJUTXZWJIX \
WNXP YA"UJ KWTR YMJ 8JHTSI 1M$82TK2aIKISHI FITWIXXJl YMWTZLM YMJ +NSFSHN

y SWT[NIJ FI[NHJ T[JWXNLMY FSHMMRAAXPHKLEXRTHNFEYJII \ANYM TZOWHRWIKNWRFWNKI GWTXWFRRJ .9
JRGJI FSI RENSYFNS F XZUUTWNNHHMNER HZQUZWEYJI HZXY TR UW DIIWHRKR QNI X 5 WIHZWIRISY 9W
y 7I[NJ\ YMJ 7NXP +WFRI\TWP FHTWXNTRRISGNYMJI (TRRNYYJIJ WRAWYNHZQRWYO" NS QNLMY
YT YMJ 'TFWI KTW FUUWT[FQ TK RFHWTJHTSTRNH KFHYTWX XZHM FX YMJ WNXPX
y 7J[NJ\ FSI FUUWT[J YMJ PJA WNOXX YHNFFEI\WKMPZSIRUQTARISYSYMJ OMM T7ARRG YW THIXX HTSYNS
FHYN[NYA KWFRJ\TWPX NIJSYNRRWPNS YWINXMNXPHTXY TK QN[NISMRSKKZzWIxI$EZWJI FQQ REYJIW
+WERJI\TWP MTZXIMTQIX FSI WNXNSL RTWY FISXWEWX EXI\WJBTMKY I HTSXN,
y 7J[NJ\ YMJ HFUFGNQNYA YT NIMNSHMW 3 FRQIl BRSMNIIXX HTXYX FSBREVDYIWMMENS
SJ\V WNXPX FSI WNXP YAUJIX UWJIXXZWJIX 9MJ (TRRNYYJJ WIHIN[II WIUTWY
y (TSXNIJW FSI WJ[NJ\ FQQ WNXPX FSI NXXZJX RFSFLJRJSY|X XYWFYJLNH UQFS k
JXHFQFYJI GA YMJ (MNJK 7NXPMRKINE IW EBs A &NFFdey a*dA UWNTWNYNXFYNTS 9MJ (TRRNYY.
EFEXXTHNFYJI FHYNTS UQFSX <J J[FQZFYJI 8FSYFSIJW :0 X HTRUSENYRIE Y| X WIUTWYX TS YMJ J
y 4[IJWXJJ FSI HMFQQJSLJ YMJ IFUTXNYRT @ NQPSL YIWR [NFGNQN¥£}JWI5 YTRESH TR KRXPWIKWEXY
RFSFLJRJSY FHYNTSX FSI T[IWXNWMFYX NSHQZINSL NYX TUIJWEE§HSYR NSy Y TH AWEWRSUAMNHM |
FWWFESLIJRISYX FSI FIMIWISHILYRRWNRE FSI ZSHIWYENS REHWOWTFLINWAKRRPM T[Iw YMJ QFXY K.
KWFRJI\TWPX FSI UTQNHNJX e oA ® aos x rvmosxssmns NRUWT[J YMJ GFSP|X NSKWFXYWZ
y A[IWXJJ YMJ FlJVZFSA TK YMJ gié@\zﬁ%wjazaA 6 aza?A?2ZE"Z yWESXNYNTSJI NSYT YMJ GZXNSJ

: AV s XNQNJISHJ WNXP MFX WIRFNSJIF Y
FWWFSLJRJISYX \J MF[J NS UQFHNTWNYA FQTSL \NYM IJRTSXYWEY¥NSL KTaq2W0 | 2 NEE2iiz2

RNEE21137 "NEYRNAa2i2NE WILZQFYTWX YMFY 8FSYFSIJW :@X X MWXNENYEY MSYRISWSFQQ” KFI
INXWZUYNTSX NS NYX TUIJWFYNTSRKQBMINTRRIFWWIBJII TZY IZWNSL
FXXJIXXJlI YMJ TUIWFYNTSFQ WNEKPRRNYXYTHNFYIWKIYWRFSHI \FX F
MINLMYJSJI JJYJWSFQ (~"GJW WN¥X HISMIBIRIYWMFY YMJ (TRRNYY
*I,NJWF (MFNW WNXPX YMNWI UFWY~ WNXP RFSFFIWRISWR SERUBDYNYNQXP REJI WJIXZ
(MWNX /TSJIX F MAGWNI \TWPNSL JSINWTSRJIJSFFISY I XRIGKAYDYSY FHYNTS UQF
5ERJQF <FQPIJS WIHWZNYRJSY RFWPJY FSI RFSFENFLWIRURINMI 'TFWI FX F \MT

HMFSLJ WNXP \NYM HFUFHNY" FOISHFWREFENQPNSATS YMJ UWTLWJIXX

INXF +WJY\JQQ HMFQQJSLJIX QFXY AJFW X WJI[NJ\ YMNX AJFW|>
FSI FWJFX KTW NRUWT[JRJISY NIJ
7& RNEE21iy7 "NEYN&212RNE DN3zA az2aA KTZSI NS YMJ 'TFWI 3TRNSFYNTS

<J WJI[NJ\JI FSI INXHZXXJI WJLZQMANW XY QVWMNTPY
ZUIFYJX NSHQZINSL UWTLWJIXX TS YMJ MIJNLMYJSJI
WJILZQFYTWA RTIJQ YWFSXKTWRFYNTS FSI SJ\ RTIJQ

*I,NJWF (MFNW [J[JQTURJSYX FX \JQQ FX YMJ WIJKWJXM TK YMJ

(MWNX /TSJIX RTIJQ WNXP YFWLJY TUJWFYNSL RTIJQ

S SR el o <J RFNSYFNS FS MTQNXYNH [NJ\ TK JSYJWUWNXJ \NIJ

2FWP 1JANX WNXPX FSI YT MJQU FHMNJ[J YMNX YMJWJ NX

3NHPA 2TWLFES FUUWTUWNFYJ HWTXX RIRGJWXMNU GJY\JJS YMNX
(TRRNYYJJ YMJ 'TFWI 7JXUTSXNGQJ 'FSPNSL

INXF +WJIY1IQQ (TRRNYYJJ FSI YMJ 'TFWI &ZINY (TRRNYYJJ

5FRJQF <FQPIJS

'"7( XZGHTRRNYYJJ YT HTSXNIJWdF XUJHNKNH YTUNH TS
GIJIMFQK TK YMJ 'TFWI

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU)-TQIN
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r2agz202”tEl tazta No oN"fa
.S \J INXHMFWLJI TZW WIXUTSXNGNQNYNJIX FSI

Z24A YYziziz Y (TSXNIJWJII HMFSLIX UWTUTXJI YT YMJ 'TEWI|X 7N
YMJ &SSZFQ 7NXP &UUJYNYJ 7J[NJ\ 9MJ 7&8 FUU"
YMTWTZLMQA WJI[NJ\JI FX UFWY TK YMJ FSSZFQ F
WJIRFNSJI NS QNSJ \NYM UJIJWX FSI FQXT KNY KT\

y4[JWXF\ YMJ NRUQJRJISYFYNTS TK F VZFSYNYFYN]|
&UUJYNYJ FSI YMJ XNRUQNKNHFYNTS TK YMJ 'TF\
FX \JQQ FX NSHWJRJSYFQ HMFSLJX YT XJ[JWFQ J
RJFSNSLKZQ RJFXZWJRJSY FLFNSXY YMJ 7&8

y(MFQQJSLJI RFSFLJRJIJSY TS YMJ (QNRFYJ (MFSLJ
MFI XMNKYJI KWTR VZFQNYFYN[J YT F VZFSYNYFY
JXYFGQNXMJI FSI JJUJHYJI YT HTSYNSZJ YT J[TQJ
RTSNYTWJI FSI FXXJIXXJl WIQFYN[J YT YMJ 7JXUT

y*IFRNSJI YMJ UWTUTXJI HMFSLJIX YT YMJ (TXY TK
IJINFYNTSX KWTR YMJ GZILJY FSI ZUIFYJI YT YM.
XYFYJRJIJSYX FSI XZUUTWYNSL RIYWNHX YT JSXZV
YMJ XYFYJRJISYX FSI XZUUTWYNSL RIYWNHX

Z25A &atEZyNaAy7J[NJI\JI UWTUTXJI HMFSLJX YT YMJ 7NXP +WFRJ\"
WJIIZHYNTS NS YMJ SZRGJW TK YMJ 7NXP 92UJX F
FXXJYX KWTR 8FSYFSIJW :0 UQH YT 'FSHT 8FSYFS
WJIXZQYJI NS F XNRUQJW FSI RTWJ XYWJFRQNSJI

y(TSXNIJWJI RFSFLJRJISY X IJXHWNUYTWX TK 7NXP
UWTRTYJ HQJFWJIW IJRFWHFYNTS TK YMJ Y\T RJF
YINXHZXXJlI YMJ FSSZFQ HIWYNKNHFYNTS UWTHJX
+WFRJI\TWP MFI GJJS JKKJHYN[JQ” NRUQJRJISYJI |
y3TYJlI YMFY YMJ 7NXP HIWYNKNHFYNTS WJXZQYX
WJIRFNSJI HTRUQNFSY \NYM YMJ 7NXP +WFRJ\TWF
YT \ANYM NRUWT[JRJISYX FLEFNSXY RTXY XJHYN

Nazaa 1z4i2Ea y8YWIXX YIXYNSL WIJRFNSX F PJ» YTTQ YT MNLMQ
UWTKNY FSI QTXX NS XYWJXX XHISFWNTX 9MJ (T
RIYMTITQTL”A LT[IJWSFSHJ FWWFSLJRJSYX FSI Tz

y7J[NJI\JI FSI HMFQQJSLJI YMJ UWTUTXJI XHISFWN
'FSP TK *SLQFSI &SSZFQ ("HQNHFQ 8HJSFWNT &(
(TRRNYYJJ \FX NS[TQ[JI YMWTZLMTZY YMJ UWTHJ
HMFQQJSLNSL FXXZRUYNTSX FSI TZYUZYX UFWYI

y*]FRNSJI YMJ NRUFHY TK YMJ XJHTSI WTZSI TK YN\
*TUQTWFYTWA 8HISFWNT XYWJIXX YIXY XHISFWNT
\FX FQXT HTRRNXXNTSJI YT HTRUFWJ TZW HQNRF
UJIJW GFSPX FSI YT UWT[NIJ LZNIFSHJ TS TZW T[J
y7J[NJI\JI RFSFLIJRJISY WIXUTSXJIX YT FIITWJIXX YMJ
'"FSP TK *SLQFSI (QNRFYJ '"NJSSNFQ *JUQTWFYTW?"

&SSZFQ 7JUTWY

HTSYNSZJI YT WFENXJ HMFQQJSLJX WIQFYNSL

y&LWJIJI ANYM YMJ WIXZQYX TI
FSFOQAXNX \MNHM HTSKNWRJI
GZXNSJXX MFX YMJ WNLMY F
XYWZHYZWJ FX \JQQ FX F RF
FUUJYNYJ

y7JHTRRJSIJI YMJ UWTUTXJI 7
YT YMJ 'TEWI KTW FUUWTI[FQ

+TW RTWJI XJJ {7NXP &UUJYN)
LT[JWSFSHJ| XJHYNTS TK YMJ

y+TQQTI\NSL YMJ HTRUQJY
\NIJ 7NXP .SKWFXYWZHY.
SWTLWFRRJ FLWJJI \NYN
YMJ NRUQJRJISYFYNTS Tt
KWFRJ\TWP NS - YT I
YWFSXNYNTS TK WNXP N
FXXJXXRJSY NSYT YMJ G
y&LWJIJI YMFY YMJ 7NXP +
YT RJJY .SIZXYW" FSI WJ
FSI YMFY NY MFX GJJS J
NRUQJRJISYJI
y7IJHTRRJISIJI YMJ UWTUT:
YMJ ‘TEWI KTW FUUWT[F(

+TW RTWJ XJJ {7NXP +WF
{7NXP LT[JWSFSHJ| XJHYN

y&UUWT[JI 8FSYFSIJW :0]>
('*8 FSI YMJ WIXZQYX F
KWTR YMJ &(8 XYWJIXX Y.

+TW RTWJ XJJ {8YWIXXY
LT[JWSFSHJ| XJHYNTS TK

8FSYFSIJW :0 ,WTZU){TQIN
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&SSZFQ 7JUTWY

y8TRJ .9 NSHNIJSYX JJUJWNJISHJI GA TZW HZXYTRJIJWXRINGIJI YIMRY SYXWIVIETY[JMYSNFE H
NRUTWYFSHJ TK WTGZXY .9 WNXP RFSFLJRJSY HTSRWARNXTWS! RIMWNWMU QY ITR
FHHTZSYFGNQNY™"® SJJIJI YT GJ NRUWT[JI MNLM

Y(TSXNIJWJII UWTLWJIXX YMFY MFI GJJS RFIJ NS .9 YWRIEHIWWRE ENT S IOFWNIZHD T
XYFGNQNXFYNTS TK YMJ UWTIZHYNTS JS[NWTSRISYMFwWiiZHds MR M &Y X0 0%

JJJHZYNTS TK HMFSLJ WJVZJIXYX MFI NSHWJFXJl ~ 7e KTW .9 XZUUTWYJl G* 7
y 7J[NJ\JI RFSFLIJRISY UWTLWJIXX NS WIRT[NSL GQTHp w FRL AT WE >f_|ktrTZ ? %
WIXTQ[JI YMWTZLM YMJ JIXYFGQNXMRJISY TK YJHMS T
SJ\V NSKWFXYWZHYZWJX FS .9 WNXP IFXMGTFWI YT | E 35N 17
4
z

\

FSI FHHTZSYFGNQNY” FSI \ANYMNS YMJ (MNJK 7JXN | W KN
FSI UWNTWNYNXFYNTS TK .RUTWYFSY 'ZXNSJXX 8J 'LLT)\l(FH]J%(YN%Q PST\SX FST RF
YINXHZXXJl YMJ HMFQQJSLJX FWTZSI WIHWZNYRJSY) WEHNTHE X Tk PW HRYWYA
VZIJWNJII RFSFLIJRJIJSY TS YMJ FHYNTSX GJIJNSL YFPIJSZILIYFWA WIVZNWIRJISYX Y
y7JHIN[JI RZQYNUQJ ZUIFYJX TS HAGJIW XJHZWNY* WAL SRV S Y I1WINIYWs FOQF NQWQ RY
YMJ FHYNTSX GIJNSL YFPJS GA RFSFLJRJSY NS WJIXQFSRUIIRYKY W XKW IX WMIS(TF
RIFXZWJX &QYMTZLM 8FSYFSIJW :0 MFI STY J]JUJWXN SWJI\FZAXWKN NMNFRY H S[D\
NSHNIJSYX \J HTSYNSZJ YT WIXUTSI YT YMNWI UFWY N ZWNSXT RSAWIF # ¥ ¥MRSRX FS
XAXYJR TGXTQJIXHJISHJI HTSY]
UWNTWNYA ANYMNS YMJ .9 YV

UWTLWFRRJ

+TW RTWJ XJJ YMJ {4UJWFYN?
TK YMJ 7NXP WJ[NJ\

y,N[JS YMJ HWNYNHFQ NRUTWYFSHJ TK KNSFSHNFQy HWHNRRIRR S BIALYR FS YR Y9F1 (TR
TS F WILZQFW GFXNX YT INXHZXX FSI HMFQQJSLJ RFSFAWR JSYUTSTYMNE¥Y M GFl
&UUJYNYJ RFSFLJ \TWP XYWJFRX F

y7J[NJVI1I YMJ KNSINSLX TK YMJ 8PNQQJI 5JWXTS|X 85X F W3RN Yy F S FLFRJIS

HTSXNIJWFYNTS NS WJ UQFSSNSL YMJ +NSFSHNFQ (WYNR & 9MFSFK HWRRUNTS 5Q1

INXP &UUJYNYJ WIRJIINFYNTS [TQZRJIX

y (TSXNIJWJI RFSFLIJRJSY X FUUWTFHMJIX YT WJXUT@ LY & P WIHTRRISI
FSI KNSINSLX KWTR YMJ NSIJUJSIJSY WJI[NJ\ TK Y + JEE Fﬁ&‘-E SXK"
NRUQJRJIJSYFYNTS N H \

y(WNYNHFQQ” JJFRNSJI FSI HMFQQJSLJI RFSFLIRJISYEPMW TN Y 2y YW ! AFEQN 15
RFIJ TS YMJ +NSFSHNFQ (WNRJ 7JRJINFYNTS 5QFs WWWHRYRW & EFYNeEF e Ulugy Ny
YMNX WJI[NJIV \J HTSXNIIJWJIlI YMJ 2TSJI» 1FZSIIWNSLGAUN VNS 19 1 ge&WVWawi X wau
8JHTSI INSJ TK )JKJISHJ [NJ\ FX UFWY TK YMJ JSYJWWUIW K XS NI WWINDQF WFSWEIL IR J
YT YMJ (TRRNYYJJ UTXNYNTS YMJ FXXTHNEF

y(MFQQJSLJI RFSFLJRJISY TS YMJ WJYZWS YT 7NXP &UEJIYNQIFISK AW WYXNZWHI F
YMNWI UFWYA WIJQNFSHJ UTYJSYNFQ HTS[JWLJSHJ RNFRNZWNX &I FZXZWI ¥NSFS
SWTLWFRRJ FSI YMJ UFHJ TK +NSFSHNFQ (WNRJ 9WABXKTWIRF¥ERRY MRZQURJISY |
WJIRJINFYNTS YT IWN[J KNSFSHNFQ HWNRJ NRUWT[JRISTWIFSHI \NYM YMJI W

YNRJIJQNSJIX

+TW RTWJ XJJ YMJ {+NSF
XIJHYNTS TK YMJ 7NXP WJ|

y7J[NJVJI INXHZXXJI FSI HMFQQJSLJlI RFSFLJRJISY 3T YH Y2UTE X J X TK\N R QRIFSIELY F
UWJ[JSYNTS YTTQX XAXYJRX FSI HTSYWTQX YT RNYWILAYIXK [RWMIWN ITW FKIA B 2]
FWJ UWJ[FQJSY GTYM \NYMNS 8FSYFSIJW :0 FSIYREW®WI XX YWI[JI8YGFS PRINSLN I
UFWYNHZQFWQ”" &ZYMTWNXJI 5FARJISY 5ZXM &55 KWEZK \WNAWN N % QTEAMO R 6Y 3\

Y~rUJ IWFSXKTWRFYNTS 5WTLWFRF

Yy(MFQQJSLJI RFSFLJRJISY TS YMJ NRUTWYFSHJ TK HR{SYNSANR I YW Wt W
F\FWJSJIJXX FRTSL TZW HZXYTRJWX FSI UJTUQJ FGT J LY\MT]\Q’(/SNLX@N)FPTEW Iﬁ\/x
X

Y1 %
XHFRX YMWTZLM RJINF HFRUFNLSX FSI INLNYFQ HM%)EE
y2TSNYTWJII FSI HMFQQJSLJI RFSFLIJRJSY TS UWTLW \ANYM WIYZWSNSL +WFZI

&UUJYNYJ

8FSYFSIJW :0 ,WTZU))TQIN
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.S \J WI[NJI\JI TZW JJUTXZWJI YT YMJ WNXPX TZYQNSJI GJQT\ FSI FSFQ~XJlI JRIJWLNSL YMJRJX
FKKJHY 8FSYFSIJW :0|X FGNQNY” YT FHMNJ[J NYX XYWFYJLNH LTFQX

azs2i azaA y7J[NJI\JI YMJ HWIINY WNXP UWTKNQJ TK YMJ 7JYFNQT'FIBRRIFL Y-MRYXHRIINNYIWAIF

(TWUTWFYJ (TRRIWHNFQ 'FSPNSL FSI (FYJW &QQJW LCANKNBIUSKK LY MF[J F

YINXHZXXJlI YMJ HZWWJSY RFHWTJIJHTSTRNH JS[NWTSRJSY \MNHM HTSYNSZJX YT C
HMFQQJSLNSL \NYM NSHWJFXJI NSKQFYNTS HTXY TK QN[NSL UWJXXZWJX XZUL
NSHWJIFXJlI GZXNSJXX HTXYX MF[NSL YMJ UTYJSYNF@ RTWZYXIW IWIWVWKIWFNS
XIW[I TZW HZXYTRIWX FX \JQQ FX YMJ WNXP TK NSHWIWXNINRUFNWRJSYX FSI
NRUFHYX TS TZW HWJINY UTWYKTQNTX

Yy(MFQQJSLJI RFSFLIJRJSY TS TUIJWFYNTSFQ WJFINSIJXX HFUFHNY” YT XZUUTWY H.
UFWYNHZQFWQ" YMTXJ \MT \TZQI GJ IZJ KTW RTWYLFLJ RFYZWNY”" NS FSI1 \J
FXXZWJI G YMJ FHYNTSX GJNSL YFPJS G® RFSFLJRJSY YT GJ TUJWFYNTSFQQ"™ V

y7J[NJI\JI YMJ (TSXZRIW +NSFSHJ GZXNSJXX FSI YMJ NRUFHYX TK YMJ WNXNSL NS
FXXTHNFYJI HTXY TK QN[NSL NSHWJFXJ \MNHM HTZQI WJXZQY NS FS NSHTRJ XM
HZXYTRIJWX FSI YMIJNW FGNQONY” YT WIJUF®* YMINW QTFSX

Aatizaz” 6 AEA2EYHT ARNAIWII YMJI XYWFYJLNH GZXNSJIXX WNXP UFWNMMARRBEWIQT XIS FY IRFEYRATS Y
HWNYNHFQ UWTLWFRRJIX XZHM FX YMJ .9 YWFSXKTWRSEXNTIEVFEX UNSWHS AN PAQ (W N
OWFSXKTWRFYNTS 5QFS FSI YMJ UTYJSYNFQ NRUF Y XYNEUX X TWNX PMEPINB YMJ |
XYWFYJLNH UWNTWNYNJX UJWXUJHYN[IX TS HZQYZ

YyINXHZXXJl YMJ HTRUQJ] WILZQFYTWA" FLJISIF FSI HTSXNIFIMNY RFSFKIRZSWIX UQF
FIITWIJXXNSL YMJ PJA WILZQFYTWA UWNTWNYNJIX KTW MM IIPWWFYJLNH FSI
YyINXHZXXJI FHYNTSX RFSFLJRJIJSY MFI YFPJS YT RNYNIFYIWEOMNEMNYNHK GZXNSJX
NSHQZINSL XYWJSLYMJSNSL TZW GZXNSJXX HTSYNFZNYRESS IWMIXMOK FSASIFUQFS
GZXNSJIXX RTIJQ IJON[JWNSL HTXY JKKNHNJSHNJXHGZXNRINSGLYMS WZW 2ZNWFIS X K T
UWTLWFRRJ FSI J[TQ[NSL TZW \FA TK \TWPNSL YT JOMFBNSIKQTINGQ RS FSFLNQ
YT YFQJSY \MNQJ JSXZWNSL TZW UJTUQJ|X \JQQ GJNSINXNTS RFPNSL FGTZY
XZXYFNSFGNQNY~A HMFS
J[TQ[NSL RFHWTJHTSTRN
FSI HTRUJYNYN[J QFSIXF

+TW RTWJ XJJ YMJ {8YWF
YMJ 7NXP WJI[NJ\

WZE&42NE a2aA y)NXHZXXJlI YMJ PJAN UJSXNTS WNXP KFHYTWX XZHNM &XVNSIY UINWIN YR RGFFRYLI) RVIEXYP X NU
NS[IJXYRJISY WNXP FSI QTSLJ[NYA WNXP YMFY YMJ SWRTH S IUWS XN TV8 T M X6F FXNA S
8HMJRJ NX JJUTXJI YT YMJ XNLSNKNHFSY NRUWT[JR

y2TSNYTWJII YMJ NSYIJWJIXY WFYJ NSKQFYNTS WFYJ FIIWEQRLWNXP MWITKER D FEII
XNLSNKNHFSY UWTLWJIXX RFIJ NS 1J WNXPNSL YMJY &HWJIRIU\X ¥ XRIFS B T WRAIKSTQWN
Yy(TSXNIIJWJII YMJ FHYNTSX YFPJS G~ RFSFLJRJSY YT RAGBFRJI WRIXPZK B NMHNIBSWNH B¢
HTSKQNHY NS :PWFNSJ FSI YMJ WJQFYJI XMTHPX YXZUQTGFQMIFMWPSILY XGZY WJIHT

YyINXHZXXJIlI YMJ 5JSXNTS 8HMJRJX &HY FRISIRISRKSHFIIRUIYHIMHSNT I X YT NSFH
NRUQJRJISYJI YT JSXZWJ FS® NRUFHY TS YMJ 8HMJRAMIXK QUNIBHIWRX" FH W XK QW T Ik
RFPNSL ANJQIX

y7J[NJI\JI YMJ WIQJI[FSY RIYWNHX FSI RFSFLJRIJSY EII:I\X/N W Ij}' “?,kﬁl €§Nf§\ﬁ
\ANYM YMJ YWZXYJIX NS HTSSIJHYNTS \NYM STYNTS, é%] F\é Q\F" RI " |
RFSFLIJRJSY FXXTHNFYJI \ANYM YMJ 8HMJRJ X IJWN N MJI TWYKTQNTX

>2RA2821 a24A y7J[NJI\JI YMJ .1&&5 FSI STYJlI YMFY RFSFLJRJSY My&HPST\QJILJI YMFY YMJ (TRU
YMJ WILZQFYTW TS YMJ UWJ[NTZX INVZNINY” 8Z XZKKNHNJISY QNVZNI WIXTZW

FSI XZGXJVZJSY .1&&5 WJI[NJ\X FIJVZFYJ LT[JWSFSHJ FSI HT:

y6ZIXYNTSJI RFSFLJRJSY FGTZY HMFQQJSLJX KFH. UQFHJ YT RFSFLJ YMJ QNVZN

QNVZNINYA XYWIXX YIXY FXXZRUYNTSX FSI YMJ KWTR NYX GZXNSJXX FSI XYW

WIJUTWYNSL y&LWJIJI YT WIHTRRJSI YMJ
y&YYJISIJI FA\TWPXMTU NS 4HYTGJW \NYM RIRG YMJ 'TFEWI KTW FUUWTI[FQ KT
HTSXNIJW PJM FXXZRUYNTSX NS YMJ .1&&5 FSI HMFQQJSLJ

Yy(TSXNIIWIlI YMJ MFQK "JFWQ” ZUIFYJX TS FXXJY |
INXHZXXJlI YMJ HZWWJSY RFHWTJHTSTRNH JS[NW’
WFYJ NSHWJFXJX NRUFHYX TS UWTIZHYX UFWYN
YMJ JKKIJHYN[J FHYNTSX RFSFLJRJSY MFI YFPJS ®
FSI YMJ UTXXNGQJ NRUFHYX TS TZW FXXJYX FSI !

y3TYJlI YMFY YMJ FSFQAXNX NS XZUUTWY TK YMJ &
YMFY 8FSYFSIJW :0 WIRFNSX NS F WTGZXY HFUN®

+TW RTWJ XJJ YMJ {INVZNINY
YMJ 7NXP WJI[NJ\

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU)*TQIN
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Yy (TSXNIJWJI
IN[NIJSIX UWTUTXJI YT GJ UENI KTW YMJ ~JFW
y6ZIXYNTSJI
WJILFWINSL UTXXNGQJ IN[NIJSI XHISFWNTX

KWTR F HFUNYFQ WNXP UIJWXUJHYN[Jy ¥FMITRWJIS 8HAWMBSURSMNRIBIWJ !

YT YMJ 'TFWI KTW FUUW"~

RFSFLIJRJSY FGTZY HTSYNSZTZX JSLFLIRYSWRNSMY'NBSX BE HMFEI1IW

YMJ WILZQFYTW

YyINXHZXXJII YMJ HFUNYFQ WNXP UTXNYNTS FSI YMJIJyXYRRZIYDXKFES HYMNFFQ'QIISX YT |
8FSYFSIIJW|X HFUNYFQ HTSYWNGZYNTS YFWLJY KTWTRRNYYJJ RIRGIWX \JW

y7J[NJ\JI FSI FUUWT[JI YMJ HMFSLJX UWTUTXJI YT YRESRZIWBQZX FEUNBHQWQQTH
+WFRI\TWP \MNHM FQQT\JI KTW YMJ NIJSYNKNHFYNKSSFIQ XZ&8BQZX HFUNYFQ

y 7I[NJI\II YMJ

(&&5 FSI HMFQQJSLJI RFSFLJRIJSY YV AIMRINE Y TMUYMIRRYBIU YXHJISF

\INLMYX \IJWJ XYNQQ FUUWTUWNFYJ NS QNLMY TK YMRWD [KTWHFEURWNHFRSK T(T QN

YyINXHZXXJI YMJ UIJWKTWRFSHJ TK YMJ NSYJWSFQ WHYVI\FSJ_Q(JSIFJ(JI
JIXUNYJ YMJ NSMTJ\XY

a RTIJ.PNW

RTIJQX KTW YMJ RTWYLFLJ GTTP
\J STYJI YMFY UJWKTWRFSHJ FHWTXX YMJ

7' WILZQFYT

i TR T Y

|T|’ ]
N< m

UFWYNHZQFW KTHZX TS TUJWFYNTSFQ WJXNQNJS
UFWY”A WNXP RFSFLJRJSY UJTUQJ WNXP FSI HMF
Yy(TSXNIIJWII UWTLWIXX YT RJJY HTRUQNFSHJ \NYNM
57& 7ZQJGTTP FSI YMJ +(& -FSIGTTP
y7J[NJ\JI RFSFLIJRJSY UWTLWJIXX NS NIJSYNKANSL
XJYYNSL NRUFHY YTQIJWFSHJX FXXJY RFUUNSL F
WIVZNWII YT NIJSYNK? [ZQSIWFGNQNYNJIX FSI WI
y*]FRNSJI YMJ NSIJUJSIJSY WJI[NJ\ TK TZW FUUWTF
YMJ IJXNLS RIYMTITQTLA FSI TZYHTRJIX <J \JWJ
7IXNQNISHJI 5WTLWFRRJ[X IJXNLS FSI JJJHZYNTS
WIHTRRJISIFYNTSX KWTR YMJ NSIJUJSIJSY WJI[NJ\
FXXJXXRJIJSY UWTLWFRRJ
y7JHIN[JI WILZQFW ZUIFYJX TS IFYF RFSFLJRJSY
RFSFLJRJSY TS YMJ IFYF UWTLWFRRJ UWNTWNYN
XA"XYJR UQFSX KZSINSL FSI TS WIXNIZFQ IFYF U\
y&YYJISIJI F\TWPXMTU NS /ZzQ" \NYM RIRGIWX
\NYM F UFWYNHZQFW KTHZX TS YMJ WNXP NRUQN
y<NYM RTWJ TZYXTZWHNSL ZSIIJW\FA» TW UQFSSJI F
HMFQQJSLJI RFSFLJRJSY YT HTSYNSZJ YT RFPJ U
FUUQNHFYNTS TK YMJ OMNWI 5FWY”™ 7NXP 2FSFLJ
Yy6ZIXYNTSJII YMJ WTTY HFZXJ FSI WJRJINFQ FHYN"
UFWYQM 1ZJ YT YMNWI UFWYNJX RTXY TK \MNHM
Yy7JRENSJI KTHZXJI TS UJTUQJ WNXP FSI WJIHJIN[JI
WNXP FXXTHNFYJI A\ANYM 8FSYFSIJW :0 X WIQTHFY
XZGOJHY RFYYJW JJUIJWYX FSI YMJ TSLTNSL JKK.
Yy6ZIXYNTSJI RFSFLIJRJISY FGTZY YMJIJNW XYJUX YT
FWIJFX FSI YT NRUWT[J HTQQJFLZJ \JQQGJINSL Y
FGXJSHJ WFYJX
Yy(TSXNIIJWII YMJ T[JWFQQ HMFSLJ UTWYKTQNT WN
YWFSXKTWRFYNTS UQFS <J WJ[NJ\JI YMJ WTTY H
HMFSLJ FSI YMJ WIJXZQYNSL FHYNTS UQFS YT FII)
YyINXHZXXJI RFESFLIRJISY|X HFUFHNY” FSI HFUFGNQ
SIHIXXFW”" YNRIJKWFRJX FSI JSHTZWFLJI RFSFLJF
KTHZXJI TS WFYNTSFQNXNSL YMJ HMFSLJ FLJSIF

+TW RTWJ
TK YMJ 7NXP WJ[NJ\

tA a2aA7FHIN[II WILZQFW ZUIFYJX TS YMJ TUJWFYNTSFQ y7JHTRRJSIJI YT YMJ 'TEWI YN

TK YMJ 4UJWFYNTSFQ 7JXNQ|
FXXJIXXRJISY

y&HPST\QJILJlI YMJ UWTLWJIXX

NRUWT[J YMJ WNXP UWTKNQ:.
XYWFYJLN FSI JSHTZWFLJI RF
HTSXNIJW YMJ WNXP NRUQNF
HZWWJSY IFYF HMFQQJSLJX

y7JHTRRJSIJI YMFY RFSFLJRJ¢

WJIRJINFQ FHYNTS YT WJ FXX
UWTYTHTQX WJQFYNSL YT YN
FX \JQQ FX YMJ T[JWFQQ RFN
XIW[NHJ TZYXTZWHNSL FWWI

Yy(TSYNSZJI YT XZUUTWY RFSF

YMINW XYWFYJLNH UQFS KTV
\TWPNSL FSI WJYZWSNSL YT
HTQQJFLZJX \JQQ GJNSL FS
UWTINIJI YT HTQQJFLZJIX IZW
QN[NSL HWNXNX

y&I[NXJI RFESFLIRJISY YT UWNT

FSI GZILJY MTQNXYNHFQQ~™ 'Y
JJJHZYNTS TK YMJ )FYF XYWF
YWFSXKTWRFYNTS UWTLWFRI
(WNRJ 9OWFSXKTWRFYNTS 5W°
YMJ )FYF 8YWFYJLA X HWNYN
PJM» UWTLWFRRJIX FSI GZXNSJ

XJJ YMJ {4UIJWFYN-

Yy(TSXNIIJWJII FS ZUIFYJ TS YMJ WIJLZQFW RTSNYTWNSISYKNISEUNYF @ FENNYZIRM U R/TTIL
y7IJHIN[JI FS ZUIFYJ TS YMJ WIJLZQFYTWA” WJ[NJ\ TK PEMNRITLX Q EFITIVE SN SHNMNYWUETYW FJY

RTIJQX

FSI WJVZJXY J[NIJSHJ TK FUL

Yy(TSXNIIWJIlI YMJ NRUQNHFYNTSX TK INKKJWNSL WILRQIRRQTWMUIWRYINXARNYINKT X

HFUNYFQ WJVZNWJRJSYX TK YMJ 'FSP TK *SLQFSI FRB3IYHRQNGWRKNBSHYN[IQ~

N

UTYJSYNFQ NRUQNHFYNTSX KTW HFUNYFQ UQFSSN_%\N HW\/—VI—.IJZ&YJJUWWJ—'PZSIJ'IJS%I@

TK YMJ 7NXP WJ[NJ\
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4S GIMFQK TK YMJ (TRRNYYJJ )EWNBRIFXJIIYWI KTHZX TK YMJ (GTRRNKYINSL\YWE NSYWTIZHYNTS |
UWJIXJISY Y&ZI (TRRNYYJJ WIUTWRFX NS YMJ KTQQT\NSL FWJIFX NSIJUJSIJSY YIXYNSL TK 84] HTS
UWT[NINSL IJYFNQX TK YMJ PJA YTUNHX \J HTSXNILIWJI NS HTSYWTQ IJKNHNJSHNJIX FSI WJQ
YMJ AJFW . \TZQI QNPJ YT YMFSgﬁE{TI\/lt:'JATAR?QNYYI\WJ'JZEa UOFSX

RJRGIJWX FSI RFSFLJRJISY KTW \VMIE%N JWNRS NI INXHQTXZW {irév':r\lss'z%‘é’ﬂ[k‘?%‘fﬁ KTWiawxNLM

XZUUTWY F KNSFSHNFQ UJSFQY" FX F W HE FRENINQW THIXX NSHQZIN
WILZQFYTWA NS[IXYNLFYNTS NSY;8§FSYFSIIW 10 X

9MJI (TRRNYYJJ HTSIZHYX NYX GZKMNS¥YXXWNHEQYZAIWNSIDSIN LFZSIJWNSL HTSYWTQ
\NYM YMJ 7&ZI(TRRNYYJJ YMJ 7+KWFRJ\TWP G~ YMJ +(& FSI XZGXRINEIRY
(TRRNYYJJ YT JSXZWJ FQNLSRISXJVYK QIRBISYNHJIY R

UTQNHNJX FSI. FR FQXT YMJ (MFNWFTXQYSIUNSL YMJ RFHWTJHTS%’é\% N)XJ\YVSII\I:%\}'NLT!WTLWJXX FLENSXA

7+ (TRRMFSI LN[JS YMFY YMJ 7+ \MNFIXMWNSLXSFST TYMIW NSUZYX E INEXYNSE syswsEo
NYX UJWNRJYJIW YMJ [FXY RFOTWRVYNPK BFSNYBSWWT XU X TK Jxvhé/v] N i YNPE5x FSI| RESFLIRY
w9k 2 S UQFS YT HQTXJ YM

fs2i

GZXNSJIXX YMNX WIUTWY IJYFNQMWMNY TITMWSFSHJI UWT[NXNTSX

FWWFSLIJRISYX UWFHYNHJIX FSI FHUMNYWBX TKS GIX M YMJ
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(TRUFSA FSI FSA KTWRFQ FSSTZWHORFZYXTK (TINI ~ WJIQFYJI /& } Y

WJIQFYNSL YT NYX KNSFSHNFQ UHYRNYR KIS HDZW 2 MN's WN X Py # NI\%J W &ZINY 5QFS
ZSIJWQANSL XNLSNKNHFSY KNS#JSZMN#Tg(WJEIfW%Nél FYNSL *(1 UW,l WJIHTRRJISIFYNTS Y

OZILIJRISYX ESI JXYNREYJX y 7IJ[NJ\NSL RFSFLJRJSY|X FUUWTFH !é%

T & FSLIX KTW SJYRNWXAL FLESFB1aNAfI2NE YAtEE2E®
5éSMYJJ\\;vag(F?Y*?\J'\lTSSFXSMHNNUF?N?LS;(ZWWTQR\‘?P Y }S*,J\;;%M géJQX FSI XZUIMMWMMRRINY YJIJ T[JWXF\ RFSFLJR
NSHQZINSL YMJIJNW NSIJUJSIJSH N YT WJIIZHJ WIEST YN BXE S5 RUXMOKFBNQN Y~ |
FZINY XHTUJ FSI JKKJHYN[JSJIX % # JHTSTRNH XIS XN YOMNUT WEKQDEXXKTW FSI XZC
< J A Zé\f I R'QhaNYTWWMOTQ[FGNQNY’\ UZGQNH INXHQT
UWTHJIXX NS WIXUJHY TK ¥YMJNW K Y Y EMME oy (ERWIRQLO RMEVIKMX ZUUTWYNSL Y M.
FSSZFQ KNSESHNFQ XYFYJRJISY Ky 3]UJHYII YT GJ HTRUQJIYJII NRENSYJSFSHJ FSI \MJIJWJ UTXXNG
y .SYIJWSFQ &ZINY KZSHYNTS ‘JKK‘JIIjYI\N]][\‘]f\ﬁS]lX&FSFLJRJSY X FUUWTFSHWFERMMEY TK YMJ (TRUFSA X
y TIHT[IJW™ FSI 7IXTQZYNTS UQFSXRISII GISIKNY UISXNTS XHM IJHRRXFRAKZIRUNINKT S X
Yy <SMNXYQJGQT\NSL FWWFSLJRISYPS| FLWJINSL SJ\ RTIJQX KTW ydXMIMRENMNSL YMJ ZUIFYNSL TK YM
e e A INXHTZSY FSI NSKQFYNTS WFYJX . .
NEE®11zz "NEYNasi*NE y (TSXNIJWNSL RFSFLIRJISY X JRKTHAX ANREWYMIW
XYWJIFRQNSJ J]JYJWSFQ KNSFSHREDNWIWNSENEASTHIRISY X HTSY
JSXZWJ NY WIRFNSX WJIQJI[FSY ¥YRGISINRLTIMKXNYX \MNXYQJIGQT\N

(MWNX /TSIX (MENW WILZQFYTWX FSI TYMJW XYFPIMBh IBWWFSLIRISYX <J HTSYNSZ.
UTQNHNJX FSI TUJWFYNSL UWTH,

7l NI Kuzaaz2a i NO© 7 izaBtA tis2iNaa FGWJIFXY TK GIXY UWFHYNHJ
INXF +WJY\JQQ y &QUUWT[NSL YMJ J]JYIWSFQ FZIMXTHXNIJWN G P "FYMIRIX FSI AMN
XHTUJ FSI WJIJQFYJI KJJ UWTUDXESXNIJWNSL YMJ AMNXYQJGQT\N
z& NEE2iizz "NEYNaz2i2NE Yy (TSXNIJWNSL YMJ +7( X &ZINY 6 XEQNWI "TPHMWIJHYNTS
7JUTWY UZGQNXMJI NS /ZQ~ FSI TYMJW FZINY
VZFQNY” NSINHFYTWX NSHQZINSL 5\( 9WFSXUFWJSH"
7JUTWY FX UFWY TK TZW FSSZFQ FXXJXXRJSY TK
(MWNX /TSIX (MFENW 5\( X UJWKTWRFSHJ
“ NIWE y 2TSNYTWNSL YMJ YWFSXNYNTS TK YMJ TZYLTNSL FSI
FUUWT[JI YMJ XJQJHYNTS TK YMJ NSHTRNSL QJFI
INXF +WJIYWIQQ JIYJWSFQ FZINY UFWYSJW
&SSJRFWNJ )ZWGNS y 7IJ[NJ\NSL 5\( X WIJUTWYX TS KNSINSLX FSI

WIJHTRRJSIFYNTSX TS NSYJWSFQ HTSYWTQ FSI
SNRPS 2TWLEES KNSFSHNFQ WJUTWYNSL REYYJWX NIJSYNKNJI IZWNSL
JEWP 1J\NX YMJINW FZINY FSI YMIJNW [NJ\ TK RFSFLJRJSY X
UWTLWJIXX NS WIXTQ[NSL YMJR
YNXHZXXNSL 1J[JQTURJSYX NS KNSFSHNFQ WJUTWYNSL
AYMIW FYYJISIJIX FY (TRRNYYJJ RUINMYBHNKSNSHMFSLIX YT XYFYZYJ FHHTZSYNSL
NSHQZIJI YMJ 'TEWI (MENW (*4 (X4 FENMAWKX.- $PEIWIKY UWFHYNHJ

&ZINYTW (74 +NSFSHNFQ (TSYWDQONWTWWEIHWMWTEBL TNSL NSIJUJISIISHI TK 5\(
+NSFSHNFQ 7JUTWYNSL FSI YMJ J]JYJWSFQ FZINYTW

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU)-TQIN
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9MJ ZXJ TK FXXZRUYNTSX TW JXYNRFYJX FSI YMJ FUUQNHFYNTS TK RFSFLJRJSY OZILJRJISY NX FS
(TRRNYYJJ TS FY QJFXY F VZFWYJWQ”" GFXNX

.S \J KTHZXJI TS YMJ KTQQT\NSL XNLSNKNHFSY WJUTWYNSL RFYYJWX NS WIQFYNTS YT KNSF

az§2i 2EYt2aEZEKuzatAA tyvaNt”™
""taiza y 3TYJI YMFY FUUQANSL RFSFLJRJISY @ZLWRIISFNIYSN THS7/RBQ M'NXHQTXZWJIX Y~
JJYIWRNSNSL YMMUWT[NXNTSNSL \FX INKKNHZQY LN[JSR¥MJF IHINRW &'Z RO E SRIIXYZ FSTIKMMNRF
FUUWTUWNFYJSJIXXT XK AKRVDINMNSL HWNXNX FSI YMJ WIBEHUNXNISITK ZWRIQYIRQ KN Y MWNXIPW T
NRUFNWRJSY HMFWINX\NXYMJ KZQQ” ZUIFYJlI RFHWTJIJHAW WRNH RKXYH YSRWRFISFESRISY OZILJR.
MNLMQ”" OZILIRISWYNQMYX TS F VZFWYJWQ”" GFXNX \MNBKMNYW YA IR FSWLIIJRWS B LAZTKIRJIS Y
WIVZNWNSL RFSFUITRJSYNHQ TZYHTRJIX KTW YMJ :0 JHYMORXIQFIKYNHZQFWQ" NS QNLMY
RFPJ F SZRGJW TRK YMJ HZWWJSY MNLM NSKQFYNTS yPHINWXIRXYWI VZFWYIWQ" ZUIFYJX Y
FXXZRUYNTSX y 4[JWXF\ NRUWT[JRJISYX NS YMJ KWFRXHUOWPWNTXIFSYNKNLWYS F
SJ\V /& NX SJJIJI TW FS JINXYNSL /& WXSBMWXTE LYW SIRIWIWT[JRJISYX NS Y M.
y 7J[NJ\JI RFSFLJRJSY|X FUUWTFHM FBISRTWRJIVRFBEBFQTIRIYISY|X FUUWTFHM
HMFSLIJX KTW SJ\ RTWYLFLJ FSI HTWHBMFBYIX KTRTBIQXRTWYLFLJ FSI HTV
XZUUTWYJlI XNRUQNKNHFYNTSX YT WUZHENQWZBSTBENRBEESIY FQRIBINKYTW Y MJ
NSHWJIFXJI RFHWTJHTSTRNH XJSXNYN(NWTFRFPQAXNX FSI STYJI FS

NRUWT[JI HTWUTWFYJ 1,) RIYMTITQTLA <J \J&\?TRJI
JRGJIIINSL TK XTRJ QTSL XYFSINSL /&% NWWT MUY RWNER #SHYNTS NS Y

XZUUTWYJI YMJ UWTUTXJII ZULWFIJ ¥T3F GINWNERQ BERLYRISYX FSI EHHT

HFQHZQFYJ *(1 \MNHM XYWJISLYMJISX WM ITRKSOWTEY 6 EMEESRAFH 8YFYJl
Yy (MFQQJSLJI RFSFLJRJSY YT JSXZWJ YNRJ NX LN[JS YT

HTRUQJYJ RTIJQ LT[JWSFSHJ YT FQQT\ F MNLM VZFQNY~ \JQQ
HTSYWTQQJI NRUQJRJISYFYNTS <J FQOXT INXHZXXJlI YMJ ZXJ TK
(TINI  QTXX JJUJWNJISHJ NS RTIJQ IJ[JQTURJISY LN[JS YMJ
XNLSNKNHFSY HZXYTRJIJW XZUUTWY \MNHM XZUUWJXXJl FWWJFWX
JRIWLJISHJ 9MJ RTIJQX FWJ 1ZJ YT LT QN[J NS - FKYJW

FS NSIJUJSIJSY RTIJQ [FQNIFYNTS WJ[NJ\ FSI FWJ STY

JJUJHYJ!I YT WJIXZQY NS F RFYJWNFQ HMFSLJ NS *(1

zz1t2K tE8 "NavNatiz "azs2l 2EVt2aEzEl " tasza

y 7I[NIVII IJYFNQJI WIUTWYX KWTR R $FEHRIBW IY MNWIV IRFBAL JRISY X OZ11
YMJ AJEW YT XFYNXKA TZWXJQ[JIX YMEWI 8KNGNKNHEBW USWWY FXOMNSNY NR
(WJIINY 7NXP 8.(7 YWNLLIJWX MFI GJX¥MAYWWJIHNRN TN X SW NKNNS WTGZXY

y (TSXNIJWJI REFSFLIRJISY X UWTUTXFQPUIUMIWANENI/&X YT
WJIKQJIHY WJIUFARJISY FKKTWIFGNQNY & MWNIR KWW RRIFVBFELERIFSIX ZUIFY JIX
ZSXJHZWJII QISINSL HZXYTRJIWX \NYM&Q TAJON XN Y MFRERSIFN SRITRI X UWTUTX

y (TSXNIJWJI RESFLIRJISY X UWTUTXFQWITWUQNETWMDRRNKFNI YMTXJI \M
RTWYLFLJ UWTGFGNQNYA TK IJKFZQY <AX\IGGEPHYSXKNISEU FSIRTSNYTW WJY
RTSNYTWNSL XMT\JI F WNXP TK RTIJQ WII[NXNTSKRFYNTS

Y (TSXNIJWJI RFSFLIRISY X UWTUTXFQ YT FUUQA SI\ 18X YT
WJIKQJHY YMJ HTWUTWFYJ QJSINSL SNXxAWNYNPT RxQ 2 R 4qX FSI FHHT
XZXHIJUYNGQJ YT MNLM NSKQFYNTS ¥4 §ESWLLNJWYH %N I WNAR 8 ¥ v!
HTXYX UTYJSYNFQ KTW QT\JW HTSXZB I 5! GZXNAIXF $XRONIFYII +NS)|
FX \JQQ FX JJUTXZWJ YT XZUUQ” HMFNS HMFQQJSLJX

y (TSXNIJWJI RFSFLJRJSY X UWTUTXFOIY K (WIONEXWNXFPG NB[NMI 7NXP 7J[N.
HTWUTWFYJ XJHYTW XYFLNSL /&X FX QTHPIT\S WNXP MFX WJIZHJI

waRN@24a2NEa TESyY (TSXNIIJWJII YMJI INXHQTXZWJIX TK FSl &LWIDEINXNTH KRIAS FAL KRIEFS KNF@TUTXJ1 INXH
NEi2E27Ei A21“2A20RFHFQYA FX F WIXZQY TK F HN[NQ WJUHQFNXMWPSNISTIK YMUFKNSSSMMNFD UJSFQYA
9MJ UWT[NXNTSX &FSWFSIJW :0 X MNXYTWNHFQ &SYN 2WILY QF¥SMWWNSLIKT RY PATNIT S

HZXYTRIW WJIRJINFWRRBTWP G YMJ +(& FSI XZGXIVZI Y WIMNRYRIRESFLIRISY|[X OZILIRISY TS
QNYNLFYNTS FSy TFIMMEZI1 YT XHWZYNSNXJI YMJI QI[JQHESY FRUMZ RHIRTKNEHZNYEROWYNLFYNTS FSI

WILZQFYTWA FHY MNRNBXYNTS QNYNLFYNTS FSI TYMJW\/\W{N&QE%RV\#’\SLJV‘NT){M@N)‘(@W\B{SI
HTSYNSZJI YT GJ MME®@Q2SLII RFSFLIRISY|X FXXZRUYXNESKWXJII YMJ UWTUTXJII "JFW JSI INXHQTX:

OZILJRISYFQ FSy MFINYTWJIl UWTLWJIXX TS QNYNLFYNTS \NYM F YMNWI UFWY? T[JW FS
WJIVZNWJII XNLSNKEMQHRISY! 55. QNFGNQNYA FSI WJI[NJ\8JOZM NN NHPQFSZ ILXRNREX PS| FHHTZSYNSL
FXXZRUYNTSX TS YMJ QJ[JQ TK UWT[NXNTS KTW UTWIE {NPQT BV ONEFSHNFRNRXFYJRJISY X
y 7IJ[NJI\JI RFSFLIJRJISY|X OZILIRISYX FS| JXYNRFYJX NS
WIXUJHY TK YMJ QJ[JQ TK UWTINXNTEINY WiorvNTs YT YMI ¢S TRNIFYJI +NSF

WILZQFYTWA FSI QF\ JSKTWHJRJSY NS[JXYNLFYNTSX

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU*#TQIN
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702E78 “2E7021 YZB4NNEIl RFSFLIJRJISY|X FUUWTFHM W.y &LWJJI \ANYM RFSFLJRJSY|X FUUWTFHM W
4" 7EZ4& FXXZRUYNTSX ZSIJWQANSL YMJ IJKN! FXXZRUYNTSX
8NLSNKNHFSY OZIQNRGAQNX" HFQHZQFYNTSX y &LWJJI \NYM RFSFLJRJSY X FUUWTFHM Y°
WJIVZNWJII TS YMJ7RBPNJI\JlI RFSFLIJRJISY X FUUWTFHM YT [FQZFYNTS NSHQZINSL YMJ UWTUTXFQ Y
FXXZRUYNTSX ZSNWIQINBMIWI NX NSMIWJISY ZSHIWYF ZSFZINYJlI KQFXM [FQZFYNTSX UWT[NIJI C
IJKNSJI GISIKNY BSSBENTIW[FGQJ RFWPJY NSUZYX 7J[MN FI[NXTWX
FXXJY FSI QNFGN@NEYNSZJ YT ZXJ YMJ ZSFZINYJlI KQFy &LWJJI \NYM RFSFLJRJSY X UWTUTXFQX )
HFQHZQFYNTSX 4ZWNIRUXJIVZNY" FIINXTWX KTQQT\N: JXYNRFYNSL YMJ INXHTZSY FSI NSKQFYN
WIRFNS NSMJIWJISTRY' FLFNSXY KNSFQ FZINYJI [FQZFYlMYy 8ZUUTWYJlI RFSFLJRJSY X UWTUTXFQ YT
ZSHJWYFNS NX RFSFLJRJISY|X GJXY JXYNRFYJ TK INXHTZSY WFYJ FY YIHIRGJIW
y 7J[NJ\JI RFSFLJRJSY X UWTUTXFQX Yy *SITWXJI YMJ UWTUTXJI VZFSYNYFYNI[J F
JXYNRFYNSL YMJ INXHTZSY FSI NSKG INXHQTXZWJIX NS WJIJXUJHY TK UJSXNTS T
y &XXJIXXJI RFSFLIJRJIJSY X UWTUTXFQ Y
T[JWQF~ YT YMJ INXHTZSY WFYJ FY
INKKIJWJSHJ GJY\JJS NY FSI YMJ F[JV
WFYJX JJHJJIJI RFSFLIJRJISY X UTQNH 833 3TYJ YT YMJ (TSXTQNIFYJlI +NSFSHNI
FIOZXYRJSY
Yy 2TSNYTWJI YMJ HTSYNSZJI FUUWTUW 8JJ {5JSXNTS WNXP| NS YMJ 7NXP 7J[NJ\
KTW IJKNSJI GJSJKNY UJSXNTS HFQH
NSKQFYNTS INXHTZSY FSI RTWYFQN

8JJ {(WNYNHFQ OZILJRJIJSYX FSI FHHTZSYN
YMJ (TSXTQNIFYJlI +NSFSHNFQ 8YFYJRJSY)>

Ki“za tazta y 7J[NJ\JI YMJ TZYHTRJ TK RFSFLJRJS 'y &LWJJI \NYM RFSFLJRJSY YMFY YMJ LTNS
[NFGNQNY”" FXXJIXXRJISYX FHHTZSYNSL WJRFNSJI FUUWTUWNFYJ FY
y 7J[NJ\JI YMJ TZYHTRJ TK RFSFLJRJS Yy 7JHTSKNWRJI YMFY YMWJJ "JFWX \FX FS
FXXIXXRJISYX KTW LTTI\NQQ FSI YMJ KTW YMJ [NFGNQNY~” FXXJIXXRJISY
NS[JXYRJSY NS 8FSYFSIJW :0 UQH FSy &LWJJI \NYM RFSFLJRJSY YMFY ST NRUFN
MIJFIWTTR NS YMJ "JFW YMJ HTXY TK YMJ (TRUFS” X NS[JXYRJSY
XMTZQI GJ WIHTLSNXJI NS

8JJ ,TNSL HTSHJWS NS YMNX WJUTWY FS|
8JJ 3TYJ YT YMJ (TSXTQNIFYJI +NSFSHNI

I9MJI (TRRNYYJJ|X KTHZX HTSYNSMNXXY T CLWIYS FWIRXMRKYMIW WIMIT WIYRKRWININ [ AKX IHAKIRISY TK K
XNLSNKNHFSY OZILJRJISY FSI IJXYINRF YISIVINWNI[NI\XTKYBIXY UWRISYNWMI VS IBGIW NX FQXT ZSIIJWUN
LWIFYJIJXY WNXP TK F RFYJWNFQFUNBAFHINEIQ XNSHYGEIRIISEX YT HTSHQWNXYFEAYSW NYWLWFNSX YMWTZL
RNXXYFYJRJISY .S ITNSL XT \J HXFSYYXNNXEWIHENNYIM 2AQMIN INXHQT X ZW IXNN SY WIMNDZ IS BZYF ¢ MJ U TWW WJIQ

YMJ WIJUTWYX TK 5\( TZW J]YJWSEF FZINYTWX \MT ZILIJRISYX EFS| JXYNRFYJX NSYJV

HTSXYWZHYN[JQA HMFQQJSLJ YV?ES( RAFHISNY xF R & P £ &) \NYM%WY‘JTWWI BYIWMEQ &ZINY FHYN[N

WJIJUTWYNSL TRRNYYJJ JFWQ" TS NS NS WAUdHYWIdSESMY INYTWX 4zWw FXX
FUUWTFHM YT YMJ &SSZFQ 7JUT IS G AN K Y S IXX FSI T

.S FIINYNTS YT YMJ FWJFX XJY TYZYNSY ZWNIWIMMNI[LIWFQQ YTF%(‘&Eﬁ/'F%ﬁ)fﬂXWJ\tﬁb\I\IFSSF[JWNKNHF\
YFGQJ YMJ (TRRNYYJJ FOQXT HTBXRIIWXRFSSIW MNLMIW HTSIZHYJI GA RESFLJRJISY FSI \MJ

WNXP NYJRX +TW YMIXJ HTSYNSZJL¥T’N§E§§T|ﬁ]é§iééiTE§T‘wyxpx WJIKQJHYJI YMJ (TRRNYYJJ

YMJ NIJSYNKNHFYNTS Fsl FXxJX¥XRI8y T v R .
TS, JSY \NYM YMTXJ WIUTWY.
RFYJWNFQ RNXXYFYJRJISY 123 YIMRFEPLHRIX¥ W FerRwyYXITs DMWY

TW JWWTW <J FOXT HTSXNIJWJIY B2 S IRHQY JUTWY NX KENW QE%EWELF‘%W FXXIXXRJISY \J HT
FXXJIJXXRJISY TK YMJ JKKIHYN[ISOXN WX YRPIFF QN KkB! \MIYMIW NY I NEDX 7IMFwy \FX KEFNW GFC

RFSFLJRJSY KTW KNSFSHNFQ Wb‘@%\ﬁ%ﬁz@Y'\}vTﬁg(ﬁ?Hr]XXFWA KTW W Wk EST FRXG X X
RTIIQX 8FSYFSIJW :0 X UTXNYNTS FSI UJWKTWRFSHJ

GZXNSJIXX RTIJQ FSI XYWFYJLA &2ETE"2tA zzYNaizE2a NAE"2A ~&2Z -
2g"ANafaz 2E 17z EEATA zzyNal No NavYNatiz zzYNaizE2 %#%$t% %
<3 WIHIN[JI [JWGFQ ZUIFYJIX NSSWMNYHATSXIJEGMMI INXHQTXZW I (I REIYY I yMmy +7( NXXZJI1I F
VZFWYJWQA KNSFSHNFQ WIUTWH TRWNRWU N YNXNIWx zw 3 XJYX TZY NYX [NJ\X TS PJA 1J[JQTL

(TRRNYYJJ F XJSNTW JJJHZYN[J FRRNXX#] BMEWW LTS XN XY IS W ST MHENN KANSL NYX 9MIRFY
G YMJ (+4 . YX WIRNY NX YT FITNX {2k ¢TRRMNPYINSTLSY T KNS FHNL M@ NUMKITWAEFKI TK MNLM VZF
YMJ HTRUQJIYJISIXX FSI FHHZWFHEJKUWXHWR TXZ W ENESKY XYW E FRUNTH I WAWNAFWNSY NS YT NRUWT[J
YMJ (TRUFSAX J]YIJWSFQ WIUTWYNS Lo BILR& IIY XML | JXYNRFY IR I XIS NKNSH FYWI RN X PRM FX TN XH(
(TRRNYYJJ X INXHQTXZWJI HTSXNIFHMFYRTSIX NSHREIIU TWY 31 HQYEWBK TREH E RS2\ MW WA XYFPIMTQIJ!

INED WXOINFYR I K BW P [VNWHRN LMY TK YMJ

Yy SWT[NXNTS KTW F KNSFSHNFQYUWMNE & YA EXQE/MY A WIYMFK £ _HQ

HN[NQ WJILZQFYTWA NS[JXYNLFYNTS N%V%USTFXSW\#%H%\?':& ﬁTRU\L?EV‘?\;J\P( L?EﬁTFszJ?%;SL'\L\lf\;JKWYSN'TSXI
MNXYTWNHFQ &SYN 2TsJn 1FzsIYWISTWRsSHW ST JIISYX WIUTWY Il ¥T z>[< TS NYX \TWP NS Y
KWFRI\TWP G~ YMJ +(& FSI NYX XJYYQJRJISY YT YMJ +7( <J EWJ XEYNXKNJI YMF

y (QNRFYJ HMFSLJ FSI YMJ YWFSXNYNTS YT F QT\

FUUWTUWNFYJQ”™ FITWIXXJIlI YMJ FV
HFWGTS JHTSTR” FSI NYX UTYJSYNFQ NRUFHY TS YMJ +7( NS YMJ UW?UFWFYNTS TK YMN]
KNSFSHNFQ XYFYJRJSYX '

[

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU*$TQIN
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<J FQXT WJ[NJ\JI RFSFLJRJSYlXKWZX&JWS‘lXIS]@(f FZaEtA tAg2iNaa 9MJ KJJIX KTW STS FZINY \TWP UJW
57& YMJIJRFYNH {)JFW (+4] QJYYJIW AVANIHM ASPHIZA&@ | TS YMJ AJFW FWJ INXHQTXJI NS 3TYJ
MNLM VZFQNYA™ *(1 NRUQJRJISYFYWNSWIWWFRNUNHIBY JI NS FSI YMIXTQNIFYJI +NSFSHNFQ 8YFYJRJ
UWTLWIXX FSI FWJIFX TK IJ[JOQTNRISYIB TV HIQWRKFNTISXNIIJWJII FEMRYSWWIXVNIRJIY YMJ J]JYIWSFQ FS
WIQFYJI WNXPX NSHQZINSL INXHMWERKZMWIKZYFSMIAYTFW <J \JW IRERSNERINN SEMFEMIBNY NSIJUJISIISH
WIKTWR FSI \J FWJ HTRKTWYFGIBE YIS JUWTLRIIDXYXYMI NSIJUISFI[NIBSHI TK YMINW UWTKIXXNTSF(
RFIJ NS YMJXJ FWJEFX WIVZNWJIRJSYX .FS ,TIXRFWP GJHFRM.QO'FIRlHESNYUFNI F KJJ TK g
e A . s ... JSLF RJSY UFWYSJW KWTR /ZSWJQFXND® MNSBISHWIRISYFQ \TWP
AizaEti2uz WzaoONaEtE”z Dztan ~ . \
SMNX 4SS 2F0 70 TWY NSHO T ox BEWIR T, SFY MRS A& RRZW F 39 XIBMARTWW TR SXMINW FZINY TK 'FSH
RIJFXZWJX \MNHM FWJ STY FHHT%§§(I%’.§;—]R léX\IZ—gV %Tizﬂéé_z? .S 5\( X STS FZINY WJQFYJI KJ
ANYMNS YMJ XHTUJ TK .+78 8ZH e I ( ~ | KTW YMJ '
FWJ &52X FSI NSHQZIJ KNSFSHN% %i{i%%%% T%é YWJQFJS\IQSX@%%%%%%%\%% @YJNIINS YMJ J]YJ
MNXYTWNHFQ TW KZYZWJ UJWK F% J kl SI—NP—%

UTXNYNTS YMFY J]JHQZIJ TW NSWQTS]XRIRJT\MSYNT\SM'FW YMINW FZINJKJNQ(H'EWFSTQBZHMJ’X\TWP UIWKTW
\TZQI STY GJ FIOZXYJI NS YMJ RyT(XI‘\SXINR]lV\FHNING'GJTK YMINW \TW’PJFWNJQ'FYM$W YMFS YMTXJ NS WJQF
.+78 RIFXZWJX RFSFLJRJSY OZILJRJISYX FSI JRXXRW¥IHI XIW[NHIX \JIWJI TK Y

J UUWTI[JI KTW )JQTNYYJ *> F
2FSFLJRJSY WJ[NJ\X YMJIX]J &52X 3 f%&&YNTS TK YMJ XZRRFMOVXKE [ )JQ

0 .

8FSYFSIJW :0 X T[JIWFQQ UJWKTW “Et A léTFY YTWWf\EW%H,\;%gﬁ;fjﬁléfﬁﬁ)?gs;cgé azanAtiNa
UWTKNYFGNQNY”A FSI GIJQNJ[JIX Y FY ¥ N \l/: YF?M T"FWH-'Y?MIEF@R Y,\X \71/ MFX TI[.
UWTI[NIIX ZXJKZQ NSKTWRFYNTS Il\]S w)g +T S YMJ FLLV\y\j{ l? ?Mv’im MJ JKKJH
IJKNSNYNTSX TK YMJXJ &52X FSI) g \g J[JQ TK'|_| q TT %’\‘]X %W -Tﬂ JW 1ZJ YT
FIOZXYJlI WJIJHTSHNQNFYNTSX Y)f' Y, lIJ§'F l‘—]Q K >JFV\’/\I ,\Y:]_ F§E I—N'F: yVJTLér\BGYYJWX YM
478 RIFXZWJIX XJJ YMJ +NSFSH ILIIg(:L\" ¥ W E?JX YMEY "\II' W F% %Jjgg NJJYS%NGNQNYNJX |
<J WI[NJIVII YMJ &52X FSI FWJ XFYNXKRIKNTE VT K maw QTURISY X (Y §RNEEEH YNHZQFWQ™ WJILF

UWT[NIJ ZXJKZQ NSKTWRFYNTS YW ABTYRNSEXN $4Q ¥t HMFS LY XY VX PPy hSYWTRX

RFSFLJRJSY MFX HQJFWQ” NIJSYNKNMIIZEMN U5 XX NSIFWIX FSI GHIY WUIWISHYNHE yMJ 8FWGFSJIX 4]Q.
YMNX &SSZFQ 7JUTWY FSI \MJIWJI7XEMM EE2XA (FWWIUTWYX TS KRFINSLPRFSY YT WJUTWY TS YMJ 1J
FIOZXYJI WJHTSHNQJI YMJR YT YWMIHRRBIHFRYIFWX TGINSYIWSFRKYHFNWEAXKXSTK NYX NSYIJWSFQ

.+78 RIFXZWJIX KNSFSHNFQ WJUTWYNSL RFYY WYY NAINNKNILI7ZIZANMBRINTWP 9MJ
Kafa ey YMJINW FZINY FSI YMJINW [NJ\ B REPRHWRIBFSXLIRISY X JSMFSH
N2E® "NE"zak UWTLWIXX NS WIXTQINSL YMJIB4] YIXYNSL KWFRJI\TWP NSI1JL

SJ XEYNXKNJII TZWXJQ[IX YMFEY NYSNIWRHWKRTSWNREH T IKEL RIPONSISY WG W NIBYNI\NSL YMI FIIV
YMJ LTNSL HTSHIWS GFXNX TK FHHKAXNTSSILz W& IWIRRANSI I R HINIFLY ESH EXXIXXNSL UTYJISYN
YMJ KNSFSHNFQ XYFYJRISYX XZG¥MWWIVIGRIK MMWNQIMTZY YMUIWNNSL NS F MAGWNI \TWPNSL
FSFQAXNX UWT[NIJI G* XISNTW ¢gNBPERSNMIURWETRIIRFIRYBFSYFSIIJW :0 XUJHNKNH

&X UFWY TK YMJ FXXJXXRJISY \J N W% gﬁ%ﬂg} %QQX FX \JQQEXTERNMXN K ¥MJ NRUTWYFSHJ \N
5
L

MRX NS REWWNHESRFSA TK \MNHM F
\%’%EQ A NSINHFXMYWWSNFSH BZING LYWMAJ (BRRNYYJIJ W

U
TUIWEXNTSX TK SFSvESIIW 10 &Il BTG FX UFWNITRITIQUTHS BIRETWY 1) TGYFNS
- Q R % LVFVK 2\ WKTWRRBRYHMFXNXIT YMI NRUTWYFSHJ TK |

XYWJIXX FSI UWTRNSJSY J[JSYX WJILZQFYTWA WJUTWYNSL NS NYX
FXXIXXRISY \J HTSXNIIWJII FQOFXSIKTWRANNTSTIE NSBZYX HFLGZION M| NS 8IUYIRGIW oM

\MNHM \J \JWJ FAFWJ FGTZY YMIKKINZAON AMNHK JRXRISY YMI @RRNY G518 FYNIENDIGA . SYIWSFO
FY QIFXY GZY STY QNRNYJI YT NYXROK MX KWYRINWALTZW FSI W3 FRQNY™ YINKI SUMX FZXNYX FSI LTIV
IFYJ YMEY YMJ GFQFSHJ XMJJY UAKTHN KK JI TK UWJUFWNSL FIINYNTSFQ HFUNY

v2te2R2] AtTIZEZE] ENEE RS2 ©274 RFSFLJRJISY INXHQTXZWJX <J MFI

9MJ LTNSL HTSHIJWS FXXJXXRJISYJNKEKZ W YWY ¥ ¢ MFSHIHA TS S -?N*B'\)@ gg P WJUTWYNSL \
G" YMJ ;NFGNQNY”" 8YFYJRJSY quwrwummwg]wﬁvgm Fzmﬁrsﬁ R TYh frasy UWTLWER]
(TWUTWFYJ ,T[JWSFSHJ (T1J OIMANFWANAYXRIHNG ZSI1JW HTSYNSZTZAK WHRRIN WMW RZSWVZV I 1 YMI HT
WJIVZNWIX YMJI )NWIHYTWX YT JJUQFNSIMIWR NI MEEY YMI» \IWg WIOERN YNS WIXUJIHY TK HTSXZQ
FXXJIXXJI 8FSYFSIJW :0 X UWTXUpHYP>XV IHBW YMEMIINW SFYZWJ FPOI KNS XU RSN BQI JST FSI UJV
UJWNTIE YMI® MF[J ITSI XT FST \MMUWMBIXHFSKNXIFRILZFWIX YT FZUINSKWONFISYR SO HE FXTNSYRISY
NSHOZIII NS YMI JNWIHYTWX WIUTHY Forad Ma) L WRANT THs RaIWOR ST KR K RIHZX TS 31
XFYNXKNJII TZWXJQ[IX YMFY F Y& FXXBWSRNRY X WWNENWJ FI[E%:NM%@’@ EE " AW S RTHIQ
KTW YMJ [NFGNQNY” XYFYJRJSYGW IREN G%FRW WU R MNX FGXJS 6 JWSFYJ ZSIJW
IJQJLFYJI FZYMTWNY” KTW FRTZSYX ZSIJW g
&QYMTZLM YMJ IJYIWRNSFYNTSUlczR T &I WMWY NKRQFWLIW G~ YMJ (TRRNYYJJ 9MNX
[NFGNQNY™ KTW GFSPX NX TK LWHFIYHIX N AMINWI FYINYNTS YT YMJI WIVZNWJIRJISY KTW FQQ
ZSHIJWYFENSY" GFSPX FWJ FQWIFTS ¥XZGNOW Y IXKTYINYGISENDIWT[JI G~ YMJ 'FSHT

WILZQFYTW" RIFXZWJIX NSHQZINBEE WINGL &N IYRRNYYJJ
RNSNRZR HFUNYFQ FSI QNVZNINY® WIJVZNWJRJSYX FX

\JQQ FX MF[NSL YT HFWWA TZY XYWJXX YIXYX & YNRJ
UJWNTI TK YMWJJ AJFWX WIRFNSX HTSXNXYJSY \NYM TZW
UQFSSNSL MTWN_TS FSI YMFY HT[JWJI G~ WILZQFYTW~
RTSNYTWNSL FSI NX HTSXNXYJSY \NYM YMJ WILZQFYTW~
MTWN_TS

THONYWIUTWYNSL TK HEUN
YMIWJ FWJ XZKKNHNJSY KNSFsMNEDY %g%ﬁ%\}_); &7 N&QE /ANy
QNVZNINY~ FSI HFUNYFQ F[FNQFGUY
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/EiaNsn”izNE 4YMIW FYYJISIJIX FY (TRRNYYJI+RWYRBMXTKSTZW XHMJIIZQJI RJIJYI
4S GIMFQK TK YMJ (TRRNYYJJ NSHQZIJI YMJ (*4 )NWIHYTW TKWIMIWTWFY¥JIJUTWYX TS TZW XZUUT)
UWIXJISY Y7IXUTSXNG! (TRRNYXE(TRRZSNHFYNTSX FSI 7IXUTSXNGBDIY'FBPWS LFS(IMMTK\I FWJI JSXZWN
WIUTWY UWT[NINSL IJYFENQX TI5JTUQJ 4KKNHJIJW (74 )NWJIHY TWW JA N YR UMNFE HEZ XOMMRIKWV X \MT KN
HTSXNIIJWJII NS YMJ "JFW . \TZ(ZXYTRIJW 4KKNHJIJW *[JWAIFA '"FERREBEEHRFQ(MRWHXMNU FX F WJIXZC
(TRRNYYJJ RIRGIWX FSI RFSFL.(ZXYTRJIJW 4KKNHNW -TRJX HWNXNX <J MF[J GJJS UQJFXJI YT
HTSYNSZJI XZUUTWY RFESFLJRJSY MFX GJJS IJINHFYJI Y

<z trizizizza 26 17z 7ta RIFXZWJIX NS UQFHJ YT
9MJ (TRRNYYJJ HTSIZHYX NYX G2XNS MK HTRREWWIIXY YA WTQJ NS ISXZWNSL YMFY

\NYM YMJ 77IXUTSXNGOQJ 'FSPNBESYFSIJW :0 FHYX NS F WIXUT$XSIGQ/XVFSINYMI KNSFSHNFQ MJF(
(TRRNYYJJ YMJ 7+ (TRRNYYJJ WILFSWEWIT TZW PJIA XYFPIMTQIJIWZX WINRN XV W JUT W Y

FQNLSRJISY TK UWFHYNHJIX UTQNWNMIXSI]BRTEIXZWKXY MJI (TRRANTBYPHYN VIR WRYWMEYWWTFHYN[J
3NHPA 2TWMBS7+' (TRRNYYJJ (MPMWKURSIY. NS HTRUQJRJSYNSLFY[MHB NK \J YMNSP YMJA RNLMY
MF[J \WNYYJS YMFSI LN[JS YOIFBWSWW@RJISY NS YMJ 8YWFYJILNH WKNBW S HNHY NN BY W J X X

7+  MFX \NYMNS NYX UJWNRJYJW YMJLFXY RFOTWNYA TK SrEM TN EITNYNTSFQ HMESSIQX v
8FSYFSIJW :0 X GZXNSJIXX YMNXZWNFHwy |J¥M%>TWWJTK YMI (TRENWTRIN X \LIWE wivzixy MIQU &
LT[JWSFSHJ FWWFSLIJRISYX UWFEBYNWHIMEKTRQINNPKNGTYWIFX v N[J JJYWF YWENSNSL YT TZW KN
TK GTYM YMJ (TRRNYYJJ FSI YMP 3% (ERRANY YPBAzE t1 AtEitEs2aXUIJHNFQNXYX

INHPS| . HTQQFGTWFYJ YT JSXZWXYMEXNGQRY G RPNSL NX F G WTEIFWVIWR LY P WRBY Pl Y? NS TZ2W
\NYMNS YMJ (TRRNYYJIX WIRNYIFASIXNEEXMWME ST TKAISINWTSRISY 5Q NFJ"JNrE@s'I':%RJSY MFEX YFPJS
YMJ FUUWTUWNFYJ KTWZR FsI YTIOWST SN MEIQFYIL (& RFY“{W’?M%& TEWIHZXVYYRIWX 1ZWNSL
HT[JWFLJ 9MNX NX KFHNONYFYH QNWAHYEH BFSY RSP WK 0 X XYWRY A WFELI YMIR YT HTSYNSZJ YT

HTRRTS RIRGIWXMNU GJIY\IIS YMBERRYY YW 1JHNXNTS NS YR HPWTLHYIY XZWUTWY
FSI YMJI 7+ (TRRNYYJIJ AMNHM J 385G HN XX Y SMNANRIY K YW FYILNHEQQS RN IWSI! UNQRFWHMRNRYYJIJ )

TK REYYJWX YMFY J]YJIST FHWT X§ 3 (TRANSY 43X\ @RHM \J GIQNI[J T 3 \
KTXYJWX TUJS HMFSSJQX TK HTRRZSMIE¥NTEM) (TRUFSA FS| Y,\;:f}\‘”l’\é %wmﬁ?TE\,};\TAIgMQYJTsFJJxY\;MYZE

.S XZRRFWA YMJ (TRRNYYJJ NX FNRTWRIRH GRYWMFINSL F WIRQ RS HEBW YWY Ns1zxywr Fx
TEFWI YT HTRUFSNJX XYFPIMTQIIJWX NS SN AWM rzyddRI TK YMJI \TWP X

HTSXNIJWJIL FSI FUUWT[II YMJI POy RAYWNHS WIHTRRISIFYNTSX FN
y 4[JWXJJ YMJ TUIWFYNTS TK YMWFGEZXYSIMFERSITZQI FQQT\ ZX XTy Y WRHR WWMINAEI KXW TZW HZXY T

XZGXNINFWNIX YT JSXZWJ YMHFNSXWSYNWJ{UNQWWWJQFVN[MJﬁxNTIZWTFZWS\IJYI-N]E%XJW RJJ
\F~ UWTRTYNSL YMJNW QTSL IXX '\&FF?)S(L\MNHM TG WILS ¥ | MEANG IS TR ] FSI YME
123 WILEWI YT VM) vsvawaxr BK, (BT PES NNV ENIGNCND N Y9 UNUIONSJ 1

& SZRGJIJW TK RIJIRGJIWX
y 8ZUUTWY RFSFLJRJSY NS XMFL)J<K-’IEI\_(N:T5§ IT\X}N\TN%IIZ( \?&l\?fZFQ 7JUT?\1E\|A:(NRNYYJJX FQXT [NXNYJI YMJ +W|

WJIXUTSXNGQJ GFSPNSL FLISIF &KOMWN[NSHANSTIWRUQFHI (WJIFNWSRF VIFRKZWS TKYJ YT ZSIIWXY
FHWTXX F GWTFI XUJHYWZR TK RWHRZ X\NENFZINSLGIQTSLNSL NS RTWJ IJUYM <J JJUJHY YMEY K
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.SYJWFHYNTSX YJFR YMJ 9JHMSI QHTUNFREFWIWFYRASKL JRIsY ONFINWs BNHP 2TWLFS MFX GJJS F
YJFR FSI YMJ (+4 ININXNTS <J KNS XWY IWEKIRTK FS JIHNYNSL SUNSKERRWILZYENMARUNTS FSI YMJ
[FQZFGQJ YT 1JJU IN[J NSYT Y M ¥ F HAWPWNISHIKL TKABFFHM W x THN P RF d NN N QRIS Y § YIS 1
YJFR <J JSHTZWFLJ HTQQJIFLZIXZW (Br 8T UWBX Y TRIWX FSI HTRHEZNRY NI YIYMI IJFIQNST TK
FGTZY YMJ HMFQQJSLJIX ¥YMJI" KEFHIHTR VIMIR F WINVRTFAN[I FST HT,QQRBIMER YK ANMEM 5 »—Eay
YMINW XZHHJXXJX 9MNX FQQT\%FZS)f:LYJTRyy\/YTWJLN[J YMJR YMJ %‘].SJJ YMT\K*g TSRISY NX YMJ Y1
RFSFLJRJSY \NYM FI[NHJ FSI XZbJJléJTJWNJ§ﬁJWF]§<|T|Q$~1‘\QJ|LJ YT ngklgg\g\g(l\mh WEYITNS Y Ly WEY JLA
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XYWFYJLNH FUUWTFHM YMFY HTZQI RFPJ YMJ RTXY INKKZWIS NY HONREYJ HM
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FIINYNTS JFHM 3*) MFX HTRUQINVIKE F*J':F;\Ugffﬁ BESYFSIJW 10 XX by ¥ S| YMJI PIA NXO
JSLFLIRJISY UQFS FWWFSLII KTW IR 6 R FHYNINYNIX NS TgWi'dd cHEEfWERISY +Tw R
(TWUTWFYJ ,T[JWSFSHJ 4KKNHJFSd SF" i 4yuUTWY \TWP XM MJ 8ZXYFNSFGNQ
NSHQZIJI [NXNYX YT HTSYFHY HRSYWRIEE A&KKNsHIX FSI o

Y
GWFSHMIX & SZRGIW TK ZX FQXh FYWIGIHRIENMWRUX NX YMJ XIHTS PR A LAV,
FSI RIJYNSLX \NYM 8FSYFSIIW H;RTQEONRED)] 'FSPNSL XYWFYJLgﬁ'j%\&{( NERRZSN F%{%ZJWJSH[Z’\IXVJTTSRS
SIYATWPX NSHQZINSL YMJ *RGWER] S KWZSIFYNTSX TK TZW XIHNIN ASh WEG+R N DY YT XZUUT
NSHQZXNIJ HTRRZSNY™ KTW 1. 99mHY FRAINAI R FRUTSXNGON NSRNIQEXN TS YN W MER NWNTSX FSI 14
FQQNJX YT XMPWI NSKTWRFEYNTGw YOI NEE NS PIXYWHNIP IS v MuR JINQQ \REP FA-WITY YFPIS GA RF
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NSYJWFHYNTSX NS GZXNSJIXX RTIJQ FSI XYWFYJIL™ ;<liMEMESMIMIELNE L YMINW GNQC

<) WIHTLSNXJ YMFY RFSA TK TzZWP RTEWBOEIZRESRBIRESY YT HTSYNSZI TZW KNSFSHNFQ
FX FKKIHYJI GA YMJ HTXY TK QN[ESIE YW KX A B RFXNTS NSN 9NB YT RXNYSIIB LVRXIT HASXNIJWII ¢

HZXYTRIWX FSI YMJ 'TFWI KTHZYNTYNENIH Q) XYWZHYZWI TKNSAVBHINJRMXNKNSK WIIZHYNTS -
UWTINIJ F WFSLJ TK XZUUTWY YXWM I RBPZ bt SN Y NHZQFWQF RBWZEYWAPWILWH I HTSXNIJWFYN

RTWJ FGTZY YMNX NS YMJ ‘TEWUFYRESIMAENNY SNYM 2NQY TS 0JFSIXX THWB Q NNRWF HYOX: FSI ' TFWI 7N
(TRRNYYJJ (MENW X WJUTwy +TW RTWJI TS YMNX XJJ YMJ 8ZXN@RSHTNGNSZY WI[BI\F PI" KTHZX
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XZHHIXXKZQ NS NRUWTINSL YM¥ WISHWNESR s Y RISHINWAYM TZW \WELHQSNQ@IN | ¥MIRY Y MJ (TRRNYY.
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YMJ IFYF \J MF[J FGTZY NY .S N 2 LA WTLWIX
[ WIVTWRHERA NSHQZIIX MTWN _gT$yXARSe NSk s ¥ AF OMTAUNNAY

FS JJJWHNXJ HTSIZHYJI G* RFSRERRIPYYY] | ZQFYTWA TW ETRUQNFSHJ RFY@JWX

TZW IFYF INXHQTXZWJ TUYNTSXEW) S84 MYIF QR V4 Kzyzwd FSE MITRRFSFLIRJISY

UJTUQJ KJJQ YMJIA HFS XJQJIHY TRHENKSYTYM RV 1K *XYM IR 2FWHM
WJIKQJHY YMJINW NSIN[NIZFQ NIJSYNYA 9MNX MFX XJJS ZX

NRUWT[J TZW IFYF INXHQTXZWJ WFYJX KTW JYMSNHNY” FSI
XJ]ZFQ TWNJISYFYNTS G~* YT FSI
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/EiaNsn”izNE 4YMJIW FYYJSIJIX FY YMJ (TRRNEXJIOXRFIY NSLPQXS YTTP NSYT FHH
4S GIMFQK TK YMJ (TRRNYYJJ NSHQZIJI YMJ (*4 (MNJK 5JTURQHZWKWNIIBYWFSI KZYZWJ WNXPX \N\
UWJIXJISY Y7JRZSJIVW (TRRNYYJJ S5IJWKTWRFSHJ FSI 7J\FWI )NWIH[IWFQIFIGTISZX UTTQX KTW 8FSYF
WIUTWY UWT[NINSL IJYFENQX TIS5JWKTWRFSHJ FSI 7J\FWI FSI YMTISXRRNASMOIXSYFSIIJIW +NSFSHNFC
HTSXNIIJWJI NS YMJ "JFW . \TZ(.SIJUJSIJISY &I[NXIJW 9MJ (74 FSIQRWHEZKWTHW I IX KTW *]JHZYNI[J
(TRRNYYJJ RIRGIWX FSI RFSFL.(TRUQNFSHJ )T( OTNS YMJ RJJYNSIzX WJLZQ

FWQA YT
HTSYNSZJI XZUUTWY LN[J ZUIFYJX FSI WIJHTRRJISIFYNPX (T P”XOFWJ XFYNXKNJI'Y
UIWKTWRESHJ ESI UTYISYNFQ vaRszZJW‘!:TW?%WW BPQQ HTQQJFLZ
9MJ (TRRNYYJJ HTSIZHYX NYX cFIOZXYQ;\JgN)?nLWWJ; WIS THY 8RSYFSIOW 10X GZXNSIX
\NYM YMJ 77JRZSIWFYNTS (TRRNY Y FWJ KFNW HTSXNXYJSY FSI FONL
" (TRRNYYJJ YTLIYMIW YMJ 3(1TFNF$NI\YMUIZ)FQ YWFWYNHNUFYJX MY ARXMEZ®KINDSXNE YR KYSL +TW F
JSXZWJ FQNLSRJSY TK UWFHYNMNMINW QNHWIR ESIWFYNTS TZYHTRJIX XJJ YMJ 7JRZSIJWFYNTS
UWTHJIIZOSIXRFWNJ YEN GMNS 7IUTWY
(TRRNYYJJ (MENW FSI . MF[J \Wﬁ\FYYTJS YA R WU Ewita A FEVAR € € "fal o Az
OTNFSI LN[JS YMFY YMJ 7+ 2WNMNS NY¥MI KTHZX TK YMJ (QTI\,IQ\F{\ITYYR]IQ%?\Z(SEWI(IBW"? Tx lel WIRN
UJWNRJIYJIW YMJ [FXY RFOTWNY F&KN%FS(XAESM\MQQ\NSL FWJE X ( Q
GZXNSJIXX YMNX WJIJUTWY IJYFNQX YMJ LT[JWSFSH YMJ *JJHZYN[J )NWIHYTWX YT NSH:

FWWFSLJRISYX UWFHYNHJIX FS" AzaEzEa'azEnEzaT,zNE/lyéf.Mg,.aT. TQJX NSHQZINSL 279X FSI NRU

(TRRNYYJJ FSI YMJ 7+ (TRRNYY@U( FQ\F"X F PIA HTSXNIJWEYNTE ’j%‘ﬁ\g ég%yﬁUQJRJSYFYN
M 13(3%"3 2w

A TQQYFLZIX F
&SSIJRFAMBNJI HTQQFGTWFYJ YT J F ﬁVZVVFVRJ;TTVJSJKJf” F5 1) LRy

REFYYJWX \NYMNS YMJ (TRRNYYJ NSJIXX RTIJO [ §1r 283 YMEY 373
HTSXNIJWJI GA YMJ FUUWTUWN Fan ESI N XNTSX FWJ NS
UWJ[JSY FSA LFUX NS HT[JWFLJ \&%ﬁw NSHJ (gsc%SFUUWTFHM
YMWTZLM F 1JLWJJ TK HTRRTS W NLMY GJIME[NTZ 9( L TZW HTC
GJY\JJS YMJ (TRRNYYJJ FSI YMJ v XNSJXXJX FWJ KFNWQ” WJRZSJ\
\MNHM JSMFSHJX [NXNGNQNYA TNWFYYJ\MXJ%MEWJM]WMHY TZW GKTTSHZZXX XKWV YIWFWIT RRNYYJJIX &X X
FHWTXX (TRRNYYJJIX FSI KTXYJIWX SIWNSZIMES TR X DKLSII \NYMTRRNY YWY ZISNIWYFPJ FS FSSZFQ
HTRRZSNHFYNTS NSHQZINSL TZW XYWFYJLNH HTRRNRZRBISWEXY NTSTEWQNHNIX FSI UW|
9MJ (TRRNYYJJ NX FZYMTWNXJI '\4 F{:"T% ZW UJTUQJI TZWIWEXYWRUMBSFNIHIW[I ZUIFYIX ¥

FUUWT[3FWGTFR FSMIW PIA RFYYIWX | N[J
y 8JY YMJ T[JWFWHMNSL UWNSH % £ %IFQ FSI BT KN EFGMNSG RIWNIXNXXTS TZW F

TKWIRZSIJWFYNTS UTQNH” FH Rn‘é’H ZI R JY WINFHKXW LY Y M TXH ZKRYPRIWX FY Y M
IT XT NS HTSXZQYFYNTS \NYM%WN&RF(J\RNRNSY}E "FQY" FSXH]MU@@AJJJRJJYNSLX IZWNSL
JSXZWJ YMFY YMJ 7+' NX FGQJIJ¥TeH § S TWIJW Y UJ R 17:w
QJLFQ FSI WJILZQFYTW~ TGQNLfJ&NJTr%&Nl\JBQj—bQ;&@qﬁqSNYF)@GNYM) J % YMJ (TRRNYYJJ;
WNSL KISHNSL TGQNLFYNTSX wyF| RTWJ FGTZY NS YMJ 'TFWI S X WAL
y 4[JWXJJ NRUQJIRJISYFYNTS TK WARMEINFYDTWY FSI 8YWFYJLN YMJ HMFQQJ
UTQNHNJX NSHQZINSL HTSXNNMMMNSLY K S FORWKTEN S KNSFSHIQ/ NXNX Ug‘”
YMJ WIRZSIWFYNTS FWWFSLIRISMIXNNBEQAINSIRIHMFSNXR GA FX E'ZFYYYJSST_ N
GTSZXJIJX KTW *)X FSI XISNTWUWTIHZWYIN[@K GIINSHWIFXJII NK RF \J H
FUUWT[J NSIN[NIZFQ WJRZSIJWFNWLSYR\FNINVESAXIX NS | <IW YN[JX YMEY
FOXT HMFSLJX YT XJSNTW J]JIFQXT YWFHPJI F XZXYFNSFGNQ TZW FUL
y QUUWT[J YMJ KWFRJI\TWP G~ \IXZUUTWYNSL TZW HZXYTRIJWX Y ST XY
IIXNLSFYJI FX 2FYJWNFQ 7NXIJRNXXNTSX NS FSYNHNUFYNTS '\9 x []JI
T[IJWXJJ 279 WIRZSIJWFYNTS FNY NS F KZYZWJ GTSZX XHTWJH lﬁ ﬂ
NSHQZINSL GTSZXJX HTSXNIJWJI FUUWTUWNFYJQ” Wy@@&\IHFJ@YNYFWF@JLWW NSHW
SO FQNLSJI <JANQQ ZUIFYJ A"TZ TS YNBEY NI IKZWMFWSNSL QIXX YMFS ¢
NEE2l1zz "NEYN&azIZNE 7IUTWY FSSZR KZQQ YNRJ JVZN[FQJSY K
+TW RTWJ TS YMJ [FWNFGQJ A FR
NSHQZINSL YMJ RIYWNHX ZXJI S&Ejﬁ%JngUAT%JY[J,&éE
(MWNX /TSIX (MFNW 8FSYFSIJW :0 UQH XJJ YMJ 7JR YIER TK tNSESHNFQ (F
“ NIWE .RUQJRJISYFYNTS 7JUTWY

YMJ +NSFSHNFQ 8ZUUTWY 9JFR (
fia2Ezaa Y2aONAETE"Z 2E %#% % TES 2BWHI'IMNRQUQNSJI LN[IJX LZNIFSH

z& NEEz21i2z "NREYNazizNE azEfEzatizNE TUYNTSX WJUFARJSY UQFSX FSI
9MJ (TRRNYYJJIX RFIJ YMJ "JFW J%@‘PFV\R\I—FQBTQ\JUL)(F"

IJHNXNTSX NS YMJ HTSYJ]Y TK Eﬁgg_r F
TK YMJ GZXNSJIXX YMJ \NIJW JH I—j‘]v:ﬁ qu; Q\HJINYJI 7

)
drolBFulyg pzeels  di ol e FSI YMJ KFHY YMFY TZW HZXYT fé'\%”ri >J‘]W \MNHM
*1 ,NJWF FWJ KFHNSL XNLSNKNHFSY NSK :

(MWNX /TSIX FIINYNTS \MNQJ XJIJPNSL YT KFNWNP[W I'\FHI FM_FF\NB\[FMDIZSYFWNQ"
FSI XYWTSL KNSFSHNFQ FSI STURKNSFSHWFQTW RTWJ XJJ YMJ 7J
2FWP 1J\NX UJWKTWRFSHJ FLFNSXY TZW GZXNSJXRKIBYW¥FNTE 7 M TWY

\IJWJ RNSIKZQ TK YMJ UTYJSYNFQ KTW NRUWT[JI
GZXNSIXX WIXZQYX YMFY HTZQI GJ HTSXNIJWJI FX F
\NSIKFQQ WIXZQYNSL KWTR YMJ RFHWTJHTSTRNH
HTSINYNTSX NS YMJ "JFW
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.S \J HTSYNSZJI TZW T[IJWXMEZWYWNXPQRIOZXYRJISY UWTHJIZWW K[ MM NHIWPWLMY FSI JSHTZWFL
JRUQTAJJ GISIKNYX XZUUTW Y NSULURMEFAGRISWTXF QQ HTQQJFLZRF SFWIRWT G XXYNRIUWIQQTZW IN[J
JKKTWYX YT JSXZWJ YMFY TZW GRGSJIKNY XNYW RS TIAW MR KX JW FYNTISFENQON A~ NS

HTRUJYNYN[J FSI RIFSNSLKZQ YKWFRW\RW@QIBLETSYNSZJ YT ZXJ~E\FA/S¥ESLJ TR, WNXP ., .
SWT[NINSL F GWJFIYM TK GJSJKRNOZ MWRNHIRIAMEINXRX NSHQP L4f 312 B
KNSFSHNFQ QNKJXYAQJ MJIFQYMTBIXWATQIASNTS WX AYN X KNDE @ T $ 2R Cr\W

TZW HTQQJFLZJX HTWJ GJSJKNMXWWWUSHY FBN DI T 2XQQIFW X F3hIUTRIdp
FX UWT[NINSL F LTTI WFSLJ TK FRNZSIY SAKQFG 3 SOKN XX J | IJKJWW7J‘1R*|Z—§VJI\W=FGY
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gt2aEz4a NSYJWJIXYX TK 8FSYFSIJW :0 FSI YMJ UWJ[FNQNSL

y 9T YFPJ NSYT FHHTZSY Fs FXX IRYXRPEY T VY R\ TWP

UIJWKTWRFSHJ FLENSXY TGOJHQ(Z\HMXW\RES(YY(MNQSQF@/JYNS QNSJ \NYM YMJ F\FWIX

TK YMJ "JFW HT[JWNSL F WESLRTMIKNSFSFRNFQIKRTZOY TK QIF[NSL YMJ UWJI[NTZX

KNSFSHNFQ VZFSYNYFYN[J FSjpI6 RNYF YERNSWMNSIMWINFHHTZSY [FQZJ KTWR TK
y 9T XJY WTGZXY FSI XYWIYHMNBLFWIN IWXFR SIFWLYIMXFEST YMJ J]YJISY YT \MNHM

FSI WI\FWI JJHJUYNTSFQ UJWKFIWREBWRFSHI HTSINYNTSX FUUQNJI YT YMJ TWNLNSFQ
y 9T FYYWFHY WJYFNS FSI RTYNHFPWIXRUQT2JJIX TK

YMJ MNLMJIXY HFQNGWJ G~ UWT[NINSL YTYFQ
WJIRZSIJWFYNTS \MNHM WJKQJHYX NSIN[NIZFQ FSI
(TRUFSA UJWKTWRFSHJ NX HTRUJYNYN[J WJKQJHYX
YMJ WIXUTSXNGNQNYNJIX TK YMJ WTQJ FSI IWN[IX YMJ
TWLFSNXFYNTS|X LWT\YM FSI YWFSXKTWRFYNTS

y OT HTSXNIJW \NIJW JRUQTAJJ UF~ FSI
HTSINYNTSX \MJS IJYJWRNSNSL UF~A TK TZW
*JIHZYN[JIX

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU*TQIN
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ZzEAEzati2NE YNA2” azyYNai "NEI2EAzS

Z2aA tES W7a0NaEtE”"? t8%AAIEZEMI (TRRNYYJJ MFX KZQQ INXHWUNRTS ®MNaUWIAIBEYY AN 774
<J HTSYNSZJ YT RJJY YMJ WILZQEXTMSL TK FQQ TW UFWY TK FS 4RV USIW KK WRESMHWY AS| WI\FWI FU
WIVZNWJIRJISYX NS WIXUJHY TK WHNXKPSBWIFYNWE TRVERASHY T KW JIJ YIMBS( FREW B4AZXWZNSITWY X TZW GZ X
FIOZXYRJSY &QQ [FWNFGQJ WJRESSTHIFTYMSILS NH IXYNQLFYXNTS NS WEFRMGIWYTYWTSL UIWKTWRFSHJ F
YT FIOZXYRJSY KTW HZWWJSY FHINKVZ—VZZRN(J{B\IS\I-DOQ(X NSHQZINSL [FQZIX \NYMNS YMJ FUUWTI[JI WN;
YMWTZLM TZW &IINYNTSFQ 7NXP &] BN F g LML KWERJA\TWP_ 9MJ LISIWFQ UWNSH
\MNHM NX QNSPJI YT TZW 'TFWI )ﬁ ? (5\4%"5\/ XGIMFINTZW RNXRESIANMFYNF S 5TQNHA GWTFIQA |
&QUUJYNYJ NF WTwW HTQOJFLZIX \MJWJI FUUWTUWNFY,
y RFYJWNFQ IT\SYZWS NS YMJ UJ, & FYE WIHWZNYRJISY R
9MJ BYFSIFWI UWT[NIJX GTYM F KBWRZRF I XAITW F WIQJI[FSY Gg J?s]\)( T%SWYNd:XSYJ IWN[NSL UJW
FXXJXXRJSY FLENSXY 8FSYFSIJW 8F|XYFNXPWE WOUTWNFY WIQJI[FSY GZXNSJXX ZSN
FSI FS FIINYNTSFQ VZFQNYFYN[J WRKRIWNNSY F RFYJWNFQ KFNQ2WJ FHKF\WJNXIRIYNTS TK WIRZSJIJWFY

FXXJIJXXRJSY YMFY HFS WJIZHJ YMBFSTFLIRIBIYTQ TW )X NX FQNLSJIANYM YMJ GWTFIJ)
NSIN[NIZFQ F\FWIX YT SNQ FY YMJ (TRRNYYJJ|X UTUZQFYNTS HTRUWNXNSL XFQF)
INXHWIYNTS <MJS IJYJWRNSNSL [FWNFGQJ URTWRKWWHKRTRMMONLSJII UIJSXNTS UW

NSIN[NIZFQX UJWKTWRNSL WTQJIQKHNWGXRNFSKFMIWXEWIYNTSF
4ZW .SIN[NIZFQ 7JRZSIWFYNTS &IQEXRISSYFSIIJW :0 ,WTZU -TQINSBXIEQH SYWTQJ FSI WIXUTSXN
BYFSIFWI UWT[NIJX F KWFRI\TWR I SIMW UW TWIF XY -TQINSLX UQQ 'T
LT[JWSFSHJ FSI XYFSIFWIX WJQ¥FSXsKWWYINHAXNERNY Y JJ \NQQ v\‘, TRERNYY I JFSSZFQQI\;JFR%L)J(WKTT[
NS WIQFYNTS YT NSININIZFQ UJWKTIKRERH | REGAK VYN PY 6 Fx 11 febinal QMYbVQ&Wﬁi(FW R ot
LG NEE S ASHNISY NSHOZINE WY FUMRMNIRI NI P Tic B SERSa il YOVIRR k) v [N Y NIX
RFQZX FSI HQF\GFHP IMNX INXHWJIYNTS NX XZGOJHY ¥§JFep @
5JWKTWRFSHJ FIOZXYRJSYX RF8REMBINIWGEWRN I TFWI 7JRZSJWFYNT
STY QNRNYJI YT (TRRNYYJJ

y WIIZHNSL FS F\FWI KTW YMJ H2WW (BRRNIFWIJ XJIPX NSUZY KWTR YMJ (MFNW TK YMJ
y WIIZHNSL YMJ FRTZSY TK FS” ZBRWAY {MFNWWWJIYMJ '"TFEWI 7NXP (TRRNYYJJ (MFNW

5

[FWNFGQJ WIJRZSIJWFYNTS TK YMJ '"TFWI &ZINY (TRRNYYJJ (MNJK 7NXP 4KKNHJW
Yy WIVZNWNSL FS FA\FWI \MNHM MFNXWSITHY F3W T&J §ERUQNFSHJ (MNJK 5JTUQJ 4KKNHJW FSI
UENI YT GJ KTWKJNYJIl FSI (MNJK .SYJWSFQ &ZINYTW \MJS IJYJWRNSNSL \MJYMJIW

y WIVZNWNSL WJUFARJSY TS IJREST UUBNKBYRFSHJ TW WNXP FIOZXYRJISYX FWJ
GFXNX TK FSA” HFXM FSI XMFWW FYEWWJIWIHIN[JI
FY FS® YNRJ KTW F UJWNTI TK ZU YT YJS "JFWX
KTQQTI\NSL YMJ IFYJ TK F\FWI

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU+AQIN
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Z7?EfEzati2NE 2EYAZEZEiti2NE azvYNai

/EiaNsA”izNE YATA2it1202 t44Z44EZE] JES2028ATA taaza4aEZEI
9MNX XJHYNTS TK YMJ WIUTWY BRZYDNBNXFMN[JTEWXIXXRJISY FIIOMTI FRIQYHFYXNMS TK YMJ UTTQ NX
7JRZSIWFYNTS 5TQNHA \FX NRU QIZEBEYNIY AYTNYJ FXXIXXRJISY FSI NSARYWIX FQGF QBWHKIIWRFSHJI YFP

. - - [NJ\ TK UJWKTWRFSHJ NX YFPIJSWHFBW K TIW RKEFBSHHYITMX 8UJHNKNHFQ
vtaz2zt“Az Wt WATE

HWT XX RIYWNHX NSHQIWKIWE E S HEIT M XQRRNNIX ) | FLI

?(;UNJS\A'/",\??\X/NF[Sf(iZFf\'(FV‘,GJS\EWU'J*V)& "\'/\N HTSIZHY WNXP | JQOMTXMY F& NONNTWWYKZRYXMI <
WAXUTSXNGQ) GRBIRIFSNTZWX JIMNGNYJI YT [JQN[J

YNWJIHYTWX UFWYNHNUFYJ NS F M T RS s TNX P

NSHJISYN[J UQFS & GFQFSHJ TK K@sﬁrstﬁ@ﬁ@ﬁ&l smsv DAAI2YA222a
KNSFSHNFQ UJWKTWRFSHJ RJYWNHX(FRENYMNITHMBEX YMJ INXHWIVZOTE8avts RNEAXE 2aMJtytasa

FSSZFQQ” G~ YMJ (TRRNYYJJ FSUFWG EQWIWBIXN TNY MIAS\FWIX YT WRKKOQHMWN[T[IJWFQOWKTWRFSHJ YJX
TZW XYWEYJL" FX RIFXZWJII T[JWFEMI BNSFESINRQUIM MTWRFSHJ NIV NT S TRKWNFY JJKIWW I FAFWI)

2ZQYN AJFW IJKIWWFQ FSI IJQN[JWA NS 'FSHT YT YMNX FUUQNJI YT FQQ *)X

BFSYFSIJW 8& XMFWJX JSXZWJ YMﬁW@/&Q(WW%%R@' KIWW DI FLFWIX LWESYJL YT %)X |

FWJ FOQNLSJI YT YMJ QTSL YIJWR& SV X & ZXRISY \FX NS\(M’ FAIRERS XZGOIJHY YT UIWKT

GZXNSJIXX +ZWYMJIW QTSL YIWRYUIWMKIWRXSHM Iy g0 ¥NELSYWNGZYNTS YT USWKTWRFSHI TK

FOXT FUUQNJX KTW YMJ (*4 YMJ 'FSHT 8FSYFSIJW LWTZU X *ZIWHKDWR FIHN TYSIXYNSL FUUQNJX
HTRUWNXNSL S8UFNS S5TWYZLFQIJETQMSII FYSV FrSHIM:DX TK YMJ F

‘“TYM ZUKWTSY FSI IJKJWWJI F\FWIX_FWJ RFIJ FY YM.J YTYFQ F\FWI \MNHM FWJ UF~?

QJFXY MFQK NS XMFWJX TW XMFWZ@N"SE’T]‘?‘ NEAVAVEZRSTS v X SJWKTWRFSHJ NX RIEXZW

9MJ 1JKIWWJII JQJIJRJISY NX 1JQN[IWHUNNWSKLFIOZXYRISYX FQQW\MK/\TW; ZSPW UHWN T YT

AJFWX *KKJHYN[J FSI KTW YMEHYAWXGWW YAIINYNTSFQ NSYJWSFQ YFWLJYX STY HT[JWJI

KNWXY YMWJIJ 1JKIWWJII YWFSHMIX YINIFYEWSN WY N[J TW VZFQNWRIY N JIWEXDIKKRE S RY FrXiZ W I X KT W
XZGOJHY YT KZWYMJIW UJWKTWRCFJSM/JW@XHMQIL'\I:S_rtﬁ\é!kJFGQJ UF“W%?TE”&?%@E%?; FFXSXIJ*)?XRRJJSYYWI\‘
RMEWI ONSPII NSXYWZRISYX 'F“w %“ 2 gg«%m.m. \NQO GI FIOZXYJI FHHTWINSLQ"
FIINYNTSFQ TSJ "JFW WJYJSYNT ‘E PFRIOZXYRJISY NX QNSPII ¥ T
UTNSY TK 1JQN[IWA P &UUJYNYJ @EHWW[TJ[MUJ\A(KG’W$HJ YMJIXJ R.
KTWRZQF GFXJI FXXJXXRJSY F L FONTSYXW WRNIDZAH & FS ) YWNSHUW JFXJ YMJ T
9MJ "FWNFGQJ 5F* 5QFS UTT®SIFKS FIMRWISIF Q VZFQNYFYN[JJWNWIWJ{JFSWW'X
GFXJI TS F WFSLJ TK RIYWNHX ZANSIXXRIBYFIFIWMQF" (TSXNIJWFY zuz WA*TE
XHTWJIHFWI FUUWTFHM FX KTQQWMNXXP FUUJYNYJ QNRNY GWJIFHM Ssr %1 YIWR NS
A o QNRNYJI YT HZXYTRIWX HTSIZH -
YAtEI2iti202z taazaaEZE] WJUZYFYNTSFQ FSI KNSFSHNFQ Q#E%‘XJ YMJF
& VZFSYNYFYN[J FXXJIXXRJISY NXpZXIZON RRBIE FILBNSWY WNXP F10 | FS JSMF
F GFQFSHJI XHTWJHFWI TK KNSFSHNRQYMII STSzX UTTQ TW N5|N XY RENSYFNSN:

KNSFSHNFQ RIYWNHX YMFY FWJIvAWS MIX BMEIYASTS W KOYXJ (TRRN VV QX FSI WNXP RFS
XYWFYJLA 5JWKTWRFSHJ RIYWNHX FWJ WXJ TK TZW YWFSXKTWRFYNT

WJI[NJ\JI FSSZFQQ" YT JSXZWJ HI¥MYNERRNYYJJ WI[NJI\X FSI FUU QFS \NQQ GJ

FQNLSRJISY \NYM XYWFYJL” FS| WIRZSIWFEYNTS LT[JWSFSHJ FSI ts YT )JHJRC

XNRUQNKNJI XHTWIHFWI HTRUWRXSZFQ GFXNX YT JSXZWJ HTSY K NS HF)

\NYM YMJ WIQJ[FSY WILZQFYTWE gv!r '\Qﬁr%

y (ZXYTRIWX 3JY 5WTRTYJW 8HTIWIS LI RIERANS L YMJ 'FSH
(ZXYTRIJWX FSI 9TYFQ (ZXYTRJWX XMFWJ UWNHJ FSI \NQQ [JXY NS

y SMFWJIMTQIJWX WJILZQFYTWA WIVZNWJIRJISYX
y749*

y747<& \MJIJWJ FS FHHIQJIJWFYTW HTZQI FUUQ"
XZGOJHY YT 749* FSI (FUNYFQ LJSIJWFYNTS
y 8ZXYFNSFGNQNY” +NSFSHNFQ *RUT\JWRJSY
y 5JTUQJ *RUQTAJJ *SLFLJRJSY FSI F )N[JWXNY"?
FSI .SHQZXNTS RZQYNUQNJIJW

& UWTKNY ZSIJWUNS FUUQNJIX \MNHM WJVZNWJX 5WTKNY
FKYJW 9F] YT WJIJRFNS UTXNYN[J NS TWIJW YT UF~ FS*
F\FWI \NYM F WJIZHJI UTTQ XMTZQIl UWTKNY WJIZH]J
XZGXYFSYNFQQN KWTR YMJ UWNTW ~JFW

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU+dQIN
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%#%% RacEzaa WzaONaEtTE"z tESNEWtIIOoNa §2"242NE EtA2Ea &X UFWY TK YMJ RTSNYTWNSL TK
NE zZ7EfEzati2NE 9MJ (TRRNYYJJ JSXZWJIX YMFY GRVITSRMBWI W J |

'S YMJ HTSYJ]Y TK HTSYNSZJI JHTERRNWESNTW UFINSWHNJIX FSI UWFHYNHIX KTW

FSI MNLM NSKQFYNTS TZW UWNTRWNQYT WIRFNSX XX YMJI 8FSYFsSMIR ' Ewe ) P& ISLFLIRISY INY
XZUUTWYNSL TZW HZXYTRJIWX FFBJISUNEY T) PHHZSY \MJS XJYYNng‘]HUF%WJk?(WFIJ ﬁ?NTSJ)éLTzSJxU
YMNX HMFQQJISLNSL TUJWFYNSLIJSHRWNSRWIRZSMY AYNAS oMJ (TRRNYIFIWIINAKQ 11 QOITL2IX
\TWP TK TZW HTQQJFLZJIX MFX MYORZE FW YN TS0 MM X FHW T X XY %?r—g@YHNT WL :
XYWTSL XJY TK WIXZQYX 8YWTSWIRT RISH Q3 INSEWREE g YHTRI TRIESOHENT U NS UISXN
\FX IWN[JS G~ SJY RTWYLFLJ QISINIYNRFYNTEXWNYM TZW WJHTL%@%%E&/?'\% Z jHN\%%'%N X
HZXYTRJIW IJUTXNYX FSI HZXYTRZWHI SN IW Y M WJQFYNTSXMW%'&%V&J \TIK ES ﬁJWFQQ XU J
UFWY TK TZW UWZIJSY GFQFSHJIMWMATIWEFYNTRFSY YMFY TK TYMJ :

UQTAJIX Fx \1QQ Fx WIRZEIWEYNTEWWFPYJRISYX FSI
<) WIYFNSJI TZW RNQQNTS HZ{XWWE{‘JVJ% = 3V TRIBTSIZAY EHw
YMWTZLMTZY YMJI AJFW Fsi KTw WYk NAWSRWWN K 3\ M S RFPNSL | PHEXN TSR 7S

JLNH.FTYM HRTW MEOQK 9MJ (TRRNY NX KTHZXJI TS JS]

SZRGJW TK INLNYFQ HZXYTRJWX TR J
TZW HZXYTRJIW GFXJ & UFWYNHZQFW KTHZX TK YMJ (TRRARIVEAIXWNG) I XZGOJHY Y1

A N NSHJSYN[NXJ
4ZW TSLTNSL YWFSXKTWRFYNTS,, ﬁﬁﬁgﬂr‘] MJQNRJ%FLQXXT';%?\;&%%\%%?%M “Jg'\%bQTAJJ ISLELY
WJIFQNXJI HTSXNIJWFGQJ XFIN S \MNHWWFX My Tygf, YT XxZUUTNSVGZW S F5BALIRISY XZW[IAX
RNYNLFYJ YMJ NRUFHY TK WNXN$EWSKFTNT § M YTVIXY UF Ny IR B RVIVMS I B EAX HTSXNIIW,
FQQTANSL ZX YT HTSYNSZJ YT NRWY TR RAW 557 DRV vm AJFWYF$0/}LN/I"N(5INW\/SJ§?\IB\WTSRJSY \MJS
JIUJWNJISHI FSITJQNIIW FLFNS X gf ¥4 F KRG WKy TK QNINSL W%'NP‘IMFNVSN_HJ(H\N:XJNTSX TS J]JJHZYN
UWNTWNYNJIX TK GINSL F WIXUTAY® QRIS KEXRYEWSFH QAT 3sXxzZWI YMFY YMJI o R
GZXNSJIXX FUUWTFHM YFPJS \FX GTYM KFNWIEETIKKOHYNE[BEZoMFNE taatEaZ
T [ NXNX \FX HTEXNIIIN | BHHFWAIKZIQ©®2E7aa

<MNQXY YMJ (TRRNYYJJ FHPST\ 5(1; Q% k‘i] JWRNSNSEYMES 'TXYTHP XYIUUJI IT\S FX
UJWKTWRFSHJ NY FQXT WJHTLS | ng/l ] }!vi : I%XgSI e SN R TS KTV YEPD ZU F UTXNYNT
TK YMJ UJSFQYA NRUTXJI G yMIF & JHJRGJIW

8FSYFSIJW &X XZHM MJ WJYFNS)
WJIQFYNSL YT MNXYTWNHFQ B#YIN RIFN Y YIRZBIIWRBIX GWTFIIW YTWWPHK TWIWNFGQJI UFA F\FWIX F

HTSYWTQX GJY\JJS FSI FRMIRMEIWFYNTS UTQNHNJIX FSI U N \'% |

NRUTWYFSHI TK WIKQIHYNSL Y MR QR@DSYEN NTEYMAW IR 25 JWF Y 3k Loy o @ bral orov ey |

KFHYTWX NS IJYJWRNSNSL [FWNR@QI AFSSK\BWON HNIX FHWT XX BRSWIWIWM TOESIFUUTNSY I (*4 T

KENQNSLX FSI UJSFQY" \UWJ YMIWIKIMOFWHPESINBWNFGQJ UF” RYRW KT bRQOJIX WIRZSIWEYNT

FHHTZSY FX UFWY TK YMJ VZFSYNYRWWNE J §NXEFIEDGRNVN [JY FQX%M{}JU qtj{)NJ(JMBN XANEPWX| WIRZS
~ UQFSX

XYJUX NS YMJ GTSZX UTTQ IINKIWRNREYNWRFNYMWKTWRFSHEWIRFYJII U
F KZWYMJW INXHWJYNTSFW" FIOZXYRJSY FUUQNJI
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7"fAi20z 2az”iNaas azEnEzatizNE

9TYFQ WIRZSIJWFYNTS TK JFHM *) KTW YMJ "JFWX JSIJI JJHIRGJIW FSI

8FQFW" FSI KJJX $h$%& 0% # Sh###

9F]FGQJ GJSJIKNYX % $(" (% %

5JSXNTS $#S &+ ++

fNITA ©2 25 V1 $h%%) ) $ % $h)$#

‘TSZX UFNI FSI IJKJWWJI shse&, &, + $h,#$

fRNItA atazt Az Yt shsa&, &, + $h,#$

fRNITA a2EREZatizNE ~)e %ha&)( Sh#s# &h($s
9F]FGQJ GJSJIJKNYX KTW YMJ *]IJHZYN[J JNWIHYTWX HTRUWNXJ F WFSLJ TK GJSJKNYX NSHQZINSL GZY STY QI
KNLZWJIX KTW )ZPJ JFAFQ NX F WIQTHFYNTS FQQT\FSHJ TK g UF
9MJ :FWNFGQJ 5F" 5QFS F\FWIX RFIJ YT 3FYMFS 'TXYTHP FSI )ZPJ )FAFQ MF[J GJJS WJIXYFYJI YT FHHTZSY

5JWKTWRFSHJ FLENSXY YMJXJ RIYWNHX HFS IJHWJFXJ YMJ F\FWI YT FSI RF» STY NSHWJFXJ YMJ F\FWI [FC
NS KZQQ \MNHM MFX WJXZQYJI NS FS T[JWXYFYJRJSY UTXY YMJ FUUQNHFYNTS TK UJWKTWRFSHJ HTSINYNTS
HTSINYNTSX HZWWJSYQ”" 3FYMFS '"TXYTHP ¢ FSI )ZPJ )F*"FQ g \NQQ GJ INXHQTXJI FY YMJ HQTX.

*KKIHYN[J TK YMJ (*4 X FWNFGQJ 5FA 5QFS F\FWI \NQQ GJ XZGOJHY YT QTSL YJWR UJWKTWRFSHJ
(*4 \NQQ GJ XZGOJHY YT QTSL YIWR UJWKTWRFSHJ RIYWNHX 5JWKTWRFSHJ FLFNSXY YMJXJ RIYWNHX HFS
FA\FWI YT 9MJ [FQZJ TK GTYM YMJ HZWWJISY FSI KTWRJIW (*4X :FWNFGQJ 5FA 5QFS F\FWIX STY XZGOJH
XZGOJHY YT KZWYMJW UJWKTWRFSHJ HTSINYNTSX HZWWJSYQA 2NPJ 7JLSNJW g FSI 3FYMFS 'TXYTHP |
[IJXYNSL

2NPJ 7JLSNJW \FX FUUTNSYJI FX (*4 TS &UWNQ :UTS FUUTNSYRJSY 2NPJ 7JLSNJW \FX F\FWIJI LZFWFS"
WIRZSIJWFYNTS KTWLTSJ KWTR MNX UWJ[NTZX JRUQTANIW O9MNX MFX STY GJJS NSHQZIJI NS YMJ 9TYFQ 7JRZ
B3FYMFS '"TXYTHP XYJUUJI IT\S FX (*4 TS &UWNQ 9MJ KNLZWIX FGT[J WIKQJHY WIRZSIJIWFYNTS WJHJIN[J
&S FIINYNTSFQ TSJ TKK F\FWI \FX IJQN[JWJI YT )ZPJ )F"FQ NS WJHTLSNYNTS TK MNX HTSYWNGZYNTS °

YMJ (TRUFSA FSI XZGOJHY YT 8FSYFSIJW :0 UQH HTWUTWFYJ FSI NSIN[NIZFQ UJWKTWRFSHJ HTSINYN1
[FQZJ KTW

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU+%QIN
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NMtAzTNASza U2zya K Yt atizN s02”z tES afivyyNai vaNuz23zs iN 172
JZWNSL 8FSYFSIJW :0 HTSYNSFAN ASTIMELBLNX HTRRNYYJI YT I@GRRPIMNSL KFNW UF~

\ANYM PJA XYFPIMTQIJWX TS WJRWEN MWW YANTYSVWHPEYWIYFNSX FSI &KX UNWRNXYHTE@EQIRYXIXIWRX TK 7
RFYYJWX NSHQZINSL NYX RFNS WHLZDF WINUKIXMHEDRANGWI FHWTXRRANMQY LWRFRX JSEFINSX¥MJI FI[NF
FSI +(& \NYM YMNX HTRRNYRJSY YMJ (TRRNINVQYDNWRX115 )IJQTNYYJ FX N!
JWXNLMY TK HTRUJSXFYNTS FMWRXIZIYWFY NTS HTSXZQYFSYX FY

7TJLZQFW JSLFLJRJISY YFPJX UQ NSHOZINSL UF" (WRYRSX GTY QT &XMNIWIHQZINSL
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*RUQTNAJJ UFM IFYF NX GFXJI TS KZQQ YNRJ JVZN[FQJSY UFA KTW 8FSYFSIJW :0 UQH JRUQT”JJIX 9MNX J]JHQZI
.SHQZINSL YMTXJ JRUQTNJIX WIXZQYX NS F WFYNT HTSXNXYJSY \NYM YMJ FGT[J +TW JFHM JRUQT”JJ YTYF
AJFW FSI [FWNFGQJ UFA NX JNYMJIJW GFXJI TS FHYZFQ GTSZXJX NS WJIJXUJHY TK YMJ AJFEW O \MIWJI YMIXJ |

IMJI (*4 X YTYFQ WIRZSIJWFYNTS NX FQNLSJI YT YMFY INXHQTXJI NS YMJ *]JHZYN[J )NWIHYTWX WJIRZSIJWFYI

IMJ WFYNTX FWJ WJ XYFYJI FGT[J 9MJIXJ \JWJ TWNLNSFQQ” HFQHZQFYJI GFXJI TS KNJJI UF* FHHWZJI \N)
WFYNTX MF[J ST\ GJJS WIJHFQHZQFYJI ZXNSL KN]JJI UF~ FSI GTSZXJX UFNI NS NS WIXUJHY TK K
WIXYFYJlI YT FHHTZSY KTW F HTRUTSJSY TK YMFY F\FWI GIJNSL XZGOJHY YT QTSL YIWR RIJIYWNHX NS QNSJ \

IMJ [FQZJIX ZXJI KTW YMJ HZWWJSY FSI KTWRJW (*4X i FWNFGQJ 5F” 5QFS F\FWIX FWJ YMJ XFRJ FX YMTX
HTRUTSJSY \MNHM NX STY XZGOJHY YT UJWKTWRFSHJ HTSINYNTSX NX ZXJI KTW YMJ (*4 UF® WFYNT HFQHZQ
WIRZSIJWFYNTS TK g RFIJ YT 2NPJ 7JLSNJW ZUTS OTNSNSL YT HTRUJSXFYJ KTW WJIJRZSIJWFYNTS KTWJL
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FSI FUUWT[JI GA YMJ (*4 FSI YMMWAWRNW J+JIX FWJ YMJ (MFNW STW YMJ 3*)X FWJ JQN
WJI[NJ\JI FSSZFQQ” YFPNSL NSYT FHHTZSY YMJ RFWPJY XHMJRJ RIRGIJWXMNU TW NSHJSY
WFYJ FSI YNRJ HTRRNYRJSY KTW YMJ WTQJ 9MJ (MFNW

NX UFNI FS FQQ NSHQZXN[J GFXJ KJJ 3*)X FWJ UFNI F

GFXJ KJJ \NYM F XZUUQJRJISY KTW XJW[NSL TS TW
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INXF +WJY\JQQ \FX FUUTNSYJI TS /FSZFWA +33X WIHIN[II FWJ NS WIXUJIHY TK XIW[NHIX KWTR YMFY IFYJ
I, NIWF|X KJJ MFX GJJS WIXYFYJI YT WIKQJHY KJJX JFWSJI NS WIXUJHY TK WJIZHJII GA g YT WIRT[J UFARJISYX RFIJ
&SYTSNT 8NRTJIX \FX FUUTNSYJI TS &UWNQ
5FRJQF <FQPIJS \FX FUUTNSYJI TS 4HYTGJIW +33X WIHIN[II FWJ NS WIXUJIHY TK XIW[NHIX KWTR YMFY IFYJ

<NYM YMJ JJHIJUYNTS TK 5FRJQF <FQPIJS STSJ TK YMJ 'FSHT 8FSYFSIJW ,WTZU STRNSFYJI 3TS *]JHZYN[J )NWIHYTWX WJIHJIN[JI

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU+TQIN



riaitzEte2Azi &2ETE”"2tA rtaz NAsza
ratizaz zzyNazzaYNEaz*Az t+ 'NuzaeEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2 aETi

—

iNaas azyNa

JETaN&f" 2R E U7Eia toOiza 1 2 “tATE"2 a 271 §TINEEAE2"112RE
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NTSFQ FSI &€ e o +TW.RTWJ NSKTWRFYNTS TS HTQ.
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&XXTHNFYNTS YMJ :0 (TRUFSNJIXN&HFAITI2RE yedid EYAN 224
8FSYFSIJWTRU -TQNBLX\MTQQ~"
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INWJHYQ” FSI NSINWJHYQA GA 'F 'Fu FS§I g KKIW YMJIRXJIGIDXSKIDW Y MI (TRRZSNHFYNTS
Q Q i (<: \MT HTQQJHYN[JQ” SILTYNF)
. FUUWTINRFYJQA TK TZW :0 \T\
8FSYFSIJW UG DIQHVISHI XMEWJX XYJ
TS YMY 1TSITS €% 11 B P YHMES L) ,;'ggz QWIVYIQQ \FX FUUTNSYJII WIWeEMY 2ERWE X FWJ FKKNQNFYJII Y
(TRUFSA FS| 8FSYDSI MF[D TYMJIWFAZ WY FX FS .3%) FSI 2NPJ (USISMINXOINFIMSXZQY &I[FSHI FS

NSXYWZRISYX NS YMJ KTWR TK &I TEPWN PN IGUPNNG 51 T X FXNUSIRRNEESY UWTUTXFOX NSHQZ
[FWNTZX XJHZWNYNJIX JJHMFSLI)RMABYY W RSHQGZ NSYMFS "TXY HRVFE BWIX RHBIN XX YA GZXNSJIXX F
YMJ 1TSITS 8YTHP *]HMFSLJ FSI™M3WHBN]Y¥ )MWHNETW FSI (*4 TS QEHWR@I[JQX
WIUTWYNSL WIVZNWIRISYX ExX JM %r S AKKNHIWX| QN FEFISY N $ N WS0ZMWIFSHISHT )0 WT TUIW
[ IJREQT'NS FRARNYNFEWT[FEH XMFWJI X
XJHZWNYNIX WILNXYIWJI Ns yMmE 2shNy HEK WTZLMTZY YMJ A
P PRI SR AYT UWTINII HBFIW &% YIMg*FWS 8MFWJIXF[J 8HI

OMJ 8FSYFSIJW :0 LWTZU HTSXNXNWIHY FWOEWTWYQNFGNQNYNJIX MAWNA) - RHPSR NI §RFSy 8.5 9MT)
HTRUFSA 8FSYWSDIW-TOQIQIBLX UJWRNYYJI GA QF\ 9MJIXJ WJIRF ng% AR YJWNFQZ;NFf
NSHTWUTWFYJI NS *SLQFSI FSI 4EWFXNASITK YMJ )NWIHYTWX| | f M MEF f@@ﬁj o
SZRGIW TK INWJIHYQ” FSI NSINWFHY QKM DNSCORVINE WRYNQ X ZHIP 3 F E M3 W
FSI FXXTHNFYJX 9MJ (TRUFS” | \QMRANWEY FTWSNEIWWT HY §TW GWNSE HFF%'SIQE‘;?@YT?MXNS v
MTQIX TK YMJ NXXZJI TWINS MWW MWTWIX RN YIR QNI T 9MJ ) N WA YSIWMX E N SIHRRZUNS X EYNTS XJH
NYX UWNSHNUFQ XZGXNINFWNJX TRY W T)RIWRISHNY IDWKUMIFWI XNLEE | NS YMJI ~JFW GJISJIKNY
UWNSHNUFQQA NS YMIJNW HTZS YKAWTRK YNSIFKT W LJTT W FTYKN B B SPRYSNWYZYY UM N H M
WILNXYWFYNTS VZFQNKANSL YMNWI UFWY” NSIJREHNVPAUWT[NXNTSX KTW YMJ
UZWUTXJIX TK YMJ (TRUFSNJX &HBFSYFS)IIWx KN HTRRNYYJII YT J\
&X F WIXZQY TK WNSL KIJSHNSL NRYQNURISHFYNISTWS FwJi FIFNIREQT KRS W SKHH XN FSIFWZFQN Y

FSI WIVZNWJIRJISYX XJY TZY 5 YMR UHSS TR MNAR XY Iwal TKKNWIFGQJII UJTUQJ FSI HTRUQNJIX \
8IJW[NHJIX 'FSPNSL 7JKTWR &HY BFSYFSIJW * QNY~ &HY YMWTZLMTZY N

z
‘0 UQH FSI NYX XZGXNINFWNJIX BOMIUWRMYESPKMFOQFEQXT LWFSYJI TSI WE MRS "SFSYFSIIJW :0 MEX U
JSYNYNJIX \MTXJ GZXNSIXX NX UMWRINA MTISXSINWZY M {VZFQNK NSE N MNWY WEWY “1J[JQTU WJIYFNS
&HY FX F WNSLAYMHNIIGF SR NIXNESHRFINNSLUWT[NXNTSX| YT YMIgRNMHIAY TN KNTHI NNXFGNQNYNIX -
BFSYFSIJW +NSFSHNFQ 8JW[NHJIXZGXNINBW" BN HFMKNWKQNFYJI HTRIGKRANIKY NRHQFMWLFHMNI[NSL )
NSHTWUTWFYJI NS *SLQFSI FSI KAQUKIW WNWNMIHWY R AMW WIXNLSI MNBJ YR RINFYW FISY T LN[NSL KZQ
NSINWJIHYQA T\SJI GPSYM3gMWRRMESNSHI YMJI "IFW JSI 6ZFQNKANSITYXRXMTBYRNHMIRP JRUQTARJISY F
GWFSHM TKKNHJX NS YMJ +XTQW ™NSRFRSSNIINNE YIWXFQXT LWFSYJINXEIHP UYFSHIIMEKNSL WILFWI
RTWJ NSKTWRFYNTS XJJ 3TYJ YMJ 8FSYFSIJW :0 LWTZU|X UJISXNAENX¥EMIXRPEI FGNQNYNJIX FSI K-
s s o~ o~ N N
*TW IJYENQX TK YMJ WIXZQYX KTW NN A \%'%\‘}\/J YMFY 8REPNSIUW JIEXTSFGQJ FIOZXYRJISY
.SHTRJ 8YFYJRJSY NS YMJ (TSX E [ g ggruf&
8YFYJRISYX +TW RTWJ TS IN[NI AR QNHNJIX FWJ HISXNXYJSY ANYM NYX: oo 15 3
[ FYPONBH FEoaHYN[Ix Fsi FwIBINXNESS] VY MANRE NASZaa TES 2
JIJYFNQX TK 8FSYFSIJW :0|X FHYRNPENYXWRS XA RNXEE XS RNSI Kﬁ'?(\\((lj\?leJévL.\C/JV\YVQJFHYTI\IJ_'I'SS’“)?I\‘/JI)I\(IUYXMiJN,\\J(';
UJWKTWRFSHYTNISIYMJW \NYM FS NSINHFYNTS

TK YMJ TZYQTTP FWJ XJY TZY NS YMJ 8YWFYJLNH WJUTWY i\z(liz‘?]')\él)-EQTII‘(]Vx')éVES(_“:ZYX,\f\lFSYJXYXMN<>fJ gé
FSI YMJ +NSFSHNFQ WJ[NJ\

NRUTWYFSHJ TK FHYNSL KFENWQ"
GJY\JJS RIRGIWX TK YMJ (TRUFS*
NSKTWRFYNTS XJJ 8JHYNTS 8
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KNSFSHNFQ XJW[NHIX NSIZXYWN\yxX *YMNHFQ (TIJ TK (TSIZHY FSI XZUUTWYNSL
UTQNHNJX NSHQZINSL GZY STY QNRNYJI YT YMJ &SYN
'"WNGJWA FSI (TWWZUYNTS 5TQNH”A YMJ <MNXYQJGQT\NSL
S5TQONHA YMJ +(&|X 5BWNSHNUQJIX KTW 'ZXNSJIXXJX FSI
YMJ +(&|X 8YFYJRISYX TK 5WNSHNUQJ FSI (TI1J TK
SWFHYNHJ KTW &UUWTI[JI 5JWXTSX \NYM \MNHM YMJ
(*4 FSI XJSNTW KNSFSHNFQ TKKNHJWX HTRUQA"

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU+HQIN
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OMJI JNWIHYTWX FWJ WIXUTSXNGQJ AR axMIo 2EONaETI2NE iR fAs2iNaa

RENSYJSFSHJ FSI NSYJLWNYA” TK FBHIB YIRS NIMI ONWJIHYTWX FY YMJ IFYJ TK FUUWT[FQ TK
VIGXNIWLNXQFYNTS NS YMJ :0 LTYWRSNBU MUY HTSKNWRX YMFY

UWJUFWFYNTS FSI INXXJRNSFYNTS TK KNSFS

HNF%
XYFYJRISYX REA INKKIJW KWTR JANKBWYRT I NS )PWAHAY TW NX FAFWI YMIWJI NX ST
O7ZWNXINHYNTS X WJIQIFSY FZINY NSKTWRFYNTS TK \MNHM 8FSYFSIJW

0|X FZINYTW NX ZSF\FWJ
-FINSL YFPJS NSYT FHHTZSY FQ@9YWMJI)RWYHIWW MFX YFPJS FQQ XYJUX YMFY YMJA TZLMY
HTSXNIIJWJI G YMJ 'TFWI FSI GWT¥ZLMKF[YTYRNYDS FX F )NWIJHYTW YT RFPJ MNRXJQK TW
FYYJSYNTS IZWNSL YMJ "IJFW YMWMIWWIGRK TTWBKWRWIK FS» WIQJ[FSY FZINY NSKTWRFYNTS
XFYNXKNJI YMFY YMJ &SSZFQ 7JUASN YWY HRHXXYFERNXWTQFY 8FSYFSIJW :0|X FZINYTW NX
NX KFENW GFQFSHJI FSI ZSIJWXYFSFMGIQTK FFfMFY NSKTWRFYNTS

UWT[NIIJX YMJ NSKTWRFYNTS SJHIJXXFW" YT

FX XXX
8FSYFSIIW :0[X UTXNYNTS FsI UIWRFWHSENWRFYNTS NX LNIIS FSI XMTZQI GJ
GZXNSJIXX RTIJQ FSI XYWEyJLr NSYIWUWIYJI NS FHHTWIFSHI \NYM YMJ UWT[NXNTSX TK

8JHYNTS TK YMJ :0 (TRUFSNJX &HY
237"1Naa "NE©23aEti2NE4 o
*FHM TK YMJ JNWJHYTWX HTSKNﬂﬁ%NﬁA K
YMINW PST\QJILJ HJ\EXMJJTE%&(?%ﬁXN& 115 \NQQ HTSYNSZJ NS YMJ
TKKNHJ TK FZINYTW & WJXTQZYNTS YT WIJFUUTNSY YMJR
YOMJ 8FSYFSIJW :0 LWTZU FSI ("NNQRSGXNWALHNEQFY YMJ (TRUFSAX KTWYMHTRNSL
XYEYJRISYX \MNHM MF[J GJJIS&PPIFRWISNYFQ 2JIJYNSL
FHHTWIFSHJ \NYM :0 FITUYJI .&8 F®RIIWB% FXIJ 'TEWI
NXXZJI G YMJ .&8' LN[J F YWZJ FSI KFENW [NJ\ TK
YMJ FXXJYX QNFGNQNYNJIX FSI KNSFSHNFQ UTXNYNTS TK
YMJ 8FSYFSIJW :0 LWTZU FSI Y iﬁ%q%%HW§¢F
TK YMJ UWTKNY TK YMJ 8FSYFSIJW :0 LWTZU " FS
y9MJ RFSFLJRJISY WIJUTWY \MNHMMNXHWSHTWUTWFYJI
NSYT YMJ JNWJIHYTWX| WIJUTWY N 1J KF W JLNJ
TK YMJ IJ[\)JQTURJSY F|SI UJWKTvs?»g\% T.]ZST%/E WJW%L%N('& SQFHJ
GZXNSJIXX FSI YMJ UTXNYNTS T IMP &EsvESiaw 0
LWTZU FSI YMJ (TRUFS”A YTLJYMJW \NYM F
IIXHWNUYNTS TK YMJ UWNSHNUFQ WNXPX FSI
ZSHIJWYFNSYNJX YMJA KFHJ

WA
I
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<J FNR YT HTSYNSZFQQ” JSMFSHJ TZW INXHQTXZWJIX FSlzxahl N AXGKZ'GSIXX YT WIFIJWX5NS Y M.
TK 1J[JQTUNSL RFWPJY UWFHYNHJ FSI FWJFX TK KTHZX mmz\( Y TZW INXHQTXZWJIX LT GJAT
YMJ RNSNRZR WJVZNWJI GA FHHTZSYNSL XYFSIFWIX FSI YOy TwA wivzNwIRIS Y X

Enxp swkri\TWP

<J XZUUTWY YMJ WIHTRRJSIFYNTSX FSI LZNIFSHJ R nxe gliusynys

FGTZY *(1 )*(1 9FXPKTWHJ FSI MF[J FITUYJI NYX W i

IT XT 9MJ )*(1 9FXPKTWHJ \FX KTWRJI NS GA YM 9JXYNSL
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8FSYFSIJW :0  WTZU -TQINSLX UQH NX YMJ NRRJINFYJ UFWJSY HTRUFS” TK 8FSYFSIJW :0 UQH 9M
\NYM XTRJ T[JWQFU NS RIRGIWXMNU FQGJINY YMJ UWINSHANU FQ GCHARKNWNXX AEZYNGN BNBX H &Y MW 1 08 E
8FSYFSIJW :0 UQMTRWFBBNXP +WFRJI\TWPX MF[INGXIRZRAXNWNFWNJIX YT JSXZWJ HTSXNXYJISY FUUQN

&X F KNSFSHNFQ XJW[NHJX UWT[NIJW RFSFLNSL WNXP NX F HTWJ UFWY TK TZW IF* YT IF* FHYN]!I
ZSIJWXYFSI FSI HTSYWTQ WNXP NS J[JWAYMNSL \J IT <J FNR YT ZXJ F UWZIJSY FUUWTFHM FSI FI|
UIJWKTWRFSHJ \NYMXYFSI XYWJXXJX FSI GZNQI XZXYFNSFGQJ [FQZJ KTW TZW XYFPIMTQIIJWX <
GZXNSJIJXX RTIJQ 9MNX NX PJA YT FHMNJ[NSL TZW XYWFYJLNH TGOJHYN[JX

Z/I"< &Z D wKZ<

Ny y7 §202E% azaA
7NXP NX FSA ZSHIJWYFNSY”A FGTZY ZX GJNSL FGQJ YT FHMNJ[J TZW GZXNSJIXX TGOJHYN[JIX .Y HT[
IJKNSJI GA JJHQZXNTS N J FSA” WNXPX TYMJW YMFS YMJ YWFINYNTSFQ KNSFSHNFQ WNXPX TK (W.
GJ XUQNY NSYT F XJY TK WNXP YAUJX JFHM TK \MNHM HTZQ! FKKJHY TZW WJXZQYX FSI TZW KNSF
IIXHWNGJII GJQT\

<7 a2aA 1 Yza
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I9MI WNXP TK KNSFSHNFQ QTXX I1ZJ YT YMJ IJKFZQY TW HWJINY VZFQNY” IJYIJWNTWFYNT
\MTR \J MF[J FXXZRJI F KNSFSHNFQ TGQNLFYNTS

DtaAzi ENEEiatszs ENaANBA2WAXP TK QTXX TK NSHTRJ JHTSTRNH TW RFWPJY [FQZJ 1ZJ YT HMFS
HMFSLJX NS TYMJW RFWPJY WNXP KFHYTWX J L HWJINY XUWJFI FSI NSKQFYNTS 'WNXP
WJI[IJSZIX FXXJYX QNFGNQNYNJIX FSI TKK GFQFSHJ XMJJY JJUTXZWJX NS YMJ STS YWFII
fatszs EtaAyi WMMBAWNXP TK HMFSLJX NS RFWPJY KFHYTWX YMFY FKKJHY YMJ [FQZJ TK UT

>2RA282] O9MJI WNXP YMFY \J IT STY MF[J XZKKNHNJSY QNVZNI KNSFSHNFQ WJIJXTZWHJX F[FNQFGQJ
WIXTZWHIX FY JJHIXXN[J HTXY

tY2itA 9MJ WNXP YMFY \J IT STY MF[J FS FIJVZFYJ FRTZSY TW VZFQNY” TK HFUNYFQ YT RJJY T.
RFWPJY JJUJHYFYNTSX

WZzE&2NE IMJ WNXP HFZXJI GA TZW XYFYZYTW~A HTSYWFHYZFQ TW TYMJW QNFGNQNYNJIX \NYM WJ.

F WIQFYJI HTRUFS”A TW TYMJW\NXJ .Y FQXT WJKJWX YT YMJ WNXP YMFY \J \NQQ SJJI'Y
XHMJRJ 1ZJ YT FS FLWJJI 7IJHT[IJW”A 5QFS TW KTW XTRJ TYMJW WJFXTS

za ZNETA A2E49M3 WNXP TK QTXX TW FI[JWXJ NRUFHY 1ZJ YT NSFIJVZFYJ TW KFNQJI NSYJWSFQ UWTHJ
282A27E"2 KTHZX YT ("GJW +WFZI .9 5JTUQJ FSI 9MNWI 5FWY" WNXPX \MNHM \J RNYNLFYJ YMWT:
t

Es azaiNESHal 42aAMJ WNXP YMFY TZW IJHNXNTSX FSI GIMF[NTZWX QJFI YT IJYWNRJSY TW UTTW
KFENQ YT RENSYFNS MNLM XYFSIFWIX TK RFWPJY GIMF[NTZW FSI NSYJLWNYA”
zz2nAtiNay a¢8MA) WNXP TK KNSFSHNFQ TW WJUZYFYNTSFQ QTXX TW NRUTXNYNTS TW HTS
\NYM FUUQNHFGQJ HTIJX WJILZQFYTW|X WZQJX LZNIFSHJ FSI WIJLZQFYTW” JJUJHYFYNT:¢
&2EtTE”"2tA "a2EZ9MJ WNXP YMFY \J FWJ ZXJI YT KZWYMJW KNSFSHNFQ HWNRJ NSHQZINSL RTSJ” QFZSIJ\
JIEXNTS GWNGJIJW” FSI HTWWZUYNTS +FNQZWJ YT RJJY TZW QJLFQ FSI WILZQFYTW" TG
0 TW NSIN[NIZFQX FX \JQQ FX FKKJHYNSL TZW HZXYTRIJWX FSI YMJ HTRRZSNYNJX \J XJ
Ki“za a2aA i YzaDN&§zZA 924MJ WNXP YMFY YMJ UWJINHYNTSX TK TZW RTIJQX RFA GJ NSFHHZWFYJ HFZXNS
ZXJI NSFUUWTUWNEFYJQ”"
>72tA 32a&MJ WNXP TK FS NRUFHY FWNXNSL KWTR QJLFQ IJKNHNJSHNJX NS HTSYWFHYX
FUUWTUWNFYJQ”" KENQZWJ YT FXXJXX TW NRUQJRJSY YMJ WIJVZNWJIRJSYX TK F HMFSLJ
IZYNIX TW WIXUTSXNGNQNYNIX HWIFYJI G QF\ TW WILZQFYNTS
ratizaz” tES “nasEyalJaveMXP TK QTXX TW ZSIJWUJWKTWRFSHJ FLENSXY UQFSSJI TGOJHYN
NRUQJRJISYFYNTS YMFY NRUFHY YMJ QTSL YIJWR NSYJWJIXYX TK TZW PJ" XYFPIMTQIIJWX
ZzYAITI2NEYyAY@PAAVNXP TK IFRFLJ YT YMJ \FA TZW WJUZYFYNTS FSI GWFSI FWJ UJWHJINI[JI
NS[IXYTWX TW FSA” TYMIJW NSYJWJIXYJI UFWY~?

.S IFSZFW*" YMJ 1JLFQ WNXP KWFRJ\TWP NS FLWJJRJSY \NYM YMJ ,JSIWFQ (TZSXJQ \FX WJY]
AKKNHJIW (174 QJKY YMJ TWLFSNXFYNTS FSI YMJ 1JLFQ KZSHYNTS RT[JI YT YMJ (+4 )N[NXNTS 1N
QNSJX TK IJKJSHJ RTIJQ FX XJY TZY NS 7NXP TWLFSNXFYNTSFQ XYWZHYZWJ XJHYNTS YMFY KTC
WIYNWJ YMJ 1JLFQ WNXP YAUJ FSI KWFRJ\TWP <MJWJ FUUWTUWNFYJ JQJRJSYX TK YMJ JINXYNSI
KWFRJI\TWPX <NYMNS YMJ 7NXP +WFRJ\TWP YMJ WTQJX FSI WIXUTSXNGNQNYNJIX TK (+4 MF[J GJ.
KZSHYNTS T[IJWXJIJNSL YMJ UWT[NXNTS TK QJLFQ XZUUTWY YT 8FSYFSIJW :0 FSI RFSFLJRJSY TK

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU,$TQIN
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8J[JWFQ TK TZW WNXP YAUJX FQXT MF[J 9TU WNXPX FXXTHNFYJI \ANYM YMJR <J WJILZQFWQ" WJ[NJ
FSI YMJA FWJ RTSNYTWJI FY JFHM RJJYNSL TK YMJ *7(( FSI "7TEWAOMXJIXTODZW NP XMI AWHON[FQY KTSEN’
FSI XZRRFWNXJI NS YMJ 9TU WNXPX XJHYNTS TK YMJ 7NXP RFSFLJRJSY T[JW[NJ\ NS YMJ 8YWFYJL
HMFENS UWJXXZWJX (QNRFYJ HMFSLJ +NSFSHNFQ HWNRJ +WFZI .9 ("GJW 5JTUQJ FSI (TSIZHY F

<J FOXT WIJLZQFWQ" WJI[NJ\ JRIWLNSL WNXPX YMFY HTZQIlI NRUFHY TZW GZXNSJXX HZXYTRJWX F*¢
'7( 9MJI NIJSYNKNHFYNTS TK JRIWLNSL WNXPRIMNXURWYWKNSHMYIUVBTHIKX NXXATSIYNSHNFY® XHFSSNS
TS JRIWLNSL WNXP IWN[JWX XZHM FX GWTFIJW LJT UTQNYNHFQ JS[NWTSRJSYFQ FSI XTHNFQ WN?
LT[JWSRJSY INLNYFQ FXXJYX FSI INXWZURNTWEL NBL WRKPW TFHYMNS[DRWHRKEFHYTEZWIN NI MI WIQJI[FSY
WJI[NIS|T XZRRFWNXJI NS YMJ {*RIWLNSL WNXPX| XJHYNTS TK YMJ 7NXP RFSFLJRJSY T[JW[NJ\ NS )

.S \J FIIJI *ZWT_TSJ 8T[JWINLS 'FSP (TSYFLNTS YT YMJ JRIWLNSL WNXPX \J RTSNYTW FSI YWEFS
+TW RTWJ XJJ YMJ 7NXP RFSFLJRJSY T[JW[NJ\ NS YMJ 8YWFYJLNH WJUTWY

<7 7AZEZEia

4ZW 7NXP +WFRJI\TWP XJYX TZY MT\ \J RFSFLJ FSI HTSYWTQ WNXP .S \J JSMFSHJI XTRJ TK YN
WIQFYNTSXMNU GJY\JJS FSI WTQJX TK 'FSHT 8FSYFSIJW 8& FSI 8FSYFSIJW :0 HQNRFYJ WJIQFYJ
WNXP RIYMTITQTLNJIX FSI VZFSYNYFYN[J RTIJQX

Ny yz tyvaRt"~ azaA 7z Nfa "AAifaz tES YazE 2vYAza
9MJ HTRUQUJINY” FSI NRUTWYFSHJ TK YMJ KNSFSHNFQ XJW[NHJX NSIZXYWA IJRFSIX F XYWTSL WN>
FSI HTSYWTQ YMJ WNXPX \J KFHJ GZY NY NX FQXT HWZHNFQ YMFY J[JWATSJ YFPJX UJWXTSFQ WJ

YMJ GIXY GFSP KTW TZW HZXYTRJIJWX XMFWJIMTQIJWX UJTUQJ FSI HTRRZSNYNJX G FHYNSL WJXI
UJTUQJ MF[J F XYWTSL XMFWJI ZSIJWXYFSINSL TK \MFY WNXP NX FSI \MFY YMJNW WTQJ NX NS M

8FSYFSIJW :0 \NQQ TSQ” YFPJ WNXPX YMFY NY ZSIJWXYFSIX FSI \NQQ FQ\FAX WIJRFNS UWZIJSY N
<JdUWTFHYN[JQ”" JSHTZWFLJ TZW UJTUQJ YT YFPJ UIJWXTSFQ WIXUTSXNGNQNY” KTW ITNSL YMJ W
YFPJ FHHTZSY TK YMJ GJXY NSYJWJIXYX TK FQQ TZW XYFPIMTQIJWX FSI FWJ NS QNSJ \NYM 9MJ 8

IMJ 'TEWI WI[NJI\X FSI FUUWTI[JX TZW 7NXP (ZQYZWJ 8YFYJRJISY J[IJWA” "JFW 8JSNTW J]IJHZYNI[JX F
HZQYZWFQ HMFSLJ FSI NSHWJFXJI FHHTZSYFGNQNY”* FHWTXX YMJ GZXNSJXX <J WINSKTWHJ TZW
YMWTZLM TZW 7NXP +WFRJ\TWP 7NXP (JWYNKNHFYNTSX FSI TYMJW NSNYNFYN[JX 9MNX NSHQZIJ

y .Y NX J[IJWATSI|X UIWXTSFQ WIXUTSXNGNQNY” YT UQFA YMINW UFWY NS RFSFLNSL WNXP

y <J RZXY .IJSYNK~” &XXJIXX 2FSFLJ FSI 7JUTWY WNXP VZNHPQ” FSI FHHZWFYJQ"

y <J RFPJ WNXP UFWY TK MT\ \J FXXJXX TZW UJTUQJ|X UIWKTWRFSHJ FSI MT\ \J WIJHWZNY 1J[JQT!
y4ZW NSYIJWSFQ HTSYWTQ XAXYJR NX JXXJSYNFQ YT JSXZWJ \J RFSFLJ FSI HTSYWTQ WNXP NS QN

<J ZXJ 7TNXP (JWYNKNHFYNTSX YT HTSKNWR MT\ \J RFSFLJ FSI HTSYWTQ WNXPX NS QNSJ \NYM T2Z\
JFHM RIJRGJIW TK TZW *]JHZYN[J (TRRNYYJJ HTSKNWRX YMFY YMJ" MF[J RFSFLJI WNXP JKKJHYN[JC
YMJI®» FWJI WIXUTSXNGQJ 9MINW HIWYNKNHFYNTS QNXYX FS”A JJHJUYNTSX FSI YMJ FLWJJI FHYNTS
YMFY NX XZHM F PJ» UFWY TK TZW WNXP HZQYZW]J

KfAa azaA "AAifaz YaNeatEEZz Z / D Z2aA
4ZW . &2 7TNXP FUUWTFHM FNRX YT RFPJ XZWJ TZW UJTUQJ

J§2E12@NXPX FSI TUUTWYZSNYNJX

A4Za8EMINW UWTGFGNQNY” FSI NRUFHY
DtTEt2a¥MJ WNXPX FSI XZLLJXY FQYJWSFYN[JX
ZZYNBHMFQQJISLI WJI[NJ\ QJFWS FSI {XUJFP ZU|

N«

N¢CNCN

. &2 7TNXP NX MT\\J RFPJ WNXP RFSFLJRJSY UFWY TK J[JWATSJ|X QNKJ FX F 8FSYFSIJW :0 JRUQT"
\J 1IJ[JQTU FSI WI\FWI YMJR .Y NX FQXT MT\ \J JSHTZWFLJ UJTUQJ YT YFPJ UIJWXTSFQ WJIXUTSXNC
NS TZW WNXP HIWYNKNHFYNTSX UTQNHNJX KWFRJI\TWPX FSI LT[JWSFSHJ FSI WNXP WJQFYJI HT
YWFNSNSL 9T XZUUTWY LIJSIWFQ F\FWJSJXX TZW QJFWSNSL \JGXNYJX NSHQZIJ [NIJTX FSI KFHY)>

&X UFWY TK . &2 7NXP \J NSHQZIJ RFESIFYTW"A WNXP TGOJHYN[JX KTW FQQ TZW UJTUQJ NS TZW U.
HZQYZWJ NSNYNFYN[JX ZSIIJW YMJ (*4|X XUTSXTWXMNU FSI \J ZXJ RTSYMQ”" XYFKK XZW[J"X YT LN

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU ,%TQIN
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<J FWJ HTRRNYYJI YT YMJ MNLMJXY XYFSIFWIX TK HTWUTWFYJ LT[JWSFSHJ NS J[JW”A UFWY TK T2Z\
NSHQZINSL YMJ 'TEWI FSI NYX (TRRNYYJJIX XJJ YMJ gMJJIWBW S HIQ XIFHYINXTISITKY FNSI XV &S ST ERNGING
(TRRNYYJIX FX SJJIJI FSI \MZ2W IWANXPVITTUYWWEF¥SHI XYWZHYZWJI XYWISLYMJISX TZW FGNQNYA YT NI

NEE211Z#8ISZRGJIJW TK 'TEWI FSI *]JJHZYN[J HTRRNYYJJX FWJ WIXUTSXNGQJ KTW XUJHNKNH UFWY
<7 47E2Na ETEt22ERESARIGIWI TK XIJSNTW WTQJIX MF[J XUJHNKNH WIXUTSXNGNQNYNJX KTW WNXP
z2aA Na2tE2ati2NEkRA MARIIVAMIi {YMWJIJ QNSJIX TK IJKJSHJ| RTIJQ GZNQY NSYT YMJ \FA\J WZS TZV

NN Ne

NEE2ii274
I9MJ 'TFEWI FSI '"TFEWI 1J[JQ (TRRNYYJJ WIXUTSXNGNQNYNIX KTW WNXP FWJ

f7z Ntas ~2E"AAS2E2 1yZFX T[JWFQQ WIXUTSXNGNQNYA KTW GZXNSJIXX J]JJHZYNTS FSI KTW RFSF_NSL W
N TTE& YA < YA’ N 23S e

FEITESZE [t VA NTayS7J[NJ\X FSI FUUWT[JX YMJ 7NXP +WFRJ\TWP FSI 7NXP &UUJYNYJ

Ntas Z2aA NEE21127 y&XXIXXJIX YMJ 7NXP +WFRJ\TWP FSI WIJHTRRJSIX NY YT YMJ 'TFWI KTW FUUWT[F

Y&I[NXJIX YMJ 'TFEWI TS TZW T[IJWFQQ 7NXP &UUJYNYJ YTQJIJWFSHJ FSI XYWFYJL"
y4[IWXJIIX TZW JJUTXZWJI YT WNXP FSI TZW XYWFYJL” FSI FI[NXJX YMJ '"TFWI TS C
y7JI[NJI\X YMJ JKKIJHYN[JSJIXX TK TZW WNXP RFSFLJRJSY X~AXYJRX FSI NSYJWSFQ |

y7IJHIN[IX WILZQFW ZUIFYJX TS KNSFSHNFQ HWNRJ HTRUQNFSHJ FSI WNXPX NSH
XFSHYNTSX HTRUQNFSHJ FSI RTSNYTWX 05.X NS QNSJ \NYM FUUWTI[JI "TFWI WNX

Ntas ZzaYNE&a2*Az tHAIRUTSXNGQJ KTW HZQYZWJ FSI TUJWFYNTSFQ WNXP KWTR HTSIZHY HTRUQNFS
WIESETA y7JI[NJI\X WIUTWYX KWTR YMJ JNWJIHYTW TK (TRUQNFSHJ )T( TS YMJ FIJVZFHA" FS
Y*SXZWJIX YMFY FIJVZFYJ FSI JKKJHYN[J HTSYWTQ UWTHJIXXJX FWJ NS UQIFHJ YT
YA[IJWXJIIX TZW 8ZXYFNSFGNQNY” FSI 7JXUTSXNGQJ 'FSPNSL UWTLWFRRJ =S| MT\
JSINWTSRJSY NSHQZINSL XZXYFNSFGNQNY~ FSI HQNRFYJ HMFSLJ WJUZYFYNTS
Ntag fis2i NEE2ii2Z y2TSNYTWX FSI WJI[NJ\X YMJ KNSFSHNFQ XYFYJRJSYX NSYJLWNY~ FSI| FS” KTWRF

y7JI[NI\X YMJ FIJVZFHA FSI JKKJHYN[JSJIXX TK YMJ NSYJWSFQ KNSFSHNFQ HTSYW

Yy2TSNYTWX FSI WJI[NJ\X YMJ JKKJHYN[JSJIXX TK YMJ NSYJWSFQ FZINY KZSHYNTS

Yy4[JWXJIX YMJ NSIJUJSIISHJI FSI UIWKTWRFSHJ TK YMJ J]YJWSFQ FZINYTWX
Ntas ZZEAEZzati2NE NEPWXFIX NRUQIJRISYFYNTS TK WIJRZSIJWFYNTS UTQNHNJIX JSXZWNSL YMJA UWT]

9MJ *]IJHZYN[J 1J[JQ (TRRNYYJJ WIXUTSXNGNQNYNJIX KTW WNXP FWJ

771202 NEE2i12z ~ (W7J[NJI\X GZXNSIXX UQFSX NS QNSJ \NYM TZW 7NXP +WFRJ\TWP FSI 7NXP &UUJYN
Yy7JIJHIN[IX ZUIFYJX TS PJ» WNXP NXXZJX RFSFLJI G” (*4 QJ[JQ HTRRNYYJJX FSI R’
A"7E2Na DtET22EZE1 NEREHTHZXIX TS YMJ WIXUTSXNGNQNYNJIX TK YMJ *]JHZYN[J (TRRNYYJJ 8JSN"W 2FSF
y7J[NJ\X ZUIFYJX TS PJ» WNXP NXXZJX HZXYTRJIJW WJIUZYFYNTSFQ FSI HTSIZHY |
77fi20z z2aA NEjaNA WHEERUYE 7NXP &UUJYNYJ UWTUTXFQX GIJKTWJ YMJA FWJ XJSY YT YMJ '7( FSI YMJ
= Z o© Yy*SXZWJIX YMFY \J HTRUQA \NYM TZW 7NXP +WFRJ\TWP 7NXP &UUJYNYJ FSI WNXP
Yy7J[NJ\X FSI RTSNYTWX TZW WNXP JJUTXZWJX FSI FUUWT[JX FSA" HTWWJHYNI[J XY.

4471 tES >2t“2A27 NEERTIENJI\X QNVZNINYA WNXP FUUJYNYJ 17& UWTUTXFQX

~ > Ke y*SXZWJIX \J RIFXZWJ FSI HTSYWTQ XYWZHYZWFQ GFQFSHJ XMJJY WNXPX NSHQZ
XYWFYJLNJX FSI UQFSX XJY G~ YMJ 'TFWI

y7J[NJ\X FSI RTSNYTWX PJA» FXXJY FSI QNFGNQNY” RFSFLJRJISY FHYN[NYNJX YT J
WzE&42NEa NEE2iiz2 y7J[NJ\X UJSXNTS WNXP FUUJYNYJ UWTUTXFQX

Yy&UUWT[JX FHYZFWNFQ [FQZFYNTSX FSI WJ[NJ\X YMJ NRUFHY YMJA RFA MIF[J TS T

Y(TSXZQYX \NYM YMJ UJSXNTS XHMJRJ YWZXYJIX TS YMJ XHMJIRJI|X NS[IXYRJISY X

tY2itA NEE2iizz y5ZYX NS UQFHJ WJUTWYNSL XAXYJRX FSI WNXP HTSYWTQ UWTHJXXJX YT RFPJ X.
y7J[NJ\X HFUNYFQ FIJVZFH” FSI HFUNYFQ UQFSX NSHQZINSL YMJ .(&&5 GJKTWJ
JE"287E7 ""NAEit“2A2i WEHBANIWX HFQNGWFYJX HMFQQJSLJX FSI FLWJJX FS» FUUWTUWNFYJ NSIN[NIZ

y5WJIXJSYX WIHTRRJISIFYNTSX YT YMJ 'TFWI 7JRZSIJWFYNTS (TRRNYYJJ
az321 vyvyaNutA NEE2iiggUUWT[IX HTWUTWFYJ FSI \MTQJXFQJ HWJINY YWFSXFHYNTSX \MNHM J]JHJJI QJI.
JEUZAIEZET YYaNutA UBEQUWA[IX JVZNYA YAUJ NS[IJXYRJISY YWFSXFHYNTSX \MNHM JJHJJI QJ[JQX IJQJLF

"NENE2” a2E7 NEE21i7§y*SXZWJIX 1ZJ WIUTWYNSL HTSXNIJWFYNTS T[JWXNLMY FSI NSKTWRJI IJHNXNTS
FSI WILZQFYNTSX KWFZI FSI GJXY NSIZXYW” UWFHYNHJ FQNLSJI YT TZW 7NXP

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU ,&T QIN
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<z azE2Na EtEtezEzZEl aNAza
8JSNTW WTQJIX \NYM XUJHNKNH WIXUTSXNGNQNYNJIX KTW WNXP RFSFLJRJISY FWJ

ZNA

Dt2E azaA azaYNE&az2“2A2j2%4

N¢

22©  z'fi20z KOO©2"BMJ 'TFWI 1JQJIJLFYJIX WIXUTSXNGNQNYN KTW TZW GZXNSJIXX FHYN[NYNJX FSI RFSFLI!
XYWEFYJL”A FSI GZXNSJXX UQFS UZYX YMJR NSYT UWFHYNHJ FSI RFSFLJX YMJ WNXP
XAXYIJR TK HTSYWTQX YT RFSFLJ WNXPX FSI WJUTWY YT YMJ 'TFWI TS NY

T27© Z28A KOO©22a ~4ZKWXJJIX FSI HMFQQJSLJIJX WNXP FHYN[NYNJX FSI JSXZWJX QJSINSL NX RFIJ \NYMN
HWJINY RFWPJY QNVZNINY”A HFUNYFQ UJSXNTS XYWFYJLNH GZXNSJXX TUJWFY

270 &2ETE"2tA KOOFFPAUTSXNGQJI KTW IJ[JQTUNSL XYWFYJLA QJFIJWXMNU FSI RFSFLJRJISY TK YMJ (+4
WFYJ QNVZNINY” UJSXNTS FSI HFUNYFQ WNXPX 9MJ (+4 FQXT FNRX YT RFINRNXJ ?

20 /E1zaEtA ns2iN)AX%NLEX FSI ZXJIX FS FZINY XAXYJR YMFY NIJSYNKNJX PJ» WNXPX FSI J[FQZFYJX HTES
WNXPX YMFY NS[TQ[J UWTIZHNSL FZINY FXXZWFSHJ FSI RTSNYTWNSL WJUTWYX

DNEz >tAE§za2E2a Zz¥NAUITERXNGQJ YT YMJ (74 KTW HTSYWTQ FSI T[JWXNLMY TK KNSFSHNFQ HWNRJ WNX!
K©©2"74 ~D>ZK-e *JJHZYN[J FSI 'TFWI (TRRNYYJJIX FSI YMJ +(&
23771INa N© NEYA2tEIXYTSXNGQJ YT YMJ (74 KTW HTSYWTQ FSI T[JWXNLMY TK HTSIZHY FSI WJLZQFYTW

WJIUTWY TS YMNX WNXP YAUJ YT *]JHZYN[J FSI 'TFWI (TRRNYYJJX FSI YMJ +(&

Zz2aA Na2tEz2ati2NEtA aiaf"ifaz

<J ZXJ YMJ {YMWJJ QNSJIX TK IJKJSHJ| RTIJQ YT RFSFLJ WNXP 9MNX RTIJQ NX \NIJQ” ZXJI NS YMJ
HTMJXN[J TUJWFYNSL RTIJQ FHWTXX FS TWLFSNXFYNTS .Y ITJX YMNX @M JIWFWIFW XI$E LWNNKSJI R FYST
NSHQZINSL YMJ 8FSYRSNMW WO XWH YTEFWIWNXP FWJ FX KTQQT\X

>2E7 $i Z24aA EtEt2zEZE]

"ZXNSJIXX :SNYX FSI 'ZXNSJIX
NIJSYNKA FXXJXX FSI RFSF
TWNLNSFYJ FSI JINXY NS Y
7NXP &UUJYNYJ .Y NX ZSIJ
WJIXUTSXNGNQNYA TK YMJ (*4

Y X
Vi i H M
MHNS TZW

>2E7 %i z2aA "NEiaNA
7NXP (TSYWTQ :SNYX FWJ NSIJU-
RTSNYTWNSL FSI HTSYWTQ
XZWJ 'ZXNSJIXX :SNYX FSI 'Z 87 U
'SNYX RFSFLJ WNXPX JKKJHYN[JQ” FSI \NYMNS TZW
7NXP &UUJYNYJ 9MJ 7TNXP (TSYWTQ ZSNYX FWJ
+NSFSHNFQ (WNRJ 7NXP ‘
HTSYWTQQNSL HWJINY QNV
UJSXNTS XYWFYJLNH FSI G XA ATLIWFYNTSFQ |
RTIJQ FSI JSYJWUWNXJ WNX FSHJ
WJIXUTSXNGQJ KTW HTSYWTQQNSL WIJUZYFYNTSFQ FSI
HTSIZHY FSI WILZQFYTWA WNXPX .Y NX ZSIJW YMJ
JJJHZYN[J WIXUTSXNGNQNY \ : Y
WJIXUTSXNGQJ YT YMJ (74 K YMJI KNWXY
QNSJ TK IJKJIJSHJ

FQ RFWPJY

>2E7 &i Z24A taafate’z

.SYJWSFQ &ZINY NX FS NSIJ
KZSHYNTS .Y LN[JX FXXZWF
JKKIJHYN[JSJIXX TK TZW WNX
HTSYWTQ UWTHJIXXJX .Y NX

/EizaEtA "NEiaNA & ai1zE
4ZW 7NXP +WFRJ\TWP NX FS T[IJWFWHMNSL [NJ\ TK TZW NSYJWSFQ HTSYWTQ X~"XYJR YMFY MJQUX
XYFSIFWIX WTQJX FSI WIXUTSXNGNQNYNJX FSI LT[JWSFSHJ KTW NSYJWSFQ HTSYWTQ 4ZW 7NXF

tizaNa za"az2vYiz2NE

z23A &atEzyNaAa 8JY TZY MT\ \J XMTZQI RFSFLJ FSI HTSYWTQ WNXP FHWTXX YMJ GZXNSJXX
Z24A DTEt27EZElI Z7aYNE&2“2837BZY YMJ 1INSJ WNXP RFSFLJRJSY WIXUTSXNGNQNYNJIX KTW "ZXNSJIXX :

Ajatizez” NEEza’2tA WAtTE& 5QFSX UWTIZHJII GA GZXNSJIXX FWJIFX FY QJFXY FSSZFQQ”A \MNHM IJXHWNG.
SJ\ FSI JINXYNSL GZXNSJXX \NYMNS YMJ QNRNYX IJKNSJI NS TZW 7NXP &UU

Z23A YYzi2iz 8JJ TZW 7NXP &UUJYNYJ XJHYNTS YMFY KTQQT\X
7Az2t128 ni Naz2i2zatDTESTiI28KNSJI \MT HFS IT \MFY ZSIJW YMJ FZYMTWNY” IJQJLFYJI YT YMJ (*4 G YMJ

Z2aA 2ai1202"ti2NE& "ZXNSIXX :SNYX '"ZXNSJIXX 8ZUUTWY :SNYX TW 7NXP (TSYWTQ :SNYX XJY T2Z©
\NYM TZW WNXP KWFRJI\TWPX FSI 7NXP &UUJYNYJ FSI JJUQFNS FS» FHYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU ,-TQIN
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m

ZI"< WW f/f

Ny yz "NEi1aNA 172 azaAa yz taz vazvytazs iN itAz

<MJS TZW 'TFWI XJYX TZW XYWFYJLNH TGOJHYN[JX NY NX NRUTWYFSY YMFY \J FWJ HQJFW FGTZY
TZW 7NXP &UUJYNYJ 8YFYJRJISY \MNHM IJKNSJIJX YMJ FRTZSY FSI PNSI TK WNXP \J FWJ \NQQNSL Y
RZXY GJ FHMNJ[FGQJ \NYMNS YMJ QNRNYX XJY TZY NS TZW 7NXP &UUJYNYJ

f77z Ya2E"2YAza No Nfa z2aA YVYzi2iz

4ZW 7NXP &UUJYNYJ 8YFYJRJISY QNXYX YJS UWNSHNUQJIX YMFY \J ZXJ YT XJY TZW 7NXP &UUJYNY.
y <J FQ\FAX FNR YT MF[J JSTZLM KNSFSHNFQ WJXTZWHJX YT HTSYNSZJ YT IT GZXNSJXX NS FI[JWX
XZW[N[J F [JWA XJ[IWJI XYWIXX YMFY \TZQI 1JUQJYJ TZW HFUNYFQ WJIXJWI[JX

<J XMTZQI! GJ FGQJ YT UWJINHY MT\ TZW NSHTRJ FSI QTXXJX RNLMY [FWA y YMFY NX MT\ [TQFY!
4ZW JFWSNSLX FSI IN[NIJSI UFARJSYX XMTZQI GJ XYFGQJ FSI NS QNSJ\NYM YMJ WJYZWS \J FNF
<J FWJ FS FZYTSTRTZX GZXNSJXX XT\J FQ\FAX FNR YT MF[J XYWTSL HFUNYFQ FSI QNVZNINY" W
9MJI \FA \J KZSI TZW GZXNSJIXX XMTZQI! GJ GFXJI TS IN[JWXJ KZSINSL XTZWHJX FSI IZWFYNTS 9M
<J XJY HTSYWTQX TS QFWLJ HTSHIJSYWFYNTSX TK WNXP QNPJ XNSLQJ HZXYTRJWX TW XUJHNKN
9MIWJI FWJ XTRJ PJA WNXPX \J YFPJ GZY KTW \MNHM \J IT STY FHYN[JQ" XJJP FS» WJ\FWI QNPJ
WJIJUZYFYNTSFQ WNXP <J YFPJ F WNXP F[JWXJ FUUWTFHM YT YMJXJ WNXPX

y <J HTRUQ”A \NYM FQQ WJILZQFYNTSX y FSI FNR YT J]JHJJI YMJ XYFSIFWIX YMJ~ XJY

Yy 4ZW UF”A FSI GTSZX XHMJRJIX XMTZQI XZUUTWY YMJXJ UWNSHNUQJX FSI TZW WNXP HZQYZWJ

y <J FQ\FAX FNR YT JFWS YMJ YWZXY TK TZW UJTUQJ HZXYTRIJWX XMFWJIMTQIJWX FSI HTRRZSNYI

K

Ny yz s7a7a2%7 177z A2E214 2E Nfa Z2aA YYzi2iz

4ZW 7TNXP &UUJYNYJ XJIJYX TZY IJYFNQJI QNRNYX FHWTXX FQQ YAUJX TK WNXP ZXNSL RIYWNHX F¢
Dziaz"a

<J ZXJ RIYWNHX YT XJY QNRNYX FHWTXX RTXY WNXP YMUJX NSHQZINSL F XJY TK RIYWNHX KTHZX

y INRNYX KTW QTXXJX KTW TZW RTXY NRUTWYFSY WNXPX NSHQZINSL HWJINY RFWPJY TUJWFYN
y (FUNYFQ QNRNYX WIKQJHYNSL GTYM YMJ HFUNYFQ YMFY WJILZQFYTWX JJUJHY ZX YT MTQI WJL.
Yy INVZNINY® QNRNYX FHHTWINSL YT F WFSLJ TK UQFZXNGQJ XYWJIXX XHIJISFWNTX KTW TZW GZXNS
Yy (TSHISYWFYNTS QNRNYX YT IJYIJWRNSJ YMJ RFINRZR HTSHJSYWFYNTS QJ[JQ YMFY \J FWJ \NQQ

IMJIXJ QNRNYX FUUQ”A NS STWRFQ GZXNSJXX HTSINYNTSX GZY FQXT \MJS \J RNLMY GJ JJUJWNJSH
YMNX FX GINSL+ZSMIRMT WY WSEIXH FSI XYWIXX XHISFWNTX XJJ YMJ SJ]Y UFLJ

YhAitA2itizuz aitizEZEia

+TW XTRJ YAUJIX TK WNXP \J FQXT ZXJ VZFQNYFYN[J XYFYJRJISWIW MFYRIUQ HWWNSG T NIV FTWNITKS ¥ @ JWRN
IJXHWNGJ TZW WNXP F[JWXJ FUUJYNYJ KTW HAGJIJW WNXP <J FQXT ZXJ YMJR YT UWTMNGNY TW W.
Ny yz azi NAa z2aA VYYzi2izh tE$ ait y2i 2E 23

<J HTSYWTQ TZW 7NXP &UUJYNYJ YMWTZLM TZW 7NXP &UUJYNYJ +WFRJ\TWP 4ZW 'TFWI FUUWT[JX
HTSXNXYJSY \NYM TZW XYWFYJLA FSI WIKQJHYX HMFSLJX NS YMJREWRN W F6U THHXISEGRN HK T W[ N ®/X.

WNXP UWTKNQJ YMJ QJ[JQ TK WNXP \J FWJ UWJUFWJI YT FHHJUY NX HTSXNXYJSY \NYM TZW 7NX
&UUIJYEYINSIXX UQFSX FSI GZILJYX JFHM RTSYM

<J FOXT ZXJ XYWJIXX YIXYNSL YT WI[NJ\ MT\ TZW GZXNSJIXX UQFS UJWKTWRX FLFENSXY TZW 7NXP
ZSIIJW XYWIXX HTSINYNTSX .Y FQXT MJQUX ZX YT NIJSYNK”A FSA FI[TIJWXJ YWJISIX TW NSHTSXNXYJ!

<J JRGJI TZW 7NXP &UUJYNYJ G XIJYYNSL RTWJ IJYFNQJI WNXP QNRNYX KTW JFHM GZXNSJXX ZSN
IJYENQJI QNRNY \J \NQQ XYFA \NYMNS TZW T[IJWFQQ 7NXP &UUJYNYJ <MJS \J ZXJ VZFQNYFYN[J X
WNXP NSINHFYTWX XT YMFY \J HFS RTSNYTW FSI WJUTWY TZW UJWKTWRFSHJ FLFNSXY YMJR

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU {TQIN
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Nz AN ATTE!

8YWJIXX YIXYNSL MIJQUX ZX ZSIJWXYFSI MT\ INKKJWJSY J[JSYX FSI JHTSTRNH HTSINYNTSX HTZQI
RFSFLJ TZW GZXNSJXX

rzEtazNa oNa diazaa izaizg?

9T XJJ MT\\J RNLMY HTUJ \NYM INKKNHZQY HTSINYNTSX \J WIJLZQFWQ” IJ[JQTU HMFQQJSLNSL XH

XYFPIMTQIIJWX NSHQZINSL 'TFWI RIRGIWX \MJS \J IJXNLS FSI HMTTXJ TZW RTXY NRUTWYFSY XH
YNRJ MTWN_TSX FSI RFWPJY HTSINYNTSX 9MJ”A FWJ IJXNLSJI YT YJXY

y 9OMJ NRUFHY TK XMTHPX FKKJHYNSL YMJ JHTSTR” FX F \MTQJ TW YMJ RFWPJYX \J TUIJWFYJ NS
y 0J" UTYJSYNFQ [ZQSIWFGNQNYNJIX TK TZW GZXNSJIXX RTIJQ FSI YMJ UWTHJXXJX FSI XAXYJRX \I
y 5TYIJSYNFQ NRUFHYX TS XUJHNKNH WNXP Y"MUJX

<J IIXHWNGJ JFHM XHJIJSFWNT ZXNSL F SFWWFYN[J XJYYNSL TZY MT\ J[JSYX RNLMY ZSKTQI FX \JQC
KFHYTWX \J WIKQJHY NS TZW .(&&5 XHIJSFWNTX NSHQZIJ MTZXJ UWNHJX NSYJWJXY WFYJX ZSJRL
XISXNYN[NYNJIX FWTZSI| XIJ[JWFQ RFHWT [FWNFGQJX \MJWJ YMIWJ RFA GJ HTSHJWSX TW QJ[JQX T

.S FSI \J HTRUQJYJI YMJ 'FSP TK *SLQFSI|X 'T* (QNRFYJ 'NJSSNFQ *JUQTWFYTW" 8HJSFWI
WFSLJ TK WNXPX YMFY RFA STY GJ INWJIJHYQ” QNSPJI YT UWJ[FNQNSL JHTSTRNH FSI KNSFSHNFQ F
YMJ WIXNQNJISHJ TK YMJ :0 KNSFSHNFQ XAXYJR YT YMJ UMAXNHFQ FSI YWFSXNYNTS WNXPX FXXTI
UMAXNHFQ WNXPX 1ZJ YT MNLMJW LQTGFQ YJRUJIJWFYZWJX FSI YWFSXNYNTS WNXPX IZJ YT YMJ X\

.S \J FQXT 1J[JQTUJI F (QNRFYJ .SYJWSFQ 8HIJSFWNT &SFQAXNX (.8& YT MJQU ZSIJWXYFSI G.
UTWYKTQNTX FSI GFQFSHJ XMJJY <J LIJSIJWFYJI YMWJJ VZFQNYFYN[J XHISFWNTX KTW HQNRFYJ W
YWFSXNYNTS KTW JJFRUQJ QNSPJI YT YMJ HZWWJSY JSIJWLA HWNXNX FSI HTSKQNHY NS :PWFNSJ
XMT\ NK \J SJJI YT MTQI RTWJ HFUNYFQ KTW HQNRFYJ WJQFYJI WNXP FSI MJQU ZX UWNTWNYNXJ °
Ny yz faz aiazaa 1zaiz2E?

<J ZXJ XYWJIXX YIXYNSL YT JXYNRFYJ YMJ JKKJIJHY TK YMJXJ XHISFWNTX TS TZW GZXNSJIXX FSI KN
Yy 4ZW GZXNSJIXX UQFS FSI NYX FXXJXXRJSY FLFENSXY TZW 7NXP &UUJYNYJ

y 4ZW HFUNYFQ XYWJSLYM YMWTZLM TZW .(&&5

y 4ZW QNVZNINYA UTXNYNTS YMWTZLM TZW .1&&5

y 4ZW QTSL YIWR NRUFHYX TK HQNRFYJ HMFSLJ YMWTZLM YMJ ('*8 FSI TZW (.8&

y .RUFHYX TS TYMJW WNXP YAUJX

<J ZXJ F\ANIJ WFSLJ TK RTIJQX FUUWTFHMIJIX FSI FXXZRUYNTSX 9MJXJ MJQU ZX NSYJWUWJY YMJ
UIWKTWRFSHJ +TW J]JFRUQJ TSJ RTIJQ QTTPX FY MT\ HMFSLJX YT PJ» RFHWTJHTSTRNH [FWNFGQ
\MT RNLMY KFQQ NSYT FWWJFWX TS YMJNW RTWYLFLJ TW TYMJW QTFSX

4ZW XYWIXX YIXYNSL RTIJQX FWJ XZGOJHY YT F KTWRFQ WJ[NJ\ NSIJUJSIJSY [FQNIFYNTS FSI FU
FXXZRUYNTSX NS YMJ FUUWT[FQ UWTHJXX KTW JFHM XYWJXX YJXY .S XTRJ HFXJX \J T[JWQF”" J]l
TZYHTRJ TK YMJ XYWJXX YJXY YMJ FUUWT[NSL LT[JWSFSHJ HTRRNYYJJ WJ[NJ\X NY <J YFPJ F RZ
IMNX WFSLIX KWTR XJSXNYN[NY" FSFQAXNX TK F XNSLQJ KFHYTW YT F UTWYKTQNT YT \NIJW J]JV
IJXNLS GZXNSJIXX UQFSX YMFY FNR YT RNYNLFYJ UTYJSYNFQ NRUFHYX TK UTXXNGQJ XYWJXX XHJ

<J FQXT HTSIZHY WJ[JWXJ XYWJIXX YIXYX 9MIXJI FWJI YIXYX NS \MNHM \J NIJSYNK~ FSI FXXJIXX XF
Ntas Nuzaazea™i No aiazaa izai2gE?
9MJ *7(( FUUWT[JX YMJ IJXNLS TK YMJ XHIJSFWNTX NS TZW .(&&5 .1&&5 FSI (.8& 9MJ '7( FUUWT[J>

TZYUZYX FX UFWY TK YMJ FUUWT[FQ UWTHJXXJX KTW YMJ .(&&5 .1&&5 'FSP 7JHT[JWA FSI 7IXTQZ
NSHQZINSL ('*8

z72AAtiNa &aiazaa izaia
<J YFPJ UFWY NS F SZRGJW TK J]YJWSFQ XYWJXX YJXYNSL JJJWHNXJX 9MJXJ HFS NSHQZIJ XYWJ)
HTSYWNGZYJ YT XYWJIXX YIXYX TK 'FSHT 8FSYFSIJW HTSIZHYJI G YMJ *ZWTUJFS 'FSPNSL &ZYMT\

+TW RTWJ TS HFUNYFQ FSI QNVZNINY”A XYWJIXX YIXYNSL XJJ YMJ {(FUNYFQ WNXP| FSI {INVZNINY"

Kw zZz/r< [~ [nfZ] ke ZKAN KkzZz k~NE AN

"NENE2"” "tY2itA

&X \JQQ FX FXXJIJXXNSL MT\ RZHM WJLZQFYTW” HFUNYFQ \J SJJI YT MTQI \J ZXJ FS NSYJWSFQ *( F
FHWTXX INKKIJWJSY WNXP YAUJX *( FQXT YFPJX FHHTZSY TK MT\ HTSHIJSYWFYJI TZW UTWYKTQNT:
FSI WNXP YMUJX &X F HTSXJVZJSHJ \J HFS ZXJ *( KTW F WFSLJ TK WNXP RFSFLJRJSY FHYN[NYNJ.
(&&5 TW YT LIJY F WNXP FIOZXYJI HTRUFWNXTS TK NSHTRJ KWTR INKKIJWJSY FHYN[NYNJX

zzaiAtiNa "tVY2itA Z a2aAEyz227128 taazia
<J MTQ!I WILZQFYTWA HFUNYFQ FLFNSXY TZW HWJI[NW MFOK IK AZWTYTWFY NTSKR WNIXMXJII.FXXIY X
"FSPNSL 9MNX WJIJKQJHYX TZW GZXNSJIXX XYWFYJL” FSI GFQFSHJ XMJJY

+TW RTWJ TS YMNX XJJ {7NXP \UJNLMYJI FXXJYX| NS YMJ {(FUNYFQ WNXP| XJHYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU )TQIN
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Kizaizzy <7 Eziaz"a
8YFLJ WFYNT NRUWTI[JI YT

FHZXYTRIJW TW HTZSYJWUFWY” YT \MNHM \J UWT[NI 1TXX FQQT\FSHJIXY NSHRWJIFXJI RT
F KNSFSHNFQ TGQNLFYNTS

(WIINY WNXP NX YMJ WNXP TK KNSFSHNFQ QTXX 1Z2J

'"FQFSHJ \UJNLMYJI F[JWFLJ 19; TX
<J XJY TZY MT\ TZW JJUTXZWJIX FWNXJ FSI TZW FUU SJ\ RTWYLFLJ QJSINSL

QNKIJHAHQJ <J INXHZXX TZW *(1 FUUWTFHM FSI YMJ
FSFQAXJ TZW PJ» RIYWNHX HWJINY UJWKTWRFSHJ

Z If Zz/"< D E ' D Ef

YNanaFAaINY JI
*IUTXZWJIX YT HWJIINY WNXP FWNXJ NS TZW GZXNSJIXX XJLRIJSYX KWTR

REancss arere s REEza'TA tEAEYNaT sE1as |

.S -TRJIX y +NSFSHNSL KTW HFWX y[ESKSRTEFWRERAMHTZSY Xy €WABEX A8+ QNFGNQNY~ RFSFL

Yy 7IXNIJSYNFQ RTWYLFLJIXETQWINXXWIRIWIX HQJX YMWTNHMX NS[TNHJ INXHTGEQMESLI ¥MXM FX \JOQ FX
\NYM LTTI HWJINY VZFQNYSYFENRI (TSXZRIJW :0YWEBXBNEXNTS YWFIJ KNSESHY EBWFKXQWNTX NS WZS
QJSINSL . KNSFSHJ y *JUTXZWJIX NSHQZIJ KNSFSHN

y<J UWT[NIJ YMIXJI RTXVOMWNE LMW OTNSY [ISYZ WX (nTFSWINXI YT 82*XIPBNFENIN[IX FSI TYMIW YWJ
THHZUNIWX \NYM Gz~ YEFEWRIWY LFL HE! i TOQITY(W +Nel 8% WEQ I x \N Y MUWZWZY XW XYWZHY ZWJII UW-
KTW STS UWTKJXXNTSFQ?JEF EYS¢y iR INRNYJII \J YWE [Ny VEEYFARR (TRRIWMNFIQVINES FSI XZUWFSFYNTS

NSY TK XFQJ HZXYTRIW KNG BH) &SINFQ -T2 X NBML TGS THIIWE Y N FIBXXNK NHF Y N
.S *[JWAIFA '"FSPNSL \MTQJIXFQJ KNSFSHJ KFHNQNYNJX XYTHP y (WT\S JJUISIISHNIX FEFENSQ

y:SXJHZWJI QJSINSL YT NENS[NSHBQX XZHM WIXNIJSYNFQ RTWYLFLIX YT
FX QTFSX HWJINY HFWIX FSI T[JWIWFKY X JIWXJIA FSI YMJ .XQJ TK 2FS
y'FSPNSL XJW[NHJX YT GZXNSJIXXJX \NYM
YZWST[IJW RUUXIWgFSSZR FSI
XNRUQJIJW GTWWTINSL SJJIX <J TKKJIW
QTFSX HWJINY HFWIX FSI T[JWIWFKY X

9MJI XIJLRISYFQ GFXNX TK UWJXJSYFYNTS NS YMNX &SSZFQ 7JUTWY MFX HMFSLJI KTQQT\NSL YMJ
KWTR (TWUTWFYJ (JSYWJ (TRUFWFYN[JX MF[J IGDWSRWWJIYR S EITWHRHFTYWIMSSLQ” 8JJ 3TYJ

Kia tyvyaNt”  iN "azs2i azaA

<J RFSFLJ TZW UTWYKTQNTX FHWTXX YMJ HWJINY WNXP QNKJHAHQJ KWTR IWF\NSL ZU TZW WNXP
RFSFLJRJSY FSI 1JGY WJIJHT[JW”A <J RFPJ XZWJ YMJ FHYZFQ WNXP UWTKNQJ TK TZW JJUTXZWJX XY
YMJ \FA \J RFSFLJ WNXP YT YMJ YAUJ TK UWTIZHY FSI WJLZQFWQ" WJ[NJ\ TZW FUUWTFHM FSI WJK
$g Z24A aiatize tEBZMNYBE2E:

&QQ WJIQJI[FSY FWJIFX TK YMJ GZXNSJIXX \TWP YTLIYMJIJW YT HWJIFYJ TZW GZXNSJIXX UQFSX <J FNF
TZW 7NXP &UUJYNYJ 9T IT YMNX \J KTHZX TS JHTSTRNH FSI REWPJY HTSINYNTSX FSI KTWJHEXY X
%g &a4azAAEZEl TES WZANEFI2NE

2FSFLNSL HWJINY WNXP GJLNSX \NYM QJSINSL WIXUTSXNGQ” 9MFY RIJFSX TSQ” QJSINSL YT HZXY
HNWHZRXYFSHJX HMFSLJ <J ZSIJWYFPJ F YMTWTZLM WNXP FXXJXXRJSY YT RFPJ XZWJ F HZXYTR
UWTUTWYNTSFYJ XYJUX YT FXXJIXX \MIJYMJIJW F HZXYTRJW \NQQ GJ FGQJ YT WJUF”A YMJ RTSJA GTW
FXXJXXRJISYX <J FHHJIJXX JFHM HZXYTRJW|X HWJINY UWTKNQJ FSI XNLSX TK MT\ WIQNFGQJ YMJA

UWT[NIJ UQZX IFYF KWTR HWJINY WJKJIJWJSHJ FLISHNJX KTW 7JYFNQ 'FSPNSL FSI (TSXZRJW +NS
FLENSXY TZW (WJINY 5TQNH?

zzit2A tEAz2E?

.S -TRJIX KTW XJHZWJI QTFSX \J FXXJIXX FKKTWIFGNQNY”" G WJ[NJ\NSL YMJ HZXYTRJW|X NSHTRJ
NK NSYJWJIXY WFYJX \JSY ZU 2FSA TK TZW IJHNXNTSX FWJ FZYTRFYJI FX \J ZXJ IFYF F[FNQFGQJ
UWTIZHY 2TWJ HTRUQJ] YWFSXFHYNTSX TKYJS SJJI LWIJFYJW RFSZFQ FXXJXXRJSY ZXNSL TZW HW

.S *[IJWAIFN "FSPNSL XNRNQFW YT -TRJX RFS™A TK TZW IJHNXNTSX FWJ FZYTRFYJI FSI \J YENQTW
UWTUTWYNTSFYJ GFXNX G WJ[NJINSL YMJ HZXYTRJIJW|X NSHTRJ XUJSINSL XYWJXXJI KTW KZYZWJ
JJUJHYJI NSYIJWJIXY WFYJX

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU *TQIN
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azs2i azaA Ez2i22ti2NE

I9MJ YMUIX TK HWIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYJWFQ FHWTXX JFHM TK TZW UTWYK

Z78237Ei121A ENéi(al'TQQé:YJWFQ NX NS YMJ KTWR TK F KNWXY QJLFQ HMFWLJ T[JW YMJ UWTUJWY~" '"JKTWJ
ZXNSL FZYTRFYJI [FQZFYNTS RIJYMTITQTLNIX \MIWJ TZW HTSKNIJSHJ NS YMJ FHHZWFH"

kEaz"fiazs AZES*BMIWI NX ST HTQQFYJWFQ TW XJHZWNY” YNJI YT YMJ QTFS YMFY HFS GJ ZXJI YT RNYNL
fia2Ez8aa “TEA2E2ZXNSJIXX GFSPNSL QJSINSL NX ZSXJHZWJI <MJS QJSINSL YT NSHTWUTWFYJI GZXNSJIXX.

azai2"za GZY \J IT STY YWJFY YMJIXJ FX HTQQFYJWFQ <J HTSXNIJW YMJ :0 ,T[JWSRJSY LZFWFSY.
1TFS 8HMJRJIX FX HTQQFYJWFQ \NYM KTW 'TZSHJ 'FHP 1TFS 8HMJRJ ''18 FSI KTW
(.18

NEafnEZ?a &2ETE"Z

.S (TSXZRJIJW +NSFSHJ XNRNQFW YT 7JYFNQ 'FSPNSL RFSA IJHNXNTSX FWJ FZYTRFYJI FSI \J YFNGC
azs2i azaA Ez2i221i2(E

9MJ YAUJ TK HWJIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYJWFQ NX

a ~TAIN.(@ORIEYZWFQ NX NS YMJ KTWR TK QJLFQ T\SJWXMNU TK YMJ [JMNHQJ KTW RTXY QTFSX

UWTUTWYNTS TK GZXNSJIXX NX ZSIJW\WNYYJS FX F UJWXTSFQ QTFS .S YMJXJ HFEXJX YI
[JMNHQJ [FQZFYNTS HTRUFS” YT FXXJXX YMJ 19; FY YMJ UWTUTXFQ XYFLJ YT JSXZWJ Y|

NavyNatiz 6 NEEza"2tA tEAz2Ea
<J FXXNLS JFHM HZXYTRJW F HWJINY WFYNSL FHHTWINSL YT YMJ NSYJWSFQ WFYNSL YMWJIXMTQI
y HWJIINY WNXP WJI[NJ\| XJHYNTS 9T IT YMNX \J QTTP FY YMJ HZXYTRJIW|X KNSFSHNFQ MNXYTWA
<J WJI[NJ\ TZW NSYJWSFQ WFYNSLX TS F I"SFRNH GFXNX FSI FY QJFXY TSHJ F AJFW KTW YMTXJ HC
YEPNSL FHHTZSY TK FSA RNYNLFYNSL KFHYTWX XJJ YMJ YFGQJX GJQT\ FSI MT\ NY KNYX \NYM TZ
z7aVNEaz*Az A7Es2E2h 2E"Ans2E2 "A2Etiz " TE27 TE5 172 1atEazi2NE IN + ANy "ta“NE 2"NERE
&X UFWY TK YMJ 'FSHT 8FSYFSIJW LWTZU \J HTRUQ" \NYM YMJ *VZFYTW 5WNSHNUQJX YT KFHYTW
RFPNSL KTW VZFQNKANSL KNSFSHNFQ YWFSXFHYNTSX <J FWJ HTRRNYYJI YT XZUUTWYNSL HQNJS
KNSFSHNFQ UWTIZHYX FSI TW XJW[NHJX YT GZXNSJXX FHYN[NYNJX YMFY FWJ JS[NWTSRJSYFQQ~" |
RTSNYTW FSI RFSFLJ JS[NWTSRJSYFQ FSI XTHNFQ WNXPX FSI TYMJW HQNRFYJ HMFSLJ WJQFYJI F
XJHYTWX FSI YMTXJ FWNXNSL KWTR GZXNSJXXJX JSLFLJI NS XTKY HTRRTINYNJX 4ZW *8(( UTQNH-
(+55 \TWQI\NIJ FSI \J \NQQ TSQ"A \TWP \NYM SJ\ HQNJSYX \NYM (+55X YT UWT[NIJ XUJHNKNH KNSF
HTRRNYRJSY G~ \J \NQQ JQNRNSFYJ FQQ JJUTXZWJ YT YMIJWRFQ HTFQ RNSNSL FSI XYTU UWT][
TK WJI[JSZJ KWTR 2XIMIWRSRTMIFRY NTS TS TZW FUUWTFHM YT 7JXUTSXNGQJ 1JSINSL HFS GJ KTZ
azs2) azaA Eziz2atizNE
9MJ YAUJIX TK HWJIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYJWFQ FHWTXX JFHM TK TZW UTWYK
XNLSNKNHFSY WNXP YWFSXKJW YWFSXFHYNTSX \MNHM YAUNHFQQ” WJIZHJ 7<&X

7avazYi2NE

E23 .SHQZIJX XIJHZWJI FSI ZSXIJHZWJI QJSINSL <J HFS YFPJ RTWYLFLJ IJGJSYZWJX TW F KNWX
14 YMJ QTFS \J LJY FS NSIJUJSIJSY UWTKJIJXXNTSFQ [FQZFYNTS TK YMJ UWTUJWY” 1TFS FLW,
TK YMJ QTFS <J HFS FQXT YFPJ LZFWFSYJJX GZY \J IT STY YWJFY YMJR FX HTQQFYJWFQ
FQXT QJSI FLENSXY FXXJYX QNPJ [JMNHQJX FSI JVZNURJSY FSI NS[TNHJX KTW XTRJ HZXY
YMJ HZXYTRIWX QJILIWX WILZQFWQ” FSI QJSI FLENSXY IJGYTWX \MT RJJY FLWJJI HWNYJ\

NEEZa"2tA ZZ<tAYFPJ F KNWXY HMFWLJ TS HTRRIJWHNFQ UWTUJWY” FX HTQQFYJWFQ 9MJ QTFS NX XZGC

aitiz VZFQNY” QJFXJ YIJWRX FSI QJSLYM FSI YMJ XUTSXTW|X JJUIJWNJISHJ FSI HWJINY\TWYMNSJ
WIUWIXISYFYN[J [NXNYX YMJ UWTUJWY" FIINYNTSFQQM \J LJY FS NSIJUJSIJSY UWTKJIXXN"
YAUNHFQQ” FQQTN ZX YT TGYFNS WI[FQZFYNTSX IZWNSL YMJ YIWR TK YMJ QTFS

AN”2tA Nfiga222) YFPJ F KNWXY HMFWLJ TS UTWYKTQNTX TK WIXNIJSYNFQ WJFQ JXYFYJ T\SJI FSI QJY G~
J[IWA YMWJIJ YT KN[J "JFWX NS QNSJ \NYM NSIZXYWA UWFHYNHJ ZXNSL YMJ XYFSIFWI RJ

avyNatiz zEiaz

azs2i azaA Ezi22ti2NE

IMJI YMUJIX TK HWIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYJWFQ FHWTXX JFHM TK TZW UTWYK
XNLSNKNHFSY WNXP YWFSXKJW YWFSXFHYNTSX \MNHM YAUNHFQQ"N WJIZHJ 7<&X

ANGZzaz22E tES "AVYABEQNNEKAYM RFWPJY UWFHYNHJ YMJWJ NX ST HTQQFYJWFQ FLFNSXY YMJXJ FXXJYX

Aanridazs WaNsA”iaMIXJ FWJI TZW -NLM 6ZFQNY”A INVZNI &XXJYX -61& NS TZW *QNLNGQJ INVZNINY~ 5T
UTXNYNTSX NS YMJ HWJIINYTW MNJWFWHM~A 9MJINW HWJINY WFYNSL WJKQJHYX T[JW }
KQT\X
GTWWT\I\NSL QJSINSL <J FQXT WJIZHJ WNXP GA» HQJFWNSL YWFIJX YMWTZLM HJ¢

aNyE 2Y2E87E"274<J RFSFLJ YMJ WNXP TS YMNX UTWYKTQNT NS YMJ XFRJ \FA" FX KTW RTWYLFLJX NS 7J

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU +4TQIN
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&g DNE?2iFEZIBNY J 1

<J RIJIFXZWJ FSI RTSNYTW HMFSLJX NS TZW HWJINY WNXP UWTKNQJ TS F WJLZQFW FSI XAXYJRFYN
azszi "NE"2EiatizNEa

& HTWJ UFWY TK TZW RTSNYTWNSL FSI RFSFLJRJSY NX F KTHZX TS HWJINY HTSHIJSYWFYNTSX XZ
NSIZXYWNJIX <J XJY FSI RTSNYTW HTSHIJSYWFYNTS QNRNYX NS QNSJ \NYM TZW 7NXP &UUJYNYJ F

y  JTLWFUMNHFQ HISKXJISYIWBYXZWA QNRNYX YT HTZSYWNJIX FSI LITLWFUMNJX \NYM WJIJKJWJSHJ Y
ITNXP &UUJYNYJ +TW RTWJ LITLWFUMNHFQ NSKTWRFYNTS XJJ {(TZSYW" WNXP JJUTXZWJX]|

y .SIZXYW" HTSHISKFQXETY XTBXIJUTXZWJI QNRNYX G” NSIZXYW"A XIJHYTW <J XJY YMJIXJ QNRNYX GFXJ
TK HTSHIJSYWFYNTS FSI WJQJ[FSY QNRNYX XJY G '"FSHT 8FSYFSIJW <J FSFQAXJ HTRRNYYJI J]U

zzit2A tEAz2E?

.S -TRJIX \J ZXJ .9 XAXYJIRX FSI IFYF F[FNQFGQJ YT ZX YT RTSNYTW FHHTZSYX 9MJ RENS UFWYX |
y 'IJMF[NTZWF Q) XXDWANYFLYNXYNHFQ RTIJQX YMFY MJQU UWJINHY \MIJIYMIW F HZXYTRJW \NQQ MF[J
y (WIINY WIKIWISHIKMISAXNIXNFYF KWTR FLISHNJX TS MT\ YMJ GTWWT\JW NX MFSIQNSL HWJINY K
y 4YMJIW 8FSYFSIJW HMHRTSSMK \J FQXT QTTP FY MT\ YMJ HZXYTRJIJW ZXJX YMINW TYMJIW FHHTZSY)

4ZW IF~ YT IFA» WIYFNQ HWIJIINY WNXP RTSNYTWNSL WIJQNJX TS F RN] TK UWTIZHY HZXYTRJW FSI
\NIJW :0 JHTSTR” FQXT NRUFHY TZW -TRJX UTWYKTQNT &X UFWY TK TZW IFA YT IF» WNXP RTSNYT
YMJ RTXY WJIQJ[FSY RFHWTJHTSTRNH [FWNFGQJX YT WIJYFNQ UTWYKTQNT UIJWKTWRFSHJ <J RTSN
KWTR TZW KTWJHFXYX XZHM FX 1ZJ YT YMJ JKKJHYX TK YMJ HTXY TK QN[NSL HWNXNX #ANWUM NSK
RTSNYTWNSL HFS FQXT RIJFS \J HMFSLJ TZW RNSIX FGTZY \MJYMJIJW F UWTIZHY NX XYNQQ WNLMY
\J HTSYFHY YMJR FGTZY FWWJFWX RFSFLJRJSY NSHQZINSL KTWGJFWFSHJ \MNHM \J JJUQFNS NS |

+TW XJIJHZWJI QJSINSL TZW RTSNYTWNSL FOQXT YFPJX FHHTZSY TK HMFSLJX NS UWTUJWY”* UWNHJ
XYFYNXYNHFQ RTIJQX GFXJI TS WJHJSY XFQJX UWNHJIX FSI [FQZFYNTSX NS YMFY QTHFQ FWJF :X
RJIJFSX YMJ RTIJQI|X [FQZFYNTS NX STY F[FNQFGQJ \J ZXJ YMJ TWNLNSFQ XZW[JATW [FQZFYNTS \N

.S *[JWAIFA "FSPNSL XNRNQFW YT -TRJX \J ZXJ .9 XAXYJRX FSI IFYF F[FNQFGQJ YT ZX YT RTSNYT
JJHIJUY KTW GZXNSJIXX GFSPNSL XJW[NHJX FSI RFSFLJRJSY OZILJRJISYX YT JSXZWJ YMFY UTWYK’
QNPJ HWJINY HFWIX FSI T[JWIWFKYX RTSNYTWNSL RNLMY QJFI ZX YT WENXJ TW QT\JW HWJINY QI
ANJFW YT JSXZWJ YMJ KFHNQNYNJX WIJRFNS FUUWTUWNFYJ KTW YMJ HZXYTRJW X KNSFSHNFQ HNW
NE&4aAEZa &2ETE"2

.S (TSXZRJIJW +NSFSHJ XNRNQFW YT 7JYFNQ 'FSPNSL \J ZXJ .9 X*XYJRX FSI IFYF F[FNQFGQJ YT Z.
KWFRJ\TWP FSI RFSFLJRJSY OZILJRJIJSYX YT JSXZWJ YMFY UTWYKTQNT VZFQNY” WIJRFNSX \NYMNS
RTSYM ZXNSL YWNLLJWX XJY YT NIJSYNK” FS» RFYJWNFQ HMFSLJ NS YWJSIX

NavyNatiz 6 NEEza”2tA tEA2E2 tES NavNatiz 7Eiaz

<J WILZQFWQ”" RTSNYTW FSI WJUTWY TZW HWJINY WNXP GA» UTWYKTQNT XJLRJSY NSIZXYW~ QTF
WNXP YWJSIX JFHM RTSYM <J FQXT WJUTWY TZW QFWLJW JJUTXZWJIX FSI WNXPX YT YMJ 'TFWI 7N

Kia wti” A2ai
<J FQXT ZXJ F <FYHMQNXY KTW JJUTXZWJIX XZGOJHY YT FSSZFQ WJ[NJ\X YT MJQU NIJSYNK”" UTYJS
STY RJFS YMJA MF[J IJKFZQYJI .Y OZXY RJFSX YMFY YMIJNW UWTGFGNQNY~A TK IJKFZQY MFX NSHW

<J HQFXXNK” <FYHMQNXY HFXJX FX

y *SMFSHJI RTXNWIWISX ZWLJISY HFXJX <J RTSNYTW YMJIXJ HFXJX RTWJ TKYJS FSI \MIJWJ FUUWTL

y SWTFHYN[J RFEFWIRISWI ZWLJISY TW XIJWNTZX HFXJX <J RFA YFPJ XYJUX YT WIXYWZHYZWJ 1JGY
F QT\JW HWIJINY QNRNY TW XJJPNSL WJUFARJSY TK YMJ QTFS YMWTZLM WJKNSFSHNSL TW TYMJ

<J FXXJIXX <FYHMQNXY HFXJX KTW NRUFNWRJSY FX XJY TZY NS YMJ {8NLSNKNHFSY .SHWJFXJ NS |
STY HTSXNIIJW NY MFX XZKKJWJI F 8.(7 KTW *(1 UZWUTXJX XT NY WIJRFNSX NS 8YFLJ KTW TZW Q
HTSXNIJW NY MFX XZKKJWJI F 8.(7 XT \J YWFSXKJW NY YT 8YFLJ FSI FUUQN F QNKJYNRJ *(1 KTW
TKKIJW 9MNX NSHQZIJX FS” JJYWF XJHZWNY” LZFWFSYJJX TW JVZNY” FIFNQFGQJ FSI YMJ UTYJSY

.S (TWUTWFYJ (TRRIJWHNFQ 'FSPNSL FX UFWY TK TZW FSSZFQ WJ[NJ\X KTW QTFSX SJFWNSL RF
YIWRX FSI FUUQNHFGQJ HWIJINY UTQNH” K YMNXNRFKESRQNPYQTXZUWIXYSYTMIXEBXU RS YIW SFXHM
FSI QT\ [FQZJ HFEXJX ZXNSL JFWQ"A \FWSNSL NSINHFYTWX NSHQZINSL HWJINY WJKJWJSHJ FLJSH"

.S (TWUTWFYJ (JSYWJ \J YAUNHFQQ” RTSNYTW YMJ HWJINY VZFQNY" TK TZW JJUTXZWJIX IFNQ" <!
.S FIINYNTS \J RFSFLJ YMJ HWJINY VZFQNY”A TK TZW (WT\S )JUJSIJSHNJIX RTWYLFLJX NS YMJ XFR.
'g aaztaa EtETFZANKII

Z7it2A tEA2E2 tE$S NE&afEza &2EtTE"Z

<J MF[J XJ[IJWFQ XYWFYJLNJX YT RFSFLJ FWWJFWX YMFY \J HFS ZXJ FX JFWQ”" FX YMJ IFA FKYJW |
HFS TKKJW YMJR YMJ WNLMY MJQU YT GWNSL YMINW FHHTZSY ZU YT IFYJ FX XTTS FX UTXXNGQJ

NavNatiz 8 NEEza"2tA tEA2Ea2 tE§ NavNatiz zEiaz

<J NIJSYNKA UWTGQJR 1JGY G” HQTXJ RTSNYTWNSL XZUUTWYJI GA TZW <FYHMQNXY UWTHJIXX KTV
GM" RTSNYTWNSL HZXYTRJIJWX| KNSFSHNFQ FSI YWFINSL IFYF HMJHPNSL YT XJJ YMJ”A IT STY GWJF}
YT YMJ YAUJ TK HZXYTRIW YMJINW HNWHZRXYFSHJX FSI YMJ QJ[JQ TK WNXP <J YWA YT MJQU TzV
YMFY \TWPX KTW GTYM TK ZX <J JSLFLJ TZW 7JXYWZHYZWNSL 7JHT[JWNJX YJFR FX SJJIJI TS <F
JJUTXZWJIX STY XZGOJHY YT FSSZFQ WJI[NJ\ \J MF[J XYWFYJLNJX YT RFSFLJ FWWJFWX YMFY HFS
ZWLJISY TW SJJIX XUJHNFQNXY FYYJSYNTS FSI NK NY YWFSXKJWX YT 8YFLJ \J YWFSXKJW NY YT

+TW RTWJ XJJ YMJ +TWGIJFWFSHJ XJHYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU ,sTQIN
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(g z“1 az’NBEZaNYJI
8TRJYNRJIX J[JS \MJS \J MF[J YFPJS FQQ WJFXTSFGQJ FSI WIXUTSXNGQJ XYJUX YT RFSFLJ FWWJF
FLWJJRJISY \NYM YMJ HZXYTRJW FSI YW”A YT WJHT[JW YMJ \MTQJ IJGY TW FX RZHM TK NY FX \J HF

zzit2A tEAz2E?
.S -TRJIX \J RF™N ZXJ F 1JGY HTQQJHYNTS FLIJSH”A XJQQ YMJ IJGY TW YFPJ YMJ HZXYTRJW YT HTZ\
TW YT UWTYJHY NY KWTR IFRFLJ TW YMNWI UFWY”* HQFNRX <J RFPJ XZWJ TZW JXYNRFYJI QTXXJX

[FQZFYNTSX FSI YMJ JXYNRFYJI XJQQNSL HTXYX FSI ZXNSL YMJR NS TZW QTXX FQQT\FSHJX HFQF
ZXJ FLISYX YT WIJFQNXJ YMJ [FQZJ FSI XJYYQJ YMJ IJGY &S™ XZWUQZX KZSIX FWJ WJYZWSJI YT Y

.S *[JWAIFA "FSPNSL \J RFA ZXJ F IJGY HTQQJHYNTS FLJSH”A XJQQ YMJ IJGY TW YFPJ YMJ HZXYTF
NE&aAEZa &2ETE”"2

.S (TSXZRJIJW +NSFSHJ XNRNQFW YT 7JYFNQ 'FSPNSL \J RF” ZXJ F 1JGY HTQQJHYNTS FLJSH”A XJQ
WJ UTXXJIXX YMJ [JMNHQJX \J MF[J KNSFSHJI

NavyNatiz 8 NEEza"2tA tEA2E2 tES NavYNatiz ZEiaz

<MJIJWJ \J QTTP KTW FS JINY \J FNR YT IT YMNX NK \J HFS G” FLWJJNSL \NYM YMJ GTWWT\JW YMF
LN[J YMJR YNRJ YT WIJKNSFSHJ YMJNW IJGY \NYM FSTYMJW QJSIJW <MJWJ \J HFSSTY WJFHM FS F
NSXTQ[JSHA UWTHJJINSL JSKTWHNSL T[JW FS®» HTQQFYJWFQ TW XJQQNSL IJGY TS YMJ XJHTSIFW/’
TVJl K YMJIJWJ NX F XMTWYKFQQ \J \WNYJ NY TKK FLENSXY TZW QTXX FQQT\FSHJX .S [JWA WFWJ
FLFNSXY STS UJWKTWRNSL HTRRIJWHNFQ QJSINSL .S XZHM HFXJX \J HFWW”" YMJ FXXJYX TS TZW
>NtE ENS20©2FiZPNEdl

<J XTRIJYNRJIX HMFSLJ YMJ YIWRX TK F QTFS \MJS F HZXYTRJW LJYX NSYT KNSFSHNFQ INKKNHZQY

&Na“ztatEzZENYJI

<J HFS HMFSLJ YMJ YIJWRX TK F HZXYTRJW X QTFS YJRUTWFWNQ” TW UJWRFSJSYQ" YT MJQU YM
XZXYFNSFGQJ YIWRX <J FXXJIXX \MFY \J TKKJW YT RFPJ XZWJ YMJ HZXYTRJW HFS FKKTWI NY +T\
FUUWTFHM WJLZQFWQ” YT RFPJ XZWJ NY NX XYNQQ JKKJHYN[J <J YWA YT TKKIJW KTWGJIJFWFSHJ C

9MJ RENS YAUJIX TK KTWGIJFWFSHJ \J TKKJW FWJ

f?aE 2 12E42NE <J HFS J]YJSI YMJ QTFS YJWR RFPNSL JFHM RTSYMQ” UFARJSY XRFQQJW <J RFA TKKJIW
XMTAX XNLSX TK KNSFSHNFQ INKKNHZQYNJX <J RFA FQXT TKKJW YMNX NK YMJ QTFS NX

/Eizaza 1 ENEA S5WNTW YT \J TKKIWJII WIYFNQ HZXYTRIJWX YJRUTWFW" HTSHIJXXNTSX YT NSYJ
QTSLIJW F[FNQFGQJ GZY FS”» XZHM QTFSX YMFY WJRFNS TS NSYJWJXY TSQ” WJUF~*
+TW HTWUTWFYJ HZXYTRIWX \J XYNQQ HTSXNIJW NSYIJWJIXY TSQM HTSHIXXNTSX
UWTGQJRX FWJ YIJRUTWFW" FSI YMJ” FWJ LTNSL YT WJIJHT[JW &KYJW YMJ NSYJIJWJ.
UFA"RJSYX TK NSYJWJXY FSI HFUNYFQ TSHJ YMJ" FWJ NS F XYWTSLJW KNSFSHNFQ

Ki“za Yt EZEi +TW WIYENQ HZXYTRJIJWX \J RF” FIl YMJ FWWJFWX YT YMJ RTWYLFLJ GFQFSHJ YMNX N>

aza” z8AA2E2h 2ZRABYEYA UFARISY YT UFA TKK YMINW FWWJIFWX NS F WIFXTSFGQJ YNRJ GZY MF[J GJJS

"tY2itA2ati2NE <J HFS FQXT HFUNYFQNXJ UWTUJWY~A HMFWLJX 1ZJ YT F QFSIQTWI <J UFA YMJR KTW YM

YMNX MJQU \NYM YIJWR J]JYIJSXNTSX FSI NS YMJ UFXY NSYJWJIXY TSQ" HTSHIXXNTSX .S

+TW HTWUTWFYJ HZXYTRIJWX \J RFEA» QT\JW TW XYTU YMIJNW UFARJSYX ZSYNQ YMJ"N MF[J
YMJ HZXYTRIW|X HFXM KQT\ y KTW JJFRUQJ NK YMJ GZXNSJIXX NX XJEXTSFQ TW UWT[N
YMINW YWFINSL NRUWT[NSL <J RNLMY IT YMNX G» FWWJIJFWX HFUNYFQNXFYNTS TW IWF
NSYIJWIXY WFYJ HTSHIXXNTSX FSI NSYJWJXY WTQQ ZU .S WFWJ HFEXJX \J FLWJJ YT KT\

<MJS \J FLWJJ KTWGIJFWFSHJ \J HTSXNIJW YMJ FHHTZSY MFX XZKKJWJI F 8.(7 FX \J JJUQFNS QFY
8YFLJ \J PJJU NY NS 8YFLJ ZSQJXX YMJ FHHTZSY NX IJJRJI ZSQNPJQ" YT UFA NS[TQ[JX KTWLN
.S YMJIXJI HEXJIX \J RT[J NY NSYT 8YFLJ K FS FHHTZSY NX FQWJFI® NS 8YFLJ \J PJJU NY NS 8)
RJY <J RTSNYTW YMJ UJWKTWRFSHJ TK FQQ KTWGTWSJ QTFSX

2j oaNE oNa“ztatE”z Na "faz
+TW FS FHHTZSY NS 8YFLJ YT JINY KTWGJFWFSHJ FQQ YMJ KTQQTI\NSL HTSINYNTSX RZXY GJ RJ

y 9MJ FHHTZSY MFX GJJS HQFXXJI FX 8YFLJ KTW FY QJFXY TSJ "JFW XNSHJ YMJ JSI TK YMJ QFYJ
y O9OMJ FHHTZSY NX STY 1JJRJI ZSQNPJQ" YT UF~"
y 9MJ FHHTZSY NX ST QTSLIJW NS FWWJFWX FSI YMJ HZXYTRJW MFX ST TYMJW RFYJWNFQ 1JGYX \|

K FQQ YMJ HTSINYNTSX FWJ RJY YMJ FHHTZSY NX WJ HQFXXJI FX 8YFLJ KTWGJIJFWFSHJ ZSYNQ
+TW FS FHHTZSY NS 8YFLJ YT JINY KTWGJFWFSHJ FQQ YMJ KTQQTI\NSL HTSINYNTSX RZXY GJ RJ

y 9MJ FHHTZSY MFX GJJS HQFXXJI FX 8YFLJ KTW FY QJEXY Y\T "JFWX XNSHJ YMJ JSI TK YMJ QFY
y 9MJ FHHTZSY MFX GJJS UJWKTWRNSL N J YMJ HZXYTRJW NX ST QTSLIJW NS KNSFSHNFQ INKKNH
y 2JFSNSLKZQ HFUNYFQ FSI NSYJWJXY WJUFARJSYX MF[J GJJS RFIJ KTW FY QJFXY TK YMJ Y\T ~
y 9MJ FHHTZSY NX ST QTSLJW NS FWWJFWX FSI YMJ HZXYTRJW MFX ST TYMJW RFYJWNFQ 1JGYX \|

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$AIN S
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Ki"za oNaEa No §z“1 EtYET22EZElI tE$ EN3202"ti2NE4

<MJS F HZXYTRJW NX STY XMT\NSL XNLSX TK KNSFSHNFQ INKKNHZQYNJX \J HFS FQXT HMFSLJ YM
Z?21t2A tEAz2Ea

.S -TRJX FUFWY KWTR KTWGJFWFSHJ \J MF[J XTRJYNRJX HMFSLJlI YMJ HTSYWFHY YJWRX YT PJJU
\J IT STY HQFXXNK”A NSXTQ[JSH”A XTQZYNTSX KTW FS”A ZSXJHZWJI WIJYFNQ HZXYTRJIJWX FX KTWGJF\
NEaAEZza &2EtTE"Z

<J IT STY HQFXXNK”A NSXTQ[JSH”A XTQZYNTSX KTW FS”A ZSXJHZWJlI WIYFNQ HZXYTRJIJWX FX KTWGJF

NavyNatiz 6 NEEza"2tA tEA2Ea tE5 NavNatiz zEiaz
<MJS HZXYTRJIJWX FWJ NS KNSFSHNFQ INKKNHZQY” \J HFS FQXT RFSFLJ IJGY NS TYMJW \FAX 1JUJ

2Ea Na " tE2xEF GTWWT\IJW GWJIFPX F HT[JSFSY \J HFS JNYMJW \FN[J NY TW HMFSLJ NY YFPNSL YM
tEia FIl' F HTSINYNTS TS YMJ ZXJ TK FSA XZWUQZzZX HFXM FKYJW TUJWFYNSL HTXYX YT UF~™ |

u

Az2Ea a ENaz.K F GTWWT\JW MFX ZSJSHZRGJIJWJI FXXJYX \J RFA FHHJUY RTWJ HTQQFYJWFQ NS WJYZ
AAtizatA Na "KVATRIBZRUFSNJIX NS YMJ XFRJ LWTZU FSI TW RFOTW XMFWJIJMTQIJWX <J TSQA IT YMNX
A2E2 oNa ENaz<MBAWiJ F GTWWT\IJW HFS ST QTSLIJW UF”A YMJ NSYJWJXY TS YMJIJNW IJGY \J RFA FHHJUY
HFUNYFQ XYWZHYZWJ NS WJYZWS KTW GJYYJW YJWRX TS YMJ JINXYNSL 1JGY

Z2aA EztafiazEZzEl tES "NEI1aNA

<J RIJFXZWJ FSI HTSYWTQ HWJINY WNXP FY FQQ XYFLJX FHWTXX YMJ HWJINY WNXP QNKJHAHQJ <.
Zzit2A tEA2E2 tE§ NEafiEza &2EtE”2

9MIXJ GZXNSJIXXJIX NS[TQ[J RFSFLNSL QFWLJ SZRGJWX TK FHHTZSYX XT YMJA» UWTIZHJ F MZLJ FR
FUUWTFHM YT RIJFXZWNSL WNXP 9MNX NX WJKQJHYJI NS YMJ \NIJ WFSLJ TK XYFYNXYNHFQ RTIJQ
Z2aA aiatize tEINRSERIFWNH RTIJIQX

44744EZE1 TES NPHAEGNHEYNTS XHTWIHFWIX FSI FYYWNYNTS UWNHNSL QTXX FQQT\FSHJ FSI F
DNE2INaGEMF[NTZWFQ XHTWJHFWIX FSI UWTKNYFGNQNY” RTIJQX

aaztasa ETETREIOX YT JXYNRFYJ YMJ UWTUTWYNTS TK HFXJX YMFY \NQQ WJXZQY NS UTXXJIXXN
77 az"NOHAHT[IWA RTIJQX

IN¢NENE NN

<J FXXJIXX FSI WJI[NJ\ TZW QTXX FQQT\FSHJX WJLZQFWQ” FSI MF[J YMJR NSIJUJSIJSYQ" WJI[NJ\JI
<J FQXT ZXJ FS FLIJSH” YT [FQZJ FS®» HTQQFYJWFQ y RFNSQ”" RTWYLFLJX

NavyNatiz 6 NEEza"2tA tEA2E2 tES NavNatiz ZEiaz

<J RIFXZWJ YMJ HWJINY WNXP TS YWJFXZWA UWTIZHYX G~ FIINSL YMIJNW UTYJSYNFQ KZYZWJ J]UT
YT FSA TYMJIJW JJUTXZWJ FSI RIFXZWJ YMJ YTYF .S (TWUTWFYJ (JSYWJ \J RFSFLJ Y M FMA IING NISF
YJUJSIJSHNIX RTWYLFLJIX NS YMJ XFRJ \F/A FX< K TPUORITKWY YILFW JE T FIYENE SASRNBILZQFWQA GA QT
FIFNQFGQJ YT XJW[NHJ 1JGY FSI YMJ [FQZJ TK HJ[GQEFYWFHXGFXJI TS YMNWI UFWYA UWTKJXXNTS!

<7 EZiazAINYJI
<J ZXJ F SZRGJIJW TK PJ» RIYWNHX YT RIJFXZWJ FSI HTSYWTQ HWJINY WNXP FX KTQQT\X

2”128 az$21(1 YIJQQX ZX \MFY HWJINY WNXP NX QNPJQ” YT HTXY ZX JNYMJW T[JW YMJ SJ]Y R7™SYMX
aa ~ >- XNSHJ TWNLNSFYNTS <J JJUQFENS MT\ \J HFQHZQFYJ *(1 GJQT\

Ataza $h % TEBRXXIXX JFHM KFHNQNYA|X HWJINY WNXP UWTKNQJ YT IJYIJWRNSJ \MNHM XYFLJ YT FQQT
GJY\JJS YMJ 8YFLIJX NSHQZINSL RTSNYTWNSL TK HT[JWFLJ WFYNTX KTW JFHM XYFLJ <J J]

Ataz & ati2fl9MJ 8YFLJ WFYNT NX YMJ XZR TK 8YFLJ IWF\S FSI 8YFLJ ZSIWF\S FXXJYX IN[NIJI G~ YM
9MJ 8YFLJ WFYNT NX YMJ RENS NSINHFYTW TK HWJINY VZFQNY”* UJWKTWRFSHJ

Y27i28 >Nai*2 NX GFXJI TS YMJ (7) .; WILZQFYTW”~ HFUNYFQ WZQJX FSI LN[JX ZX FSTYMJW [NJ\ TK HW.
IJKFZQY FSI QTXX LN[JS IJKFZQY FSI \J NSHQZIJ INWJHY FSI NSINWJHY HTXYX <J GFXJ N°
VZEQNY”A 9MJ WIXY TK TZW 7NXP WJ[NJ\ NRUFNWRJSYX QTXXJX FSI QTXX FQQT\FSHJIX W.
XEA YMIAN WIQFYJ YT (7) .; +TW TZW .+78 NRUFNWRJSY FHHTZSYNSL UTQNH” XJJ 3TYJ Y1

<J FOQXT FXXJIXX WNXPX KWTR TYMJIJW UIJWXUJHYN[JX XZHM FX LITLWFUM”A GZXNSJIXX FWJF UWTI
JXYFGQNXM [ZQSIWFGNQNYNJIX YT JHTSTRNH IJYIWNTWFYNTS 4ZW GZXNSJIXX XJLRJISYX YFNQTW

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$ARIN S



riaitzEte2Azi &2ETE"2tA rtaz NAsza
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IMIWI FWJ INKKIJWJSHJX GJY\JJS YMJ WILZQFYTWA™ *1 FSI .+78 *(1 FUUWTFHMJX &QYMTZLM TZW
SJJI YT RFEPJ FIOZXYRJSYX YT JSXZWJ YMJ TZYHTRJ NX NS QNSJ \NYM .+78 NJ YMJ KNSFSHNFQ

Zti2Ea Y 2ANANY "2N] TK UTNSY NS YNRJ YMWTZLM ¥MNSH NI NRIMKGWNAWI QTTPNSL (TSXNIJWX F WFS
WtatEzizaa "tA2"ETERENSX WILZQFYTWA KQTTWX F SSETNBYZWX HNFRMGW BEFXTB TS HTSINYNTSX PST\S FY

tTA”AATI2NE 12E2[EfTSXNIJWX FLLWJILFYNTS TK UTXXNGSXNIIJKMAZ Y SINUVSYXHFRMEQFYNTS TK UFWFRJYJWX
SJ]Y RTSYMX IFYJX +NWXY RTSYMX FWJ ZXJI KTW 8YFLJ KZQQ

waN“t“2A2i N© &) NS ¥MJISJI]Y RTSYMX .SHQZIJX KTW\FWI QTTPNSL JHTSTRNH IFYF FSI WJRT
RTSYMX KTW 8YFLJ QNKJYNRJ KTW 8YFLJX FSI

>Naa '20Z2E ZOTAAINACIYSNRJI 1,) KTW IJKFZQYX NS YMIIFHPJI! WIYIWIMY WILZQFYTWA KQTTWX FSI JJHQZXN

YN&afaz 11 zotiHAJUTXZWJ FY YMJ UTNSY TK IJKFZ Q@Y HIK YNXNINZXYNENW" | KRRZ QXTI XZWJ YT WJIIZH) KWTH
NS YMJ SJ]Y RTSYMX

NZ )J)TIX STY NSHQZIJ 8.(7 HTSHJUY .SHQZI1JX 8.(7 HTSHJUY
23"NAEI2E2 tYYA22¥% \UNLMYJIl F[JWFLJ HTXY TK HFU&Y Q1Y D KMVIH YINGB ZNOSYY DFWYIOXY WFYJ *.7 YT YM. GFQF

Z7"NaE242EFZINYJI

9MJ *(1 FUUWTFHM JXYNRFYJX YMJ HWJINY QTXXJIJX FWNXNSL KWTR IJKFZQYX NS YMJ SJ]Y RTSY
\MJIWJ YMJIWJ NX J[NIJSHJ TK F 8NLSNKNHFSY .SHWJFXJ NS (WJINY 7NXP 8.(7 XNSHJ YMJ TWNLNS
NSHQZINSL F WFSLJ TK UTXXNGQJ TZYHTRJX \MNHM XMTZQI GJ ZSGNFXJI FSI UWTGFGNQNY” \JNL

azi2”tA %ng§2zEZEi4a TES t""NAEI2E2 z412ETiz4 RZIWA2HIS 2E "TA"AATI2E2 >

IMIJ UWIUFWFYNTS TK 8FSYFSIJW :0 X HTSXTQNIFYJlI KNSFSHNFQ XYFYJRJSYX NS FHHTWIFSHJ \NY
FXXZRUYNTSX NS FUUQANSL YMJ FHHTZSYNSL UTQNHNJX YMFY FKKJHY YMJ WJUTWYJI FRTZSYX Tt
RFPNSL JXYNRFYJX FHYZFQ WJXZQYX WJUTWYJI NS KZYZWJ UJWNTIX RFA GJ GFXJI TS FRTZSYX \I
FWJ HTSYNSZFQQ”" J[FQZFYJI FSI FWJ GFXJI TS MNXYTWNHFQ JJUJWNJSHJ FSI TYMJW KFHYTWX N
ZSIJW YMJ HNWHZRXYFSHJX 9MJWJ MFX GJJS ST HMFSLJ NS YMJ NSMJWJSY XJSXNYN[NY”A TK YMJ
TK IJ[JQTURJSYX NS UWNSHNUFQ WNXPX FSI ZSHIWYFNSYNJX FX XJY TZY NS YMJ 7NXP WJ[NJ\ T

9MJI XNLSNKNHFSY OZILJRISYX FUFWY KWTR YMTXJ NS[TQ[NSL JXYNRFYNTS RFIJ G® RFSFLJRJSY
XYFYJRJISYX PJMN OZILIJRISYX FSI YMJ PIN XTZWHJIX TK JXYNRFYNTS ZSHIWYFNSY” YMFY RF® MF[.
FRTZSY TK FXXJYX FSI QNFGNQNYNJX \ANYMNS YMJ SJ]Y KNSFSHNFQ "JFW PJN" JXYNRFYJX \MNHWN
UTXNYNTS FWJ FX KTQQT\X

9MJ FUUQNHFYNTS TK YMJ *(1 NRUFNWRJSY RIYMTITQTLA KTW HFQHZQFYNSL HWJINY NRUFNWRJS
RIYMTITQTLN WIJVZNWJIX RFSFLJRJSY YT RFPJ OZILRIJSYFQ FXXZRUYNTSX NS IJYJWRNSNSL YMJ JX
FSI FHYZFQ FRTZSYX HTZQI MF[J F RFYJWNFQ NRUFHY TS YMJ KZYZWJ KNSFSHNFQ WJXZQYX FSI K
ZSHIWYFNSY”A FWTZSI| *(1 NRUFNWRJSY HFQHZQFYNTSX FSI MFX WJVZNWJI RFSFLJRJSY YT RFPJ F
TK FXXJYX FSI QNFGNQNYNJX FY YMJ WIJUTWYNSL IFYJ FSI YMJ FRTZSY TK NSHTRJ FSI JJUJSXJX N
YMJ HTXY TK QN[NSL HWNXNX RENSQ" WIKQJHY YMJ NSHWJFXJI ZSHIWYFENSY"A FWTZSI KTW\FWI Q°
HTSXNIJW YMJ HWNYNHFQ FHHTZSYNSL JXYNRFYJX NS HFQHZQFYNSL *(1 YT GJ

y +TWA\FWI QTTPNSL RZQYNUQJ JHTSTRNH XHJSFWNT FXXZRUYNTSX FSI
Yy SWTGFGNQNY”A \IJNLMYX FXXNLSJI YT RZQYNUQJ JHTSTRNH XHJSFWNTX

<J HTSXNIJW YMJ HWNYNHFQ RFSFLJRJSY OZILJRJIJSYX NS HFQHZQFYNSL *(1 YT GJ

y)IYIWRNSNSL FS FUUWTUWNEFYJ IJKNSNYNTS TK IJKFZQY

y *XYFGQNXMNSL YMJ HWNYJWNF KTW F XNLSNKNHFSY NSHWJFXJ NS HWJINY WNXP 8.(7 FSI KTW
y)IYIWRNSNSL YMJ SJJI KTW FS” /ZILJRISYFQ &IOZXYRJISYX [&X

Yy )IYIWRNSNSL YMJ SJJI YT FXXIXX HTWUTWFYJ 8YFLJ JJUTXZWJX NSIN[NIZFQQ*

8JJ YMJ XJHYNTSX GJQT\ KTW RTWJ TS JFHM TK YMJXJ PJA OZILIJRJISYX FSI JXYNRFYJX

DiiAi2YAz 2”NERNE2” a72Eta2f4 tESFZaNYPI2A2i yz22 74
+TW FQQ TZW UTWYKTQNTX \J ZXJ KN[J KTW\F WY MJIP'TRRSX NN $S KRN H DS VBFQ®/ GFXJ HFEXJ TSJ ZUXN
XHISFWNTX <J ZXJ KN[J XHISFWNTX YT WIJKQJHY F \NIJ WFSLJ TK UTXXNGQJ TZYHTRJIX KTW YMJ

Kia oNaz"taizga tyvaNt"™
<J IJWN[J TZW XHISFWNTX NS UFWY G~ ZXNSL F XJY TK UFWFRJYJWX NS ,)5 KFS HMFWYX UZGQNX
UWTGFGNQNY”N INXYWNGZYNTS TK F IJ[NFYNTS KWTR YMJ 4'7|X HISYWFQ KTWJHFXY YT NQQZXYWF

<J ZXJ YMJ KFS HMFWY UFYM KTW TZW :UXNIJ XHJSFWNT FSI YMJ UFYM KTW )T\SXNIJ +TV
HTS[IJWLJX YT )T\SXNIJ NS YMJ QTSL WZS WFYMJW YMFS NRUTXNSL F KQTTW TS YMJ UJFP YT YV
JT\SXNIJ NX PJUY HTSXNXYJSY \NYM FSA» HMFSLJX YT YMJ 4'7 KFS HMFWYX \J HFQHZQFYJ YMJ )T
FSI )T\SXNIJ ,)5 NS YMJ TWNLNSFQ KTWJHFXY FSI FUUQANSL YMNX INKKJWJSHJ YT YMJ SJ\ )T\SX

4SHJ \J MF[J JXYFGQNXMJI YMJ ,)5 UFYMX KTW JFHM XHJSFWNT \J WZS YMJR YMWTZLM YMJ 4]KTW
[FWNFGQJX XZHM FX ZSJRUQTARJSY FSI MTZXJ UWNHJIX 9MIXJ [FWNFGQJX FWJ YMJ UWTIZHY TK
YMJIXJI LWT\YM UFYMX 9MJIXJ FWJ YMJIS WI[NJI\JI YT JSXZWJ HTSXNXYJIJSH”A \NYM YMJ SFWWFYNI[J T
NS XTRJ HFXJX <J YMJS NRUTXJ F 'FSP 7FYJ UWTKNQJ KTW JFHM XHJSFWNT ZXNSL JJUJWY OZILJ
HFXJ '"FSP 7FYJ UWTKNQJ FSI FIOZXYNSL YMNX KTW JFHM TK YMJ KTZW TYMJW XHJSFWNTX 9T IT

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$A®IN S
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+TW YMJ ZUXNIJ XHISFWNT \MNHM MFX F XQNLMYQ” MNLMJW LWT\YM UFYM \J FXXZRJ F XRFQQJV
NSHWJRJSYX FX YMJ GFXJ HFEXJ +TW )T\SXNIJ YMJ XHIJSFWNT XMT\X RTSIJYFW” UTQNH” GIJNSL Y
MIWJI \J FXXZRJ YMJ 'FSP TK *SLQFSI WFNXJX WFYJX YT YMJ XFRJ UJFP FX NS YMJ GFXJ HFXJ YT (
JHTSTRNH LWT\YM KFQQX RZHM RTWJ RFWPJIQ" FSI YMJ 'FSP TK *SLQFSI QTTP YT FNI YMJ JHTSTF
YMJ 'FESP TK *SLQFSI \MJWJ NSHWJFXJX FWJ FXXZRJI YT GJ LWFIZFQ FSI NSHWJRJSYFQ +TW YMJ
FX YMJ '"FSP TK *SLQFSI QTTP YT GTQXYJW YMJ JHTSTR”A JFWQNJIW IJXUNYJ FGT[J YFWLJY NSKQFY
7TFYJ FX NSKQFYNTS WJIJRFNSX UJWXNXYJSYQ" FGT[J YFWLJY .S YMNX \FA* TZW XHJSFWNTX WJKQ
INKKIJWJISY LWT\YM UFYMX GZY FQXT FXXZRJX YMFY YMJ 'FSP TK *SLQFSI ITJX STY XQFXM WFYJX

4ZW ZXJ TK KN[J XHISFWNTX NX IJXNLSJI YT WIKQJHY INKKJWJSY UTXXNGQJ TZYHTRJX YT YMJ GF
YMJ HISYWFQ XHIJSFWNT 9MJ IT\SXNIJ WNXPX KTW YMJ :0 JHTSTR” NSHQZIJ F KZWYMJW FSI XMFV
WENXJIX YMJ HTXY TK QN[NSL F HTSYNSZFYNTS TK YMJ [JW” QT\ UWTIZHYN[NY” LWT\YM XJJS NS Y
\JWJ RTWJ RZYJI FY YMJ JSI TK FSI NSHQZIJ F XYWTSLIJW WJHT[JW”A NS LQTGFQ LWT\YM F KFX
KZWYMJIW YWFIJ FLWJJRISYX \NYM TYMJIJW HTZSYWNJX

<J ZUIFYJ YMJ GFXJQNSJ NS TZW JHTSTRNH XHIJSFWNTX FY QJFXY Y\NHJ F "JFW NS QNSJ \NYM TZ
RFYJWNFQ HMFSLJ NS HZWWJSY TW JJUJHYJI JHTSTRNH HTSINYNTSX +TW NSXYFSHJ NS YMJ (
XHISFWNTX JFHM VZFWYJW YT WIJKQJHY YMJ QFYJXY IFYF FSI 4'7 KFS HMFWYX NK YMJXJ MF[J HM
+TWZR (75+ 9MJ (75+ FQXT FXXJIXXJIX YMJ UWTGFGNQNY”* \IJNLMYX FY QJFXY TSHJ F VZFWYJW

<JIT STY ZXJ HTSXJISXZX KTWIHFXYX FX NSUZYX YT TZW RTIJQX GZY \J IT HTRUFWJ YMJ TZYUZY'
XZWJI YMFY \J ZSIIJWXYFSI FS® XNLSNKNHFSY INKKIJWJSHJX FSI FITWJXX YMJR \MJWJ SJJIJI &Y YM
HEXJ KTWIHFXYX FSI YMJ HTSXJSXZX [NJ\X

.S \J \UJWJ FQXT FGQJ YT IT KZWYMJW UJIW GIJISHMRFWPNSL FSFQAXNX TK YMJ JHTSTRNH XHJS
RJIJFS VINLMYJI FSFQAXNX KTW F XJQJHYNTS TK JHTSTRNH [FWNFGQJX NSHQZINSL ,)5 ZSJRUQT”R
XHISFWNTX FLENSXY YMJ F[JWFLJ TK TZW UJIJWX YT ZSIJWXYFSI \MFY INKKJWJSHJX YMIJWJ RF" G.
XHISFWNTX \JWJ NS QNSJ \NYM TZW UJIWX FQYMTZLM TS F \JINLMYJI GFEXNX TZW MTZXJ UWNHJ N

.S \J FQXT HTSXNIIJWJI FS® QNPJQ” NRUFHY KWTR HQNRFYJ HMFSLJ WNXP TS TZW KTWJHFXYN
XHISFWNTX KTW HQNRFYJ HMFSLJ WNXP \FX WIJVZNWJI 9MNX NX GIJHFZXJ HQNRFYJ HMFSLJ JKKJt
KTWJIHFXY UJWNTI TK KN[J "JFWX

4ZW KTWIHFXYNSL UJWNTI KTW ,)5 NX KN[J "JFWX FSI YMJS \J WIJ[JWY YT YMJ F[JWFLJ YWJSI LWT
FXXZRUYNTS 9MJ WI[JWXNTS YT RIJFS KTW FQQ RFHWTJHTSTRNH [FWNFGQJX NX JJUJHYJI YT YFP.

<z ""tE2za iN Nna oNaz”tai#BrwtYYaNt ™ 2E
.S YMIWJI \IWJ ST XUJHNKNH HMFSLIX YT TZW KTWJHFXYNSL FUUWTFHM 9MJ 4'7 WJYZWSJI YT
MF[J GJJS NSHTWUTWFYJI

taz "taz

+TW TZW GFXJ HFXJ YMJ KTWJHFXYX NSHQZIJ F VZFWYJW WJHJIXXNTS \NYM F UJFP YT YWTZLM ¥k
TK QN[NSL HWNXNX FSI MNLMJW NSYJWJXY WFYJX \MNHM UZXM ZU MTZXNSL HTXYX 9MJ KTWJHFX
HMFSLJX YT YMJ *SIJWL"A 5WNHJ ,ZFWFSYJJ XHMJRJ .Y NX STWRFQ UWFHYNHJ YT WJ[NJ\ YMJ XHJ
WIKQJHY YMJ HZWWJSY JHTSTRNH HNWHZRXYFSHJX FSI\J\NQQ HTSYNSZJ YT KTQQT\ YMFY FUUYV
NS YMNX KQZNI JS[NWTSRJSY

y Nfiaz Yaz"? 2aMTZIXNSL RFWPJY \FX XZWUWNXNSLQ”" WIXNQNJISY NS YMJ KNWXY MFQK TK ST\J[IJW YMJ
LWT\YM NS WJIJHJSY RTSYMX <NYM XZW[JA NSINHFYTWX UTNSYNSL YT F XMFWU WJIZHYNTS NS IJRFSI FX GZA.
RTWYLFLJ WEYJX MTZXJ UWNHJIX FWJ JJUJHYJI YT HTSYNSZJ IJHQNSNSL NS YMJ SIJFW YIJWR <J FWJ KTWJHF

LWT\YM FSYNHNUFYJI G~ YMJ JSI TK 4SHJ YMJ 'FSP 7FYJ RT[JX YT\FWIX NYX SJZYWFQ QJ[JQ MTZXJ UWN
QTSL YIWR F[JWFLJ JEWSNSLX LWT\YM
y ' WioMJ ,)5 KTWIHFXYX KTW 6 XMT\JI SIJILFYN[J LWT\YM TK V.V FSI YMIJWJ NX F MNLM QNPJQNMTTI TK F K

9MJ 6 IFYF XMT\JI YMFY MTZXIJMTQIX FSI GZXNSJIXXJX FWJ WJIZHNSL XUJSINSL YT IJFQ \ANYM WNXNSL HTXYX
FQTSL \NYM FIINYNTSFQ HTXYX YT \JUJNLM TS GZXNSJIXXJIJX \ANYM XTRJ KNWRX KFQQNSL NSYT NSXTQ[JSH" FSI ®

TKKNHNFQQ” GJ NS WJHIJXXNTS G~ YMJ JSI TK FSI KTW FQQ TK \NYM LWT\YM WIRFNSNSL \JFP NS
JIFRUQJ \NYM JSJIJWLA HTXYX YMJIWJ \FX XTRJ UTXNYN[J SJI\X KTW YMTXJ TS GJSIJKNYX FSI WIHJIN[NSL YMJ XY
FSI \NYM YMJ RNSNRZR \FLJ FQXT XJY YT NSHWJFXJ NS &UWNQ OMNX XMTZQI MJQU XZUUTWY MTZXJN

IJHQNSJ \J JJUJHY

y KEZEYAN EZEiSaRWOTARISY WTXJ YT NS YMJ RTSYMX YT 4HYTGJW FX QFGTZW IJRFSI XYFWYJI YT XTKYJ
NSHWJFXJ NS NSFHYN[NY” 1ZJ YT NQQ MJFQYM TW \TWPJWX TUYNSL KTW JFWQ” WIJYNWJRJSY NX PJIJUNSL ZS.
GFHP FX IJRFSI TK LTTIX FSI XJW[NHJX IJHQNSJX <NYM YMJ JKKJHY TK WNXNSL JSIJWLA HTXYX FSI NSYJWJX)
NSXTQ[JSY FSI TYMIJWX KNSI YMFY IJRFSI KTW LTTIX FSI XJW[NHJIX WJIZHJ FX MTZXJMTQIX WIXYWNHY XUJSIN

ZSJRUQTARJSY YMJ WFYJ UJFPX FY G™ JSI TK FX QFGTZW IJRFSI FSI XZUUQ”™ HTSINYNTSX HMFSI.J NSt

y TEA ZT4¥W YMJ 'FSP 7FYJ KTWJHFXY YMJ QFXY FHYZFQ IFYF UTNSY KTW \FX )JHIJRGJIJW \MJS YMJ z5( NS&H
KTQQT\JI G» FSTYMJW GUX WNXJ YT NS +JGWZFW”~ \NYM Y\T RIRGIJWX [TYNSL NS KF[TZW TK ST HMFSLJ
7TFYJ HZYX XYFWY NS 6 FX NSKQFYNTS XYFWYX YT KFQQ GFHP FSI YMJ 25( QTTPX YT GTTXY KQFLLNSL LW
WFYJ FY T[JW YMJ RJINZR YJWR

.S YMJ RJINZR YIWR YMJ UWTOJHYNTSX FXXZRJ YMFY HZWWJSY IJRTLWFUMNH FSI UWTIZHYN[NY?"
NSXYFSHJ NY NX QNPJQ” YMFY YMJ WJIZHYNTS NS YMJ :0 \TWPKTWHJ HTSYNSZJX FSI YMFY YMNX
TK XPNQQJI \TWPJIJWX NS UFWYNHZQFW XJHYTWX 9MNX NX WJKQJHYJI NS FS F[JWFLJ FSSZFQ LWT
LWT\YM WFYJ (5. NSKQFYNTS NX KTWJHFEXY YT GJ XNLSNKNHFSYQ”" FGT[J YMJ YEWLJY WFYJ NS

&SSZFQ 7JUTWY 8FSYFSIIJW :0  WTZUS$ARIN S
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9MJ PJAN HMFSLJX YT TZW GFXJ HEWJ FAX2RERNVSX5NSVT\YM NS FSI \MNHM QFWLJQ" WJKQJ
KWTR YMJ XVZJJ_J TS WIJFQ NSHTRJX NN MNLMJW FSI QTSLJW FGT[J YFWLJY NSKQFYNTS NS WJ;
WFYJX ST\ WIFHMNSL NS ANYM HZYX XYFWYNSL NS OMNX MFI YMJ JKKJHY TK NSHWJFXN

FSI N[ MTZXJ UWNHJIX FWJ QT\JW G~ YMJ JSI TK
Ki7za a"2Etaz2Na
"FXJI TS YMNX WJI[NXJlI GFXJ HFXJ \J MF[J WJ[NJ\JI TZW XZNYJ TK XHISFWNTX YT JSXZWJ YMFY Y|
9MJIXJI NSHQZIJ N WJIKQJHYNSL UJWXNXYJISY FGT[J YFWLJY NSKQFYNTS T[JW YMJ KTWJHFXY UJW

QFGTZW RFWPJY KWNHYNTSX 1ZJ YT XPNQQX RNXRFYHMJX FSI F XMWNSPNSL \TWPKTWHJ FX XTRJ
YMINW SFYN[J HTZSYWNJX FSI TQIJW :0 GTWS \TWPJWX WIJYNWNSL JFWQ” FSI N[ YMJLQTGFQ J

9T WIKQJIHY YMIXJ UTYJISYNFQ TZYHTRJIX \J IJHNIJI YT HTSYNSZJ YT ZXJ YMJ GFXJ HFXJ FSI KTZ\
\NIJ JSTZLM YT WIKQJHY FQQ YMJ FGT[J UTYJSYNFQ TZYHTRJX -T\J[JW FX YMJ WNXPX WJRFENS X
HTSHQZIJI YMFY TSQ” TSJ ZUXNIJ XHISFWNT \TZQI GJ SJJIJI YT WIKQJHY YMJ ZUXNIJ WNXPX YT Y
AJFW UJWNTI FSIT YMJS RIJFS WI[JWY T[JW YMJ SJ]Y YMWJJ "IJFWX YT YMJ 4'7 X QFYJIXY IJXYNRFYJ "

9MJ KTZW TYMIW XHISFWNTX FWJ

KEZ ivazgz a"zEtazN

IMNX XHISFWNT MFX F VZNHPJW WJHT[JWA YMFS YMJ 'FXJQNSJ FQYMTZLM WJRFNSX GJSNLS .Y F
VZNHPJW JSI YT YMJ :PWFNSJ HTSKQNHY \MNHM MJQUX YT WJIZHJ LFX FSI KTTI UWNHJX 9MNX FQ
QNPJQ” YT GJ YMJ SIJZYWFQ WFYJ \NYM MTZXJIJMTQIX ZXNSL XTRJ TK YMJ FIINYNTSFQ QJ[JQX TK >
GZXNSJIXX HTSKNIJSHJ JSFGQNSL MNLMJW QJ[JQX TK XUJSINSL \NYM XF[NSLX WFYJX KFQQNSL GF

GFXJ HFXJ RENSQ” 1ZJ YT YMJ NRUQNJI WIQFYNTSXMNU GJY\JJS ,)5 FSI -5. ZXJI G YMJ 4]KTWI *}
YMJ GFXJ HFXJ

fazz sNyEaz8z a"zEtazfNa

NyEaz&z SMNX XHISFWNT NX F GJFW HFXJ YT YMJ GFXJQNSJ .Y FXXZRJIX YMFY UJFP YT YWTZLM J
YMNX XHISFWNT JJHIXX XF[NSLX FWJ STY ZXJI YT XZUUTWY LWT\YM FX HTSXZRJW HTSKNIJSHJ WJ
YMINW OTG -TZXJ UWNHJIX KFQQ KZWYMJW YMFS NS YMJ GFXJ HFXJ FX RTWJ MTZXJMTQIX QTTP Y
XNLSNKNHFSYQ” FGT[J YFWLJY 1ZJ YT YMJ [JWA UTTW JHTSTRNH HTSINYNTSX YMJ 'FSP TK *SLQF
LWT\YM

NyE&a252 9MNX XHISFWNT NX XNRNQFW NS XJ[JWNY” YT F YAUNHFQ XYWJXX YJXY XHIJSFWNT .Y XN\
YMJ ,QTGFQ +NSFSHNFQ (WNXNX ,+( FSI MTZXJ UWNHJX KFQQNSL G FQRTXY F YMNWI FX WJFQ N
YZWS MNYX GZAIJW FKKTWIFGNQNY”" 9MJ XHIJSFWNT FQXT WIJKQJHYX TSLTNSL XYWNPJ FHYNTS G*
GQFHPTZYX FSI YMJ UTXXNGNQNY”A TK HZWYFENQJI \TWPNSL \JIJPX YT IJFQ \NYM YMJ JSIJWL" XZUU(
RFOTW WNXP J[JSYX KTW J]JFRUQJ YMTXJ HFZXJI G HQNRFYJ HMFSLJ HTSYNSZJ YT THHZW J]JUT X
J[JSYX +TW YMNX XHIJSFWNT FS T[JWQF” YT YMJ ZSJRUQTARJISY WFYJ \FX FQXT RFIJ YT YMJ RTIJ
WIHIXXNTS TK XNRNQFW RFLSNYZIJ YT YMFY TK \MJWJ YMJ ZSJRUQT”ARJSY WFYJ UJFPJI FY

Afi**NaE 2EOAMNNE MFX WJUQFHJI YMJ )T\SXNIJ XHJSFWNT YMFY \FX WJQFYJI YT (T[NI 9MJ XH
UJWXNXYJSY NSKQFYNTSFW” JSINWTSRJSY \MJWJ NSKQFYNTS WJRFNSX FGT[J YFWLJY KTW RZHM
KFHYTWX NSHQZINSL MNLMJW JSJWLA HTXYX JIJFHIJWGFYJI GA~ YMJ HTSKQNHY NS :PWFNSJ HTSYN
XYWNPJX KFQQNSL UWTIZHYN[NY”A FSI HTSYNSZNSL XZUUQ" HTSXYWFNSYX UZXMNSL ZU NSUZY U
7FYJ UWTKNQJ \NYM F UJFP TK YT HTRGFY UJWXNXYJSYQ”" MNLMJW NSKQFYNTS -TZXJ UWNHJIX

<7 ""tE2za iN Nfia tAiZaEMmaueva"2EtTa2N4a 2E

9MJ PJ® HMFSLJX NS \IJWJ YT 8YZGGTWS .SKQFYNTS \MNHM \FX HMFSLJI KWTR F UFSIJRNH XH.
NSKQFYNTS YT YMJ 'FSP 7FYJ UWTKNQJ TK YMJ XHISFWNTX YT WIJKQJHY HZWWJSY QJ[JQX FSI H
STY RFPJ FS» TYMIJW RIJIYMTITQTLNHFQ HMFSLJX YT YMJ XHIJISFWNTX 9MJ HTRGNSFYNTS TK YMJX]J
FQYJWSFYN[J XHISFWNTX \MJS \J ZUIFYJ YMJR JFHM VZFWYJW <J HTSYNSZJ YT HTRUFWJ YMJ [FW
YMJN FWJ STY JWWTSJITZX

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$AQIN S
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IMJI YFGQJ GJQT\ XJYX TZY TZW RFHWTJIJHTSTRNH FXXZRHORGUMNWK KTW JFHM TK YMJ KN[J XHIJSFWNT
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IMJI YFGQJ GJQT\ XJYX TZY TZW RFHWTIJHTSTRNH FXXZRHORNGUMNK KTW JFHM TK YMJ KN[J XHIJSFWNT

kYaz8z $ taz "taz NyEa2sz $ NyEa2sz % NyE&282 & wz227i7

G ¢ G ¢ G ¢

'"FSP 7FYJ

:SJIRUQTARJISY

,)5 NX YMJ HFQJSIFW ~JFW FSSZFQ LWT\YM WFYJ -5. NX 6 FSSZFQ LWT\YM WFYJ FSI FQQ TYMJW IFYF UTNSYX FWJ FY JJHJIRC
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Kha Et"aNz"NENE2” taanEVi2NEa tES 1722a zuNAAI2NE 17aNA2"NAl 172 oNaz”tail YzazNs
4ZW RFHWTJIJHTSTRNH FXXZRUYNTSX FSI YMJIJNW J[TQYMNTRSG YWMRSIZ) MTURG YWMIIWIWIHFXY UJWNTI K

kYaz2sz $ taz
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-TZXJ UWNHJ LWT\YMIFW F[JWFLJ NSHWJFXJ IJHWJIFXJ ~#g*&e ~#9) % ~&g*,. ~'g+%e ~'g),e
5JFP YWTZLM FY ~$%g*,» ~$%9%,. ~$,g##e ~&#g),* ~%&Y$%-

)5 AJFEW F[JWFLJ NSHWJIFXJ IJHWJIFXJ $g$* #9*( ~H#g$*e ~#g) & ~#g'(*
(ZRZQFYN[J LWT\YM KFQQ YT UJFP YWTZUM,+ &g+# ~#g+'. ~&Qg$%e.  ~%g%&-

“SJRUQTARJISY WFEYXJFW JSI UJWNTI "g$* g%+ Yg#, )g% & )g'#
5JFP YWTZLM FY "g*% (g$# )9$% +g(# )g)"'

"FSP TK *SLQFSI| GF3PFWFYSI UJWNTI % g% ( % g (# % g% ( % g (# &g##
5JFP YWTZLM FY &g*( "gH# &g (# "gH# Yg##

kyazsz $
¢

%#%$

-TZXJ UWNHJ LWT\YMIFW F[JWFLJ NSHWJFXJ IJHWJFXJ
5JFP YWTZLM FY
AJFW F[JWFLJ NSHWJFXJ IJHWJFXJ

(ZRZQFYN[J LWT\YM KFQQ YT UJFP YWTZLM
:SJRUQTMRJISY WFYXNJFW JSI UJWNTI

5JFP YWTZLM FY
'"FSP TK *SLQFSI GF3SPFWFXSI UJWNTI
5JFP YWTZLM FY

)5

+TW ,)5 FSI MTZXJ UWNHJ LWT\YM NY NX YMJ UJFP YT YWTZLM HMFSLJ \ANYMNS YMJ ~JFW UJWNTI KTW YMJ ZSJRUQT/ARJISY WF
IMNX NX YMJ HZRZQFYN[J LWT\YM KTW YMJ ~JFW UJWNTI

f7z 2aiNa2"tA tES oNaz"tai 2aNyi~ atiza oNa i7z ' W taanEYizNEa yz naz oNa a”zEtazN ENszZAAzEa
9MJ MNXYTWNHFQ FSI KTWJHFXY LWT\YM WFYJX KTW YMJ ,)B AXRGRWHYNTSXHIRBYIIWN\ KWW XHISFWN"
&$ 2"ZE“7a %#H%%

&$ 27ZE“za %#%$
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*EFHM VZFWYJW \J ZSIJWYFPJ F KZQQ WJ[NJ\ TK YMJ UWTGFGNQNYA \JNLMYX \J FUUQA YT YMJ XHJ
\MNQJ JSXZWNSL YMFY YMJ XHISFWNTX HFUYZWJ YMJ STS QNSJFW INXYWNGZYNTS TK QTXXJX FH
XHISFWNT NX YT THHZW \J YAUNHFQQ” ZSIJWYFPJ F 2TSYJ (FWQT FSFQAXNX \MNHM \TZQI FXHJIW)
GFXJI TS YMJ QTSL WZS MNXYTWNHFQQ” TGXJWI[JI F[JWFLJ (WJFYNSL F XYFSIFWI INXYWNGZYNTS
TK F LN[JS ,)5 XHIJSFWNT THHZWWNSL FSI YMJWJKTWJ FXXNLS F UWTGFGNQNYA \JNLMY YT YMFY X
JSINWTSRJISY QNPJ YMJ TSJ XJJS NS NX YMFY JJYWJRJ ,)5 KTWIJHFXYX HFS THHZW

<J HTSYNSZJ YT ZzXJ YMJ JSYNWJ MNXYTWNHFQ ,)5 IFYF XJY F[FNQFGQJ KTW YMJ 2TSYJ (FWQT FS
YMJ GFXJ HFXJ XNYX FWTZSI YMJ YM UJWHJSYNQJ FX LWT\YM NX QT\JW ST\ YMFY F KZWYMJ'
XHISFWNT \MNHM MFX YMJ QT\JXY (&,7 ST\ XNYX GJQT\ YMJ YM UIJWHJISYNQJ XZLLIJXYNSL YMFY

<J FQXT SJJI YT HTSXNIJW YMJ :0 JHTSTRNH FSI UTQNYNHFQ JS[NWTSRJSY \MJS FUUQANSL \UNLM?
WNXPX YT :0 LWT\YM FWJ XYNQQ GNFXJI YT YMJ IT\SXNIJ FSI NSHQZIJ F XZGXYFSYNFQ NSHWJFX.
WJIIZHNSL HTSXZRJW IJRFSI HTSYNSZNSL \JFP NS[JXYRJSY WIJKQJHYNSL YMJ YZWGZQJSY UTQNYN
NRRZSJ YT [FHHNSJX QJFINSL YT KZWYMJIW WIXYWNHYNTSX F QFWLJW SJLFYN[J NRUFHY KWTR Y
RNXRFYHM GJY\JJS [FHFSHNJX FSI XPNQQX FQTSL \NYM F XRFQQJIJW QFGTZW KTWHJ FSI YMJ NSH\
INXWZUYNTS YT FSA» WIHT[JW”A NS YMJ QFYYJW A"JFWX TK YMJ KTWJHFXY &X XZHM NY WJRFNSX F
XHISFWNTX .S HTSYWFXY YT QFXY ~JFW )T\SXNIJ NJ YMJ XYZGGTWS NSKQFYNTS XHJSFWNT
WIUWIXISYFYN[J TK YMJ HZWWJSY HQNRFYJ TK UTYJSYNFQ XYFLKQFYNTS

9MJI XHISFWNT VINLMYX \ESFUUQ@MWII KTW

AMA““RNag
IE@ATizNE

2223774

ArsEtazN yz2aia
% # % % ( (# $( $# % # $##

¢ ¢ ¢ ¢

702E2i2NE N©O 3701TAA] ~FZANYPEYt2az5.
<J IJKNSJ F KNSFSHNFQ NSXYWZRJSY FX NS IJKFZQY N J HWJINY NRUFNWJI KTW UZWUTXJX TK F
XZLLIXYX YMJ HZXYTRJIJW NX ZSQNPJQ”™ YT UF~A 9MJ IFYF \J MF[J TS HZXYTRJIJWX [FWNJX FHWTXX T

Z7it2A tEA2E? tES NEafAEZa &2ETE"2

y 9MJA MF[J GJJS WJUTWYJI GFSPWZUY TW NSXTQ[JSY FSI FWJ NS FWWJFWX

y 9OMIJNW QTFS YJWR MFX JSIJI GZY YMJA XYNQQ T\J ZX RTSJ» RTWJ YMFS YMWJJ RTSYMX QFYJW

y 9OMJIA MF[J MFI KTWGJFWFSHJ \MNQJ NS IJKFZQY FSI MF[J KFNQJI YT UJWKTWR ZSIJW YMJ SJ\ FWWFSLJ
y <J MF[J XZXUJSIJI YMJINW KJJX FSI NSYJWJIXY GJHFZXJ YMJ*» FWJ NS KNSFSHNFQ INKKNHZQYNJX

y <J MF[J WJUTXXJXXJlI YMJ UWTUJWY~"

NavyNatiz 6 NEEza"2tA tEA2E2 tES NavYNatiz zEiaz

9MJIN MF[J MFI F A\NSINSL ZU STYNHJ NXXZJI TW XTRJYMNSL MFUUJSX YMFY NX QNPJQ” YT YWNLLJW N
8TRIJYMNSL MFUUJSX YMFY RFPJX YMJR QJXX QNPJQ” YT GJ FGQJ YT UF” ZX y XZHM FX YMJ” QT>J FS |
IMIN MF[J WILZQFWQ” RNXXJI TW I1JQF~JI UFARJSYX J[JS YMTZLM YMJA MF[J STY LTSJ T[JW YMJ YMWJ.
I9IMINW QTFS NX ZSQNPJQ” YT GJ WIKNSFSHJI TW WJUFNI NS KZQQ TS RFYZWNY"

IMINW QTFS MFX FS JJHIXXNI[J 19; YMFY NX ZSQNPJQ” YT GJ WIXTQ[JI XZHM FX GA F HMFSLJ NS UQFS
y ITEFSX WIXYWZHYZWJI ZSIJW KNSFSHNFQ INKKNHZQYNJX HQFXXNKNJlI FX KTWGTWSJ YWFSXFHYNTSX

<MJIWJI \J ZXJ YMJ FI[FSHJI NSYIJWSFQ WFYNSLX GFXJI GFXNX KTW F UTWYKTQNT NS TZW HFUNYFQ
UZWUTXJIX 9MJ RFENS INKKIJWJSHJX FWJ FX KTQQT\X

y S5IJWKTWRNSL KTWGTWSJ FHHTZSYX \MNQJ STY NS IJKFZQY FWJ NS 8YFLJ ZSYNQ YMJN HZWJ YI
UFMRJSYX

y 5JWKTWRNSL STS KTWGTWSJ FHHTZSYX \MNHM ZSIJW TZW NSYJWSFQ WFYNSL GFXJlI GFXNX FW
YMJR NS 8YFLJ ZSYNQ YMJN HZWJ FQQ 8.(7 YWNLLJIWX

9MJ (75+ WI[NI\X FSI FUUWT[IJX YMJ IJKNSNYNTS TK IJKFZQY JFHM "JFW TW RTWJ TKYJS NK \J HN

< K K K <

+TQQTA\NSL YMJ NRUQJIJRJISYFYNTS TK F SJ\ WILZQFYTW~ IJKNSNYNTS TK IJKFZQY NS JFWQ" \J
GUX g GS O9MNX \FX IZJ YT NSHQZINSL STS UJWKTWRNSL KTWGJFWFSHJ FHHTZSYX \MNHM \JW]
\NYM ZSQNPJQNSJIXX YT UF” IJKNSNYNTSX XZGOJHY YT F RTSYM UWTGFYNTS UJWNTI NS QNSJ \
JXYNRFYJ FSI YMIWJIKTWJ UWNTW UJWNTIX MF[J STY GJJS FRJSIJI

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$AQIN S
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ITFSX \MNHM MF[J XZKKJIJWJI F 8.(7 XNSHJ TWNLNSFYNTS FWJ XZGOJHY YT F QNKJYNRJ *(1 FXXJX>
YMJ GIMFI[NTZWFQ YJWR KTW F WIJ[TQ[NSL KFHNQNY” 1TFSX \MNHM MF[J STY JJUJWNJSHJI F 8.(7
YT IJYIWRNSJI \MNHM TK YMWJJ XYFLIJX YT FQQTHFYJ YMJR YT

ZMtaz $MIS YMIWJI MFX GJJS ST 8.(7 XNSHJ NSNYNFQ WJHTLSNYNTS <J FUUQ"M F QTXX FQQT\FSHJ
QTXXJIX YMFY WJIQFYJ YT YMFY IJKFZQY J[JSY JJUJHYJI NS YMJ SJ]Y RTSYMX

ZMtazi¥MJIS YMIWJI MFX GJJS F 8.(7 XNSHJ NSNYNFQ WJHTLSNYNTS GZY YMJ JJUTXZWJ NX STY HT
QNKJYNRJ *(1 N J YMJ JJUIHYJI QTXX WIXZQYNSL KWTR FQQ UTXXNGQJ IJKFZQYX YMWTZLMTZY

ZMtaz @MJS YMJ JJUTXZWJI NX HTSXNIJWJII HWJIINY NRUFNWJI <J FUUQ"M F QTXX FQQT\FSHJ JVZFQ
WIVZNWIlI +TW RTWJI XJJ YMJI XIJHYNTS {)IJKNSNYNTS TK IJKFZQY (WJINY NRUFNWJI | FGT[J

<J ZXJ VZFSYNYFYN[J VZFQNYFYN[J FSI GFHPXYTU HWM®IIWNY¥ ¥N XNVl BIWTN KX N ETXX Z WY X RY M F ¥ +X ZKJ
8.(7 YMWIXMTQIXMIWVWNWIIEBAMNYQCTRRNYYJI WI[NI\X FSI HMFQQJSLJIJX YMIJNW FUUWTUWNFYJSJXX J

YAtEizitizuz "azizazt

<J ZXJ VZFSYNYFYN[J HWNYJWNF YT NIJSYNKA \MJWJ FS JJUTXZWJ MFX NSHWJFXJI NS HWJINY WN.
TWNLNSFYNTS JJHJJIX F YMWJIXMTQI NS WJIQFYN[J FSI FGXTQZYJ YIJWRX <J GFXJ YMJ [FQZJ FSYN
YMJ WIUTWYNSL IFYJ FIOZXYJI YT WIJKQJHY YMJ FHHTZSY XZW[N[NSL YT YMFY IFYJ 9MJ HTRUFW
YMJ KTWIHFXY UJWNTI TW YMJ FGXTQZYJ HMFSLJ NS QNKJYNRJ 5) XNSHJ TWNLNSFYNTS 4ZW HW
<J FQXT FUUQ” F WJQFYN[J YMWJIXMTQI TK 9 MOGHOWMIS ¥ IWWBIRSE TWHW TXX FQQ UTWYKTQNTX

&Na %#%% TES %#%$

NEanEza azteny NavNaliz 6 g

WeEzaretA teA-BRYNATIZ 2

GUX GUX GUX GUX GUX GUX .SYJWSFQ WFYNSL F
+TW QFWLJIJW GZXNSJXX GFSPNSL HZXYTRJIJWX \J FUUQ” YMJ XFRJ HWNYJWNF YMFY \J ZXJ KTW (TWUTWFYJ (TRRIWHNFQ '"FSPN
(TSXZRIW ZXIFBMJI HTRUFWNXTS TK QNKJYNRJ 5)X YT IJYJWRNSJ 8YFLJ FQQTHFYNTS ZSQNPJ TYMJIJW UWTIZHYX \MNHM KNWXY

YAtA2itizuz "azizazt

<J FQXT ZXJ VZFQNYFYN[J HWNYJWNF YT NIJSYNK”A \MIJWJ FS JJUTXZWJ MFX NSHVFBHFXJIVIWS HWJIINY

Z7it2A tEAZ2E?
uza §t tEA:2ga NEaREza &2E+
wzaaNETA ANTEaaz321 "tasa

y .S KTWGJFWFSKJIS (TQQIJHYNTYSXS KTWGJIFWEBHIIX XZXUJISIY .S KTWGIFWRHSHIKTWGIFWESHJ

y JJKFZQY NS QEXYJIKREZQY NS QFXMFRQY NS QFXMFRQY NS QFXYHJIRXJI TW y )JKFZQY NS QFXY R

.. .RNavRatiz 6 -
EiEezareta teazk

ayNatiz z

.SXTQI[JISY
y )FAX UFXY 1ZJ )5) Yy .S (TQQJIJHYNTYS)XIGNY ITWRFSY (MZWY {7JYZWSAKHMQNXY YWFFHMRNXY UWTF
NS QFXY R IFAX LTTIX| TWIJWRASFLIRISY RFSFLJRJISY
5TQNHJ \FYHMQNXY
y '"FSPWZUY y &LWJJRJISY y )JKFZQY FY JWT]?

YIJWRNSFYJI TWNLNSFYNTS
y g FWWJFWX y g FWWJFWXy g FWWJIFWX &SA JJHIXX NSy BFSRMSY MTQNIFA
y (FXM (TQQJHYNTS
y "IMF[NTZW XHTWJ
NSINHFYTWX

+TW QFWLIW GZXNSJIXX GFSPNSL HZXYTRJWX \J FUUQ” YMJ XFRJ HWNYJWNF YMFY \J ZXJ KTW (TWUTWFYJ (TRRJWHNFQ 'FSPN

&S FIINYNTSFQ VZFQNYFYN[J FXXJIJXXRJSY \FX NSYWTIZHJI FX UFWY TK SJ\ /ZILJRJSYFQ &IOZXYRJ
*JUTXZWIX YMFY \JWJ 1JJRJI RTWJ XNLSNKNHFSYQ” NRUFHYJI G HTXY TK QN[NSL UWJXXZWJX GF:
8YFLJ 8JJ /ZILIJRJISYFQ &IO0OZXYRJISYX [/&X GJQT\ KTW RTWJ TS YMNX

t"AaINY razizazt

&X F GFHPXYTU \J HQFXXNK” FQQ JJUTXZWJX RTWJ YMFS TW )5) NS FY QJFXY 8YFLJ TW NS ¢
UWIXZRUYNTSX NS .+78 N J HWIINY WNXP MFX XNLSNKNHFSYQ" NSHWJFXJI NK HTSYWFHYZFQ L
IEYaNuzEZEI 2E "az52i azaA Na "naz

<J YWFSXKJW 8YFLJ JJUTXZWJX YT 8YFLJ TW 8YFLJ \MJS \J ST QTSLJIJW HTSXNIJW YMJR YT GJ
ST QTSLIW HTSXNIIW YMJIJR YT MF[J XZKKJIWJI F 8.(7 <MJWJ \J NIJSYNKNJI F 8.(7 ZXNSL VZFSYNYF
RJJY YMJ TWNLNSFQ 5) GFXJI YWFSXKJW HWNYJWNF <MJWJ \J NIJSYNKNJI F 8.(7 ZXNSL VZFQNYF
YWFSXKJIW YMJ JJUTXZWJ YT 8YFLJ +TW F QTFS YT JINY KTWGJFWFSHJ NY RZXY RJJY YMJ HTSII

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$AQIN S
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<J ZXJ F WFSLJ TK RIYMTIX YT NIJSYNK~A \MJYMJIW \J SJJI F /& 9MJIXJ NSHQZIJ WILZQFW WJ[NJ\ T}
HTRUFWNXTS FLENSXY KTWJHFXYX FSI NSUZY KWTR JJUJWY YJFRX \MT RFSFLJ PJYy RTAVBY RTQWN TN W
NS UQFHJ ZSYNQ \J ST QTSLJW SJJI NY 9MNX NX ZXZFQQ” \MJS \J GZNQI NY NSYT TZW HTWJ HWJI

4ZW 7NXP S5WT[NXNTSX +TWJIHFXYNSL YJFR HFQHZQFYJX /&X YT JSXZWJ YMJ» FWJ NSHWJRJSYFQ
HTSXNXYJSY FSI HTSYWTQQJI RFSSIJW <J FUUQ” XYFSIFWI JSI ZXJW HTRUZYNSL HTSYWTQX YT /&
FOQNIFYNTSX 9JFR RFA FOQXT WJ[NJ\ XNLSNKNHFSY /&X 9MJ (75+ FUUWTI[JX FQQ SJ\ /&X FSI JFHM

y>NE2EiZaE 2ES21ZaE2BTIRNYALFYA YMJ WNXP TK RTIJQ ZSIJWIXYNRFYNTS \J KZQQ” UWT[NIJ KTW
GJJS \WNYYJS TKK FKYJW F UJWNTI TK "AJFWX KTW ZSXJHZWJI UTWYKTQNTX TW ~AJFWX KTW XJ
[FQZFYNTSX FY YMJ UTNSY TK WIJUTXXJIXXNTHIRGIJIWKFHNRFMHIRBIW NOZIXSYRISYIIAY YT RFPJ FS F10:
RTWYLFLIX <MJS HFQHZQFYNSL YMJ *(1 ZUQNKY KTW YMNX /& RFSFLJRJSY FXXZRJX F ~JFW 1J
YMJ 19;X FWJ NRUFHYJI GA TZW 2ZQYNUQJ XHISFWNT KTWJHFXYX KTW -5. 4[JW YMJ RJINZR YJW
YMJ SJJI KTW YMNX9MNW QO NSIRWIFREKM T-FW RESBINJRISY FXXZRJII ST IJQFA NS WIJUTXXIXXNTSX T\
GJJS \NYMNS ¢ WFBLR TK

y $%1 ENE174 2E SRARNAAILFYI YMI WNXP TK ZSIJWIXYNRFYNSL *(1 RTWYLFLJ FHHTZSYX \MNHM FW
IJIZHYNSL F MNXYTWNHFQQ”" TGXJIJWI[JI XJQK HZWJ WFYJ <MJS HFQHZQFYNSL YMJ *(1 ZUQNKY KT
\MNHM WJKQJHYX JJUJWNJISHJ FSI JSXZWJ YMJ 19;X FWJ NRUFHYJI G TZW 2ZQYNUQJ XHISFWNT
YIWR FWWJIJFWX NS YMJ UTWYKTQNT \J JJUJHY YMJ SJJI KFWRY MNXRFE FN QORI SNRFEDSIN2RVI | SMNIX Q &N
WIUTXXIXXNTSX TW F ~JFW IJQF" YMJ /8§ RYBQRMF[J GJJS \NYMNS F WFSLJ TK

y At382E2 aTQA@QTA\NSL YMJ ,T[JWSRJSY X NSYJW[JSYNTS YT XZUUTWY YMJ T\SIWX TK KQFYX \MJWJ

y DNaidt2za tOONBMNRAZ FITWIXXIX YMJ WNXP YMFY YMJ HZWWJSY 5) RTIJQ KTW RTWYLFLJX NX Q
INXUTXFGQJ NSHTRJ NX XYWJIYHMJII \ANYM NSHWJIFXNSL QN[NSL HTXYX FSI IJGY GZWIJS FX NSYJV
QNPJQA YT GJ ZSIJW NSKQFYNTSFWA UWJIXXZWJIX NSHWJIFXJX YMINW 5)X FSI RT[JX YMJR YT 8YF
TK YMJ YTYFQ RTWYLFLJ §YBISI R TUNVIZFIIKNOSV FXRT[JI KWTR 8YFLJ NSYT 8YFLJ oFR RSWJIXZQY ¢
\NYM F HQTXNSRL *(1 TK

y ©oNast“2A2i NoO fAE&az"fazs AZEBNERYWVYHZHIERI\ /&X YT FHHTZSY KTW YMJ UTYJSYNFQ WJUFARJS
ANYM QT\ INXUTXFGQJ NSHTRJ 9MIXJR/&KINSHBWIBRIBYZW W@NGN INKKIJWJISY XISXNYN[NYNJIX YT
7IYFNQ ZSXJHZWJI FKKTWIFGNQNY”A YMJg(RNBJUFRHY HTZQI MF[J GJJS GJY\JJS

ZkwW> ANAA9ANNAS FITWIXXIX YMJ UIJWHIN[JI RFHWTJHTSTRNH NSXJSXNYN[NYA ANYMNS YMJ :51 .+
QFWLJIJW HTWWJIQFYNTS YT YMJ .SYJWSFYNTSFQ 1FGTZW 4WLFSNXFYNTS .14 ZSJRUQTARJSY KT\
NS JFHMKNHRIFWMWTIHTSTRNH XHIJSFWNTX \NYMNS YMJ .+78 RTIJQ YT RJJY YMJ JJUJHYJI QTXXJIX
g R .K RFSFLJRJSY MFI TSQ”A" NSHWJFXJG5RX YMJ /& HTZQI MF[J GJJS

y DN$ZA AES7azai9fMNXNER FIIWIXXJIX UTYISYNFQ ZSIJWIXYNRFYNTS WNXP TK UWTOJHYJI RTIJQQJI
QT\JW 5)X LN[JS YMJ QT\ QJ[JQ TK RFHWTJHTSTRNH XYWJXX FSI YNRNSL JKK&NY X I LRGIMWSRJIS
YMNX /& NSHWJIFXR -FAWREBSIFIGIRISY FUUQNJI YMJ XFRJ 5) ZUQNKY TS YMJgZWRXNFJ RRSBBFRIST Y N
FUUQNJI YMJ XFRJ 5) ZUQNKY TS YMJ )T\SXNIJ XHJSFWNT FX YMJ 'FXJ HFXd RUXNIJ FSI )T\SXI

y NavyNatiz AZE3$2E2 1N 472E72E14 TOOZJINSYWARIZHAI SIRE&X YT WIKQJHY YMJ HTWUTWFYJ QJSINSL
YT MNLM NSKQFYNTS FSI JSIJWLA UWNHJX MNLMJW NSUZY HTXYX UTYJSYNFQ KTW QT\JW HTSXZ
/& HFQHZQFYJX *(1 IJUJSINSL TS YMJ HZXYTRJW|X WNXP UWTKNQJ NS XYFLJ FSI RT[JX WNXP G
HFEXJ TK YMTXJ HQNJSYX FQWJFIA NS XYFLJ YMJ /& NX HFQHZQFYJI GA» XYWJIXXNSL 5) QJ[JQX F}
G ROMJI WFSLJ KTW YMNXg/&RMES RIJGIBINIL TS 5) FXXZRUYNTSX TK MNLM FSI XJ[JWJ XJHYTW

y NavyNatiz AzE§2E2 IN 472EZEi14 tO®2"123KTQRTANGE,F RZEHUNXXWZIQGFYNTS UJWNTI \NYM ST RFYJW
WJIQJFXJlI FQQ HTWUTWFYJ XJHYTW XYFLNSL /&X WJQFYJI YT (T[NI FX YMJ WNXPX KWTR QTHPI

y NavyNatiz a2E2A7z Atasz z YNAARKIYNLFYJ FLFNSXY YMJ WNXP TK F XNSLQJ QFWLJ HTWUTRWFYJ J]U
IJKFZQYNSL \MNHM MFX STY GJJS HT[JWJI G YMJ JINXYNSL RTIJQ JXYNRFYJ TW YMJ HTWUTWF)
ZSJJUJHYJIQ" IJKFZQYX 9MNX /& MFX GJJS HFQHZQFYJI GFXJI TS NSHZWWNSL Y\T F[JWFLJ MNX)
(TRRIWHNFQ GZXNSJXX XJLRJSY <J\NQQ HTSYNSZJ YT FXXJXX YMNX WNXP T[JW YMJ RJINZR YJ
HMFSLJX NS TZW UTWYKTQNT HWJINY VZFQNY” FSI QTFS XN_J RRI]-RIYRFSFHIREBEIW F XX ZRNINKS/@"
FIJWFLJ QTXX \FX NSHZWWJI YMR /&MT 72 \ TZHOW NeSHBRWIIKZRNSFL YMWJIJ F[IWFLJ QTXXJIX \JWJ NSH:
FSI IJHNXNTS RFIJ YT PJJU YMNX /& FX NY NX KJQY YMJWJ NX XYNQQ F SJJI KTW YMNX LN[JS \J
YMJ ZSUWJIHJIJSYJI XZUUTWY UWT[NIJI GA YMJ LT[JWSRJISY T[JW YMJ QFXY YT A~JFWX MF[J INK
\MJIWJ \J\TZQI MF[J QTTPJI YT ZYNQNXJ YMNX /&

yAD §z“i “RASPENSYWTIZHJI F 82* 1JGY GZWIJS /& NS YT YFPJ FHHTZSY TK YMJ UTYJSYNFQ 1JG
\MT FQXT YTTP F "1 9MNX ITIX STY NSHTWUTWFYJ YMJ HWJINY WNXP TS ""1X FX YMJXJ FWJ LT]
WJIJUFARJSY TK TYMJW QJSINSL \NYM ZX &Y JIJHIR®IWFI RFSMINRI& WNB KW IFMJI IRTTAWQ QLI GNKJIY |
IWFLLJlI FHHTZSYX YMJ ¢g&RHIZIQR AVBFF[JIJBJISY ZXJI F HT[JWFLJ TS FQQ FHHRZSYX YMJ /& HTZQI

yKIi"Z®MNX NSHQZIJX FIOZXYRJISYX KTW TYMJW JJUTXZWJIX NS XRFQQJIJW UTWYKTQNTX YMFY FWJ S
RT[JRJIJSY NX IWN[JS GNYRZIFIGWIBHI/EKNMNHM HTWWJIHYJI FS T[IJWXYFYJRJSY TK YMJ HTWJ RTIJC
UFA*RJSY MTQNIF® FWYNKNHNFQQ"M NSKQFYNSL XYFLJ IMNX \FX WIQJIFXJI NS FX YMJ IFYF IN

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$AQIN S
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.S FIINYNTS FSI \J FXXJIXXJlI YMJ WNXPX YT FXXJY [FQZFYNTSX NS YMJ HZXYTRJW QTFS GT°
HMFSLJ &Y JJHIJRGJIW FSI \J INI STY HTSXNIJW NY FUUWTUWNFYJ YT WJHTLSNXJ F HQNR

y OMJ GIMF[NTZWFQ QNKJ TK YMJ QTFS GTTP NX QJXX YMFS KN[J "JFWX &S RFYJWNFQ YWFSXNY
KN[J "JFWX FSI FX XZHM YMJ WNXP UWJITRNSFSYQ”" WIQFYJX YT FXXJYX ~JY YT GJ \WNYYJS

y OMIWJI MF[J GJJS ST TGXIW[JI IJKFZQY J[IJSYX TW 8.(7X 1ZJ YT HQNRFYJ HMFSLJ KTW FSA UFWY 7

y OMJ FGXTQZYJ JJUTXZWJI YT KTXXNQ KZJQ NSIZXYWNJIX NX STY I1JIJRJI YT GJ RFYIJWNFQ 4S FS N
YMINW RFWPJYX WIJRFNS MNLMQ” QNVZNI

y OMJ WIXNIZFQ [FQZJ TK FZYTRTYN[J [JMNHQJX RNLMY GJ NRUFHYJI G” INJXJQ TGXTQJIXHJISHJ FS
FY YMJ RTWJ HFZYNTZX JSI TK YMJ FHHJUYFGQJ WFSLJ YT HFUYZWJ YMJ NSMJWJSY WNXP TK IN.

y *(1 HFQHZQFYNTSX FWJ GFXJI TS RZQYNUQJ KTW\FWI QTTPNSL JHTSTRNHJIXMIZESFNSLT XMINHM ¥ IR
HONRFYJ HMFSLJ WNXPX RF* HWAXYFQQNXJ

y OMJ UWTUTWYNTS TK RTWYLFLJ QTFSX XZGOJHY YT KQTTI FSI XZGXNIJSHJ WNXP NX STY [JJRJI
MTRJIT\SIJWX YT GZ" XZNYFGQJ NSXZWFSHJ \MNHM YWFSXKJWX YMJ RFOTWNY" TK YMJ WNXP YT |

,NEza Uza 8t TEAZ2E?NEAREza
DNaiatazaazs2i tasa Ki za &2ETE"Z

% # % % YE YE YE YE
2TIIQQJI *(1 s&' $$% L& ) ( $, . (,+
_SIN[NIZFQQ" FXXJIXXJI . . . . $$% . $$%
> “soNaz : a s&' $$% & )( &#) . *g#
D a
1TSL YIWR NSIJYJWRNSFYJ FWWJIFWX $& . . . . . $&

RTSYMX NS FWWJFWX % % . . . . . % %
‘51 QTXX KQTTW . . $( . . . $(
2TIJQ ZSIJWIXYNRFYNTS &) % $, . . . (*
(TWUTWFYJ XNSLQJ QFWLJ JJUTXZWJ . . . . % & . % &
4AYMIW % $ $ $# % & . &*
fRITA @ & % & ac % %) . $)*
ooNast“2A2i tES Nai No >202E2 : 4
(TWUTWFYJ QJSINSL YT XJLRJISYX FKKJHYJI GA XZUUQAHMFNS - . )$ . )$
2TWYLFLIX FKKTWIFGNQNY~A % * . . . . . % *
7IYENQ :SXJHZWJI &KKTWIFGNQNY~ . $( % # . . . & (
82* 1JGY GZWIJS . . * . . . *
fRNitA ooRNast“zA21 tES Nai No >202E2 : & % * $( % * . )$ . s&#
fRITA > % (& s&# $) )* &, & . Sh##*
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%#%$ Y E Y E YW E Y4 E Y E
2TIJQQJII *(1 $%$ ++ 9 (% $#+ . "% (
.SIN[NIZFQQ”" FXXJIXXJI . . . . $## o SH#
> “70Naz : a $%$ ++ O (% % # + o (% (
D a

1TSL YIJWR NSIJYIJWRNSFYJ FWWJIFWX $' . . . . . $'

RTSYMX NS FWWJFWX %, . . . o 5 %,

(QFIINSL WNXP $( . . o o 5 $(
151 QTXX KQTTW . . %$ o o 5 %$
AYMIW /& ~ % #e $ , . $+ . ¥
fRNiTA ENE Nu28ES$, : a &+ $ &# . $+ . g
Nu28E$, : a

(TWUTWFYJ QJSINSL YT XJLRJISYX FKKJHYJI G~ (T[NI = . . $*) . $*)
(TWUTWFYJ XNSLQJ QFWLJ JJUTXZWJ . . . . % & o % &
2TIJQ ZSIJWIXYNRFYNTS $" . $ . o 5 % +
82* 1JGY GZWIJS . . , . . . i
fNIitA RNu28ES$, : & $' . % & . $,, . %&)
ooNast“2A2i tE$ Nai No >2(2E2a : a

2TWYLFLIJX FKKTWIFGNQNYA? $+ . . . . . $+
fNitA ooRNast“2A21 tEs Nai No >zu2E2 : & $+ . . . . . $+
fRITA > $,$ +, $#, (% "% ( . +))
%HBBEY TAazBHARS

/&X WIIZHYI KRVTR R FSI YMJ UWTUTWYNTS TK /&X YT WNTYFQ@ ML HMABLBEXNS KHWTR TWYNTS \FX RFN
NS YTYFQ *(1 IWN[JS G YMJ IJYJWNTWFYNTS NS YMJ JHTSTRNH JS[NWTSRJSY HTRUFWJI YT

JEizaEtA "azs2i azaA atizE2 oNaFANNYN&atiz “NaaNyzaa

<J FXXNLS JFHM HTWUTWFYJ GTWWT\JW FS NSYJWSFQ HWJINY WFYNSL GFXJI TS TZW NSYJWSFQ V
YMJ JHTSTR” GFHPJI ZU GA YMJ JJUJWY OZILJRJIJSY TK F WNXP FSFQAXY <J WJ[NJ\ TZW NSYJWSFQ
WFYNSL NX ZXJI YT IJYIJWRNSJ YMJ 5SWTGFGNQNY”" TK )JKFZQY KTW F HQNJSY

/ES2028ATAA taazaazs "NaYNatiEZINYII& 7 YNafaza

<J FXXJIXX YMJ *(1 WIVZNWJIRJSY KTW QFWLJ XNSLQJ SFRJ HTWUTWFYJ JJUTXZWJX TS FS NSIN[NI:
8YFLJ IMNX FXXJIXXRJISY YFPJIX NSYT HTSXNIJWFYNTS YMJ QFYJXY XUJHNKNH NSKTWRFYNTS FG
\TWXY FSI RNI HFXDWI ZYWHTXRJQTFSX YMFY \JWJ NS IJKFZAFYN J)IBYRGUW YMJIR (1-§FXRFSFLJRJISY
FXXZRJI YMJ GIXY TW \TWXY TZYHTRJ NS YIJWRX TK QTXX JXYNR¥FIXR YMJ *(1 HTZQI MF[J GJJS \N

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$HFRINS
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9MJ *(1 FQQT\FSHJ NX XJSXNYN[J YT YMJ RIYMTIX FXXZRUYNTSX FSI JXYNRFYJX ZSIJWQANSL NYX
UWTGFGNQNYA \INLMYX YT YMJ JHTSTRNH XHJSFWNTX .S FIINYNTS YMJ *(1 KTW WJIXNIJSYNFQ R°
[FQZFYNTS TK HTQQFYJWFQ ZXJI NS YMJ HFQHZQFYNTSX

-FI RFESFLJRJISY ZXJI INKKJWJSY FXXZRUYNTSX TS UWTGFGNQNY”A \JIJNLMYX FSI -5. F QFWLJIJW TW X

NRUFHY TS YMJ *(1 FQQT\FSHJ FSI UWTKNY GJKTWJ YF] <J MF[J NSHTWUTWFYJI OZILIJRJSYFQ FIO
XJY TZY GJIQT\

rrzEtTazN azEaziza2)

I9MJ YFGQJIX GJQTN XMT\ YMJ *(1 FQQT\FSHJX YMFY \TZQI MF[J FWNXJS MFI RFSFLJRJSY FUUQNJI F
HFQHZQFYJI ZXNSL F XYFLJ FQQTHFYNTS FUUWTUWNFYJ YT JFHM XHIJSFWNT FSI INKKJWX KWTR Y
XMT\S FGT[J +TW JJUTXZWJIX XZGOJHY YT NSIN[NIZFQ FXXJIJXXRJSY YMJ INXYWNGZYNTS TK *(1 \M
HMFSLJ NS YMJ SZRGJW TK HFXJX XZGOJHY YT NSIN[NIZFQ FXXJXXRJSY FSI\NYMNS YMJ HTSYJ]Y

MATRAE
JE©@Ati2NEY 1

% # % %

YNafaz &$%h+&# &$%h+&# &$S%h+&# &$%h+&# &$%h+&# &$S%Wh+&#
7JYFNQ 'FSPNSL %$)h&+& %$)h&+& %$)h&+& %$)h&+& %$)h&+& %$)h&+&
y -TRJX 2TWYLFLJX $,(h*# $,(h$*# $,(h$*# $,(he*# $,(h$*# $,(hs*#
y *)' (WJINY (FWIX $%h+'( $%h+"( $%h+'( $%h+"( $%h+"( $%h+"(
y *)' 4YMIW +h&)+ +h&)+ +h&)+ +h&)+ +h&)+ +h&)+
(TSXZRJW +NSFSHJ (h*&, (h*&, (h*&, (h*&, (h*&, (h*&,
(¢ %+h%,, %+h%,, %+h%,, %+h%,, %+h%,, %+h%,,
(TWUTWFYJ (JSYWJ Y%h'#, Y%h'#, Y%h'#, Y%h'#, Y%h'#, Y%h'#,
> ,&$ ,&& ' $h&+' $h$(# Sh##~
7JYFNQ 'FSPNSL C# L+ (&# +&$% )+ )
y -TRIJX 2TWYLFLJX % $ ( %$, %" ( (#% &% ( % (&
y *)' (WJINY (FWIX $% % $%& $%* $'% $'# $&#

y *)' 4YMJIW $(& $() $(+ $+* $+& $)&
(TSXZRJIJW +NSFSHJ ) ( )) )( ), )+ )*
(c &*) &), &,, 040 oy &,
(TWUTWFYJ (JSYWJ . . . . . .
¢ ¢ ¢ ¢ ¢ ¢
waNYRaizNE RO taazia 2E ~itaz % "g# ‘g# (g# $$g# *g# *g#
7IJYFNQ 'FSPNSL ‘g# g# ‘g# $#Hg# Yo# *g#
y -TRJIX 2TWYLFLJIX ‘g# g# ‘g# $$g# Yo# *g#
y *)' (WIJINY (FWIX % g # % g # % g # &g# &g# &g#
y *)' 4YMIW *g# *g# *g# g# +g# +g#
(TSXZRJIJW +NSFSHJ )g# Yo# Yo # Yo# Yo# )g#
« +g# Lg# Lg# $+g# $'g# $%g#
(TWUTWFYJ (JSYWJ . . . o . .
¢ ¢ ¢ [ ¢ ¢
waNyYNai2NE No taazia 2E ~itaz & $g# $g# $g# $g# $g# $g#
7JYFNQ 'FSPNSL $g# $g# $g# $Sg# $g# $g#
y -TRIJX 2TWYLFLJX $g# $g# $g# $g# $g# $g#
y *)' (WJIINY (FWIX . . . . . .
y *)' 4YMJIW %g# % g # % g # % g # % g# % g#
(TSXZRIW +NSFSHJ $g# $g# $g# $g# $g# $g#
(@ % g # % g # % g # % g # % g # % g #

(TWUTWFYJ (JSYWJ
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7JYFNQ 'FSPNSL

y -TRIJX 2TWYLFLJX

y *)' (WJINY (FWIX

y *)' 4YMJIW

(TSXZRJIJW +NSFSHJ

o

(TWUTWFYJ (JSYWJ

>

7IJYFNQ 'FSPNSL

y -TRIX 2TWYLFLJIX

y *)' (WJINY (FWIX

y *)' 4YMIW

(TSXZRJIJW +NSFSHJ

o

(TWUTWFYJ (JSYWJ z z z z z

N

waNYNai2NE No© taazia 2E ~itaz %

7JYFNQ 'FSPNSL

y -TRIX 2TWYLFLJX

y *)' (WJIINY (FWIX

y *) AYMIW

(TSXZRJIW +NSFSHJ

o

(TWUTWFYJ (JSYWJ z z z z

waNYRNaizNE No taazia 2E ~itez &

7IJYFNQ 'FSPNSL
y -TRIJX 2TWYLFLJX

y *)' (WJINY (FWIX z z z z z z
y *)' 4YMIW

(TSXZRJIJW +NSFSHJ z z z z z z
¢

(TWUTWFYJ (JSYWJ z z z z z z

%N#WHREY Ta26400$

.S *(1 NSHWJFXJlI FX F WJXZQY TK 5) IJYJWNTWFYNTS FSI FS NSYWTIZHYNTS TK FKKTWIFGNQN
KWTR KZWYMJW QTHPIT\SX WJIJQFYNSL YT (T[Nl WJIZHJI \J WJQJFXJI FQQ (TWUTWFYJ (T[NI WJQ
8YFLJ QTFSX YT 8YFLJ FSIg GS TK HTWUTWFYJ QTFSX YWFSXKJWWJI KWTR 8YFLJ YT 8YFLJ

QJSINSL /& WIQFYNSL YT XJLRJIJSYX YMFY FWJ XZXHJUYNGQJ YT MNLM NSKQFYNTS FSI JSJWLA UW
IMNX WIXZQYJI NS RT[JRJISY TK g GS KWTR 8YFLJX YT 2TWYLFLJ FKKTWIFGNQNY” HTSYNSZJI
WJIXZQYNSL NS FS NSHWJFXJ NS 8YFLJ RTWYLFLJ FXXJY G~ g GS

<J MF[J NSHTWUTWFYJI TZW /& X NSYT YMJ XJSXNYN[NY” FSFQAXNX
W/ a7Eaziziaz?i
,N[JS YMJ WIQFYN[J XN_J TK TZW WJIXNIJSYNFQ RTWYLFLJ UTWYKTQNT RFSFLJRJSY HTSXNIJWX Y

WIXNIJSYNFQ RTWYLFLIX \TZQI MF[J YMJ RTXY XNLSNKNHFSY NRUFHY TS YMJ *(1 FQQT\FSHJ 9MJ
NRRJINFYJ FSI UJWRFSJSY MTZW UWNHJ NSHWJFXJ IJHWJFXJ YT TZW ZS\UNLMYJI GFXJ HFXJ XHJS

/E"aztaztsz7aztaz 2E Niaz vVaj

1%#c¢
/E"aztazt~8z"aztaz. 2E YaNo2i “zo0Naz it v E :
% # % % '+ &% ~)$- ~$*)

%#HWHREY Ta28u400$
9MJ -5. *(1 XISXNYN[NY” WIRKNSHUIMHRNQ NWUFHY KWTR F IWFSINSNXMI S| QS IWPBVBIHYN[IQA 9MJ
GJJS RTIJWFYJ LWTHYMUQIW \NYM F SILFYN[J JHTSTRNH TZYQTTP YMFY MFX WJXZQYJI NS UTYJSY!

'"TYM YMJ RTIJQQJI *(1 FSI YMJ 52&X \JWJ XYWJIXXJII NS YMJ XISXNYN[NYN FSFQAXNX YT FXXJIXX YN
IWN[JS G»" RFWLNSFQ LWT\YM NS YMJ MTZXNSL RFWPJY \NYM XZGIZJI IJRFSI KTW UZWHMFXJX IWN

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$FRINS
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Dztafaz?E2FZiANYJI

+TW FHHTZSYX STY NS IJKFZQY FY YMJ WJUTWYNSL IFYJ \J JXYNRFYJ F RTSYMQ”" *(1 KTW JFHM J
YMJ XZR TK YMJ RTSYMQ” *(1X T[IJW YMJ KTWJIHFXY UJWNTI \MNQJ YMJ RTSYM *(1 NX QNRNYJI
[FQZJ KTW YMJ WJIQJI[FSY KTWJIHFXY RTSYM TK YMJ UWTIZHY TK YMJ KTQQT\NSL KFHYTWX

AfadzatA atiz 9MI UWTGFGNQNYA YMFY YMJ JJUTXZWJ MFX STY HQTXJI TW IJKFZQYJI XNSHJ YMJ WJUTW

waN“t“2A2i NOIMDONAIQNMTTI TK F GTWWT\IW IJKFZQYNSL NS YMJ KTQQTI\NSL RTSYM FXXZRNSL NY M

~W - NS YMJ KTWIHFXY UJWNTI \J JXYNRFYJ YMJ RTSYMQ” 5) KWTR F WFSLJ TK KFHYTWX 9MJ
QJIXX WIQJI[FSY KZWYMJIW NSYT YMJ KTWIHFXY UJWNTI FX \JQQ FX YMJ JJUJHYJI J[TQZYN
JHTSTRNHX <J XZUUTWY YMNX \ANYM MNXYTWNHFQ IFYF FSFQ/AXNX

YNafaz t1 §Z@MAFRTZSY \J JJUJHY YT GJ T\JI NK F IJKFZQY J[JSY THHZWX <J IJYJWRNSJ *&) KTW JFHI
© UWTKNQJ \MNHM [FWNJX G UWTIZHY +TW FRTWYNXNSL UWTIZHYX \J GFXJ NY TS YMJ G
FIOZXY YMNX KTW FS” JJUJHYJI T[JWUFARJSYX TS 8YFLJ FHHTZSYX YMFY YMJ GTWWT\JW

IJKFZQY +TW WI[TQ[NSL UWTIZHYX TW FRTWYNXNSL UWTIZHYX \NYM FS TKK GFQF3HJ X

YMJ HTSYWFHYZFQ JJUTXZWJ QNRNY <J [FW”A YMJXJ FXXZRUYNTSX G UWTIZHY FSI GFXJ

>Naa 2202E §7O4AWIiJJUJHYJl QTXX NK F IJKFZQY J[JSY \JWJ YT THHZW <J JJUWJXX NY FX F UJWHJSYFLJ
~>" . YMJ QNPJONMTTI FSI TW [FQZJ TK FSA XZGXJVZJSY \WNYJ TKKX \MNHM [FWA FHHTWINSL °
XIHZWJI \J YFPJ NSYT FHHTZSY HTQQFYJWFQ [FQZJX FX \JQQ FX YMJ MNXYTWNHFQ INXH

<J ZXJ YMJ TWNLNSFQ JKKJHYN[J NSYIJWJIXY WFYJ FX YMJ INXHTZSY WFYJ +TW FHHTZSYX NS IJKF
WIKQJHY YMJ IJKFZQY XYFYZX TK YMJ FHHTZSY HTSXNIJWNSL YMJ HZWWJSY )5) FSI QTFS YT [FQ

&Naz"tai YzazNs

<J GFXJ YMJ KTWJIHFXY UJWNTI KTW FRTWYNXNSL KFHNQNYNJX TS YMJ WIJRFNSNSL HTSYWFHY YJ
HMFWFHYJWNXYNHX TK YMJ KFHNQNY” YAUJ .S XTRJ HEXJX \J XMTWYJS YMJ UJWNTI YT XNRUQNE
[NJ\ TK YMJ KZQQ QNKJYNRJ *(1

&NaytasE@ANNAzE2 2EONaEti2NE

4ZW FXXIXXRJISYX TK F 8.(7 FSI YMJ HFQHZQFYNTS TK *(1 NSHTWUTWFYJ KTW\FWI QTTPNSL IFYF
YMFY NRUFHY HWJINY WNXP FSI *(1 KTW JFHM UTWYKTQNT 9MJXJ HFS NSHQZIJ MTZXJ UWNHJ LW~
NSHTWUTWFYJ YMJXJ JHTSTRNH [FWNFGQJX FSI YMINW FXXTHNFYJI NRUFHYX NSYT TZW RTIJQX

*HTSTRNH KTWJIJHFXYX MF[J YMJ RTXY NRUFHY TS *(1 RIFXZWJRJSY KTW WJIXNIJSYNFQ RTWYLFLJX
GIMF[NTZWFQ QN[JX FSI QFWLJ XN_J TK YMJIJXJ UTWYKTQNTX *HTSTRNH KTWJIJHFXYX MF[J QJXX NF

<J RIFXZWJ *(1 FY YMJ NSIN[NIZFQ KNSFSHNFQ NSXYWZRJSY QJ[JQ -T\J[JW \MJIJWJ \J MF[J ZXJI N
YM"UNHFQQ” WIXZQYX NS F QFWLJ SZRGJIW TK WIQFYN[JQ" XRFQQ MTRTLJSTZX LWTZUX <J YAUNH!|
RTIJQX FSI FXXJIXX YMJR KTW NRUFNWRJSY HTQQJHYN[JQ”"

<J ZXJ YMNX FUUWTFHM KTW

y FQQ TZW 7JYFNQ 'FSPNSL FSI (TSXZRJW +NSFSHJ UTWYKTQNTX
y 82* HZXYTRJWX NS (TWUTWFYJ (TRRIJWHNFQ 'FSPNSL FSI
y 1JLFHA STWYKTENSTXY NS WWZIS ST KKUJISIISHNJIXNST WIYLETW &Y IV YISTTQNIT

<J HFQHZQFYJ XJUFWFYJ HTQQJHYN[J UWT[NXNTSX KTW NSXYWZRJSYX NS 8YFLJX FSI \MJWJ
+TW FQQ TZW UTWYKTQNTX \MJYMIW \J FXXJIXX YMIJR KTW NRUFNWRJSY NSIN[NIZFQQ" TW HTQQJ

'NizaBtE"z taNAEE > 2EVT2aEREINVAANYTE 24

4ZW 7NXP 2JYMTITQTLA YJFR 1J[JQTUJI TZW *(1 RTIJQX JJHJIJUY KTW YMJ JIYIJWSFQ RTIJQX \J ZXJ

FUUWTFHM| FSI TZW .SIJUJSIJSY ;FQNIFYNTSEX YRFIRQVT | SONKE GHWR KNKXN BRNGLRTHTQKIHFXYNSL YJ
HFQHZQFYJ TZW *(1 JFHM RTSYM 9MJ RTIJQX FWJ XJSXNYN[J YT HMFSLJX NS HWJINY HTSINYNTSX
ZSHIJWYFNSY”A NS TZW "M F K DQUITRRMFBIIX FSI KTWZRX WJI[NJ\ YMJ UWT[NXNTS IWN[JWX FSI JSX:

ZDN8zA z2aA NEIaRNA & NMFENI\X FSI FUUWT[JIX SJ\ RTIJQX FSI RTIJQ HMFSLJX .Y FQXT WJ[NJ\X YN
GFXJ TZW TYMJIW KTWJHFXY RFHWTJHTSTRNH [FWNFGQJX <J ZXJ NY FHWTXX FQQ XYWJIXX YJIXYI

y > KWJ[NJ\X FSI FUUWT[JX YMJ GFXJ HFXJ ZXJI NS YMJ JHTSTRNH XHJSFWNTX \J ZXJ YT HFQHZQF

y ZWWJI[NJI\X FSI FUUWT[JX YMJ JHTSTRNH XHIJSFWNTX FSI UWTGFGNQNY~ \UJNLMYX \J ZXJ YT HFQ!
OZILJRJISYX FSI FUUWT[JX *(1 NRUFNWRJSY FQQT\FSHJX

Z Ntas ns2i NEBRIfRI\X FSI HMFQQJSLJIJX YMJ FUUWTUWNFYJSJIXX TK YMJ JXYNRFYJX FSI OZILJRJ!

+TW RTWJ TS YMJ LT[JWSFSHJ FWTZSI XUJHNKNH JQJRJSYX TK YMJ *(1 NRUFNWRJSY FQQT\FSHJX
YMJIXJ HTRRNYYJJIX FSI KTWZRX XJJ YMJ IJYFNQJI XJHYNTSX FGT[J

Ny yz taazaa i"z YzaoNaEtE"z No Nia > z&ai2Eti2NE YaN zaa

<J FXXJIXX YMJ WIFXTSFGQJSJIXX TK TZW *(1 UWT[NXNTSX FSI YMJ WJIXZQYX TK TZW 8YFLNSL FSF(
ZE"ETAAREHTRUFWI TZW HT[JWFLJ QJ[JQX \NYM TZW UJIWX

MTESE“T"A WMARESNYTW YMJ QJ[JQ TK TZW HT[JWFLJ FLFNSXY FHYZFQ \WNYJ TKKX

T"AEIZaVIBATRUFWJI PJA IWN[JWX UJWNTINHFQQ” FX UFWY TK RTIJQ RTSNYTWNSL UWFHYNHJIX
DNEziNazE2 YA2EW&EIHP *(1 FSI 8YFLJI FXXJYX T[JW YNRJ FSI FLFNSXY TZW NSYJWSFQ GZILJYX FSI

INCNCNCNK¢
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I9MJI YFGQJIX GJQT\ XMT\ YMJ RFENS INKKJWJSHJX GJY\JJS DKW RENINRZRI F SKKJM YIJUTTKK HEWQ QHYH W B K
YT RNYNLFYJ TEMWIIYFEBXQEZMWITSQN XMTY YMJ KNSFSHNFQ FXXJYX YMFY HWJINY WNXP FKKJHYX FSI

+TW GFQFSHJ XMJJY FXXJYX YMJ RFINRZR JJUTXZWJ YT HWJINY WNXP NX YMJ HFWWANSL [FQZJ F
TKKIWX LZFWFSYJJX KTWRFQ XYFSIGA KFHNQNYNJX HWJINY QNSJX FSI TYMJW HTRRNYRJSYX +
FRTZSY YMFY \J\TZQI MF[J YT UF®* NK YMJ LZFWFSYJJX \UJWJ HFQQJI TS +TW KTWRFQ XYFSIG" KF
YMJ QNKJ TK YMJ KFHNQNY” YMJ RFINRZR JJUTXZWJ NX YMJ YTYFQ FRTZSY TK YMJ HTRRNYRJSY

YNafiaz
tAtE”"Zz & i ta KOOE“tATE"Z & i NAAtiZatA
‘aNaa  >Naa EZi ‘aNaa  >Naa E
tENAEMAANYTETENAEIATENAEBAANYTETENAE A
% # % % Y E Y E Y E Y E Y E Y E Y E Y E Y E
(FXM FSI GFQFSHJX FY HISYWFQ GFERPX . )a) . . . . . . g)
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY

Yy1ITFSX FSI FI[FSHJX YT HZXYTRJWX

ta” ENEE’"tEZii2EY 5 v

y7IJYFNQ 2TWYLFLJX $++98& ~#Qg&e $++g# +g# . +g# . ~$,8g'" . ‘9)
y(TWUTWFYJ QTFSX $.0% ~#g&e $+g+ ,9& . ,0& ~#9%e ~$)g(° . $39(
y+NSFSHJ QJFXJX 'g) ~#g%e  'g( #g' o #9' . ~'g+e . #9$
Yy&HHWZJII NSYJWJIXY FSI TYMIW FI@GXYRJISY X #g, . . . . . . #9,
Yy4YMJIW ZSXIJHZWJI QTFSX (6] ~#g%-+ *g( $&g* ~#9%$+ $&g9) . . . %$9$%
Y&RTZSYX 1ZJ KWTR KJQQT\ 'FSHT 8FSYFSIJW q% . . . . . . g%
LWTZU XZGXNINFWNJIX FSI OTNSY F8yzwJIx 9 9
9TYFQ QTFSX FSI FI[FSHIX YT HEOOW'GRIW#g,» %%&g, &$g° ~#g%e &$9& ~#gSe ~%$Ugre o "%g"
y1TFSX FSI FI[IFSHJX YT GFSPX $9$% . $9$ #g' . #9' . 5 o $g(
y7J[JWXJ WIUZWHMFXJ FLWJJRJISYX*g&TS YWFINSEg& . . . . ~*g&e . .
Yy4YMJIW KNSFSHNFQ FXXJYX FY FRTWYWXJI MTXY #9g% . . . . . . #9%
9TYFQ KNSFSHNFQ FXXJYX FY FRTWREYII HEYY %&%g( &$g+ ~#9g%$e &$g* ~#QgS$e ~%UHgH o "g$
+NSFSHNFQ FXXJYX FY KFNW [FQZJ FY +;4(.
Yy1TFSX FSI FI[FSHIX YT HZXYTRJWX -« . . . . . . . . .
y)JGY XIJHZWNYNJIX )g# . Yg# . . . 5 o o Yg#
9TYFQ KNSFSHNFQ FXXJYX FY +;4(. )g# . )g# . . . . . . )g#
fRITA %+)g# ~#9g,* %+(g$ &$g+ ~#9%$. &$g* ~#9$e ~%%HgH - ,)g*

% #%$

(FXM FSI GFQFSHJX FY HISYWFQ GFSPX z z z z z z z
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY

y1TFSX FSI FI[TFSHJX YT HZXYTRJWX

Yy7JYFNQ 2TWYLFLJX z z z
Yy(TWUTWFYJ QTFSX z z
y+NSFSHJ QJFXJX z z z
Yy&HHWZJI NSYJWJIXY FSI TYMJW FIOZXYRJS X z z z z z z
YyAYMIW ZSXIJHZWJI QTFSX z z z z
Y&RTZSYX 1ZJ KWTR KJQQT\ 'FSHT 8FSYFSIJW , , , , , ,
LWTZU XZGXNINFWNJX FSI OTNSY [JSYZW
9TYFQ QTFSX FSI FI[FSHJX YT HZXYTRJWX z z
y1TFSX FSI FI[FSHJX YT GFSPX z z z z z
y7I[IWXJI WIUZWHMFXJ FLWJJRJISYX y STS YWFINSL z z z z
Yy4YMJIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY z z z z z z
9TYFQ KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY z

+NSFSHNFQ FXXJYX FY +;4(.

y1TFSX FSI FI[FSHJX YT HZXYTRJWX z z z z z z z z z z
y)JGY XIJHZWNYNJIX z z z z z z z
9TYFQ KNSFSHNFQ FXXJYX FY +;4(. z z z z z z z

fNITA z

IMJ KTWRX TK HTQQFYJWFQ \J YFPJ YT WJIZHJ HWJINY WNXP NSHQZIJ WJIXNIJSYNFQ FSI HTRRIJWHNFQ UWTUJWY”* TYMJW UMA";
WIUZWHMFXJ FLWJJRJIJSYX HFXM NSHQZINSL HFXM ZXJI FX HTQQFYJWFQ KTW IJWN[FYN[J YWFSXFHYNTSX FSI WJHJIN[FGQJX (
<J HFS WJIZHJ HWJINY WNXP JJUTXZWJX G» FUUQANSL SJYYNSL <J IT YMNX RFNSQ" KTW IJWN[FYN[J FSI WIJUZWHMFXJ YWFSXFI
XYFSIFWI REXYJW SJYYNSL FLWJJRJISYX +TW RTWJ TS YMNX XJJ {(WJINY WNXP RNYNLFYNTS| NS YMJ {(WJINY WNXP (WJINY W
'"FQFSHJIX NSHQZIJ NSYJWJXY \J MF[J HMFWLJI YT YMJ HZXYTRJW|X FHHTZSY FSI FHHWZJI NSYJWJXY YMFY \J MF[J STY HMFWLJI
9MJ HTQQFYJWFQ [FQZJ XMT\S FLENSXY FI[FSHJX XJHZWJI TS WJIJXNIJSYNFQ UWTUJWY” NX QNRNYJI YT YMJ GFQFSHJ TK JFHM F
HTQQFYJWFQ MFX F MNLMJW [FQZJ YMFS YMJ QTFS GFQFSHJ FSI NSHQZIJX HTQQFYJWFQ \J \TZQI WJHJIN[J TS IWF\ IT\S TK HJW
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IMJI YFGQJIX GJQTN XMT\ YMJ RENS INKKJWJSHJX GJY\JJS TZW RF]JNRZR FSI SJY JJUTXZWJ YT HWJI
NRUFNWRJSY WJVZNWJRJSYX NS .+78 FWJ STY FUUQNJI

Ez
-~ ENEE"t&2Z112E¥ 7z YNa
% # % % . E E

Yt E Ya'E Ya*
+NSFSHNFQ FXXJYX FY +;951

y)IJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX %g" . ~$g*e ~#9g(* #9%
y4YMIW KNSFSHNFQ FXXJYX FY +;951 #g' . . . #qg'
fRNitA % g+ 0 ~$g*. ~#g(° #9)

+NSFSHNFQ FXXJYX FY +;951
Yy)IJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX
y4YMJIJW KNSFSHNFQ FXXJYX FY +;951
fNITA

z

z z z

z

9MJ KTWRX TK HTQQFYJWFQ \J YFPJ YT WJIZHJ HWJINY WNXP NSHQZIJ QNVZNI XJHZWNYNJX NSHQZINSL YMTXJ YWFSXKJWWJI
FSI WIJHIN[FGQJX

<J HFS WJIZHJ HWJINY WNXP JJUTXZWJX G FUUQANSL SJYYNSL <J IT YMNX RFNSQATHT W WNYRYRYN{IFES IXWH DEW HMPX K N SFFSSHKF |
XYFSIFWI RFEXYJW SJYYNSL FLWJJRJISYX 9MJ” FQQT\ ZX YT XJY TKK TZW HWJINY WNXP JJUTXZWJ YT F HTZSYJWUFWY”" FLENSXY
NS YMJ J[JISY TK IJKFZQY 9MNX LN[JX ZX F QT\JW SJY HWJIINY JJUTXZWJ 9MJI* RFA» FQXT WJIZHJ XJYYQJRJISY JJUTXZWJ +TW RT

n2Eafy "3az321 atizE? 4"tAz

.S YMJ YFGQJ GJQT\ \J MF[J ZXJI F XNSLQJ WFYNSL XHFQJ YT JSXZWJ \J FWJ HTSXNXYJSY FHWTX
JNLMY LWFIJX KTW STSyYIJKFZQYJI JJUTXZWJX KWTR QTVIXY WNXP YT MNLMJIXY WNXP <J IJK
XT YMFY YMJ IJKFZQY WNXP NSHWJFXJX G F KFHYTW TK YJS J[JW” YNRJ YMJ LWFIJ SZRGJW IWTU

LWFIJ MFX FS F[JWFLJ 5) TK <J LN[J IJKFZQYJI JJUTXBWIMIFKNSFRQ HFQ@ZEKS5THFOMJI TKGQJ \.
JVZN[FQJSY HWJIJINY WFYNSL LWFIJ ZzXJI G 8YFSIFWI S5TTW|X 7FYNSLX 8JW[NHJX 8 5

W_atEez
>Nyza kyYYza
ATEITES7A k< a2aA 2ats: G c

&&& YT &&

&& YT &&

& YT '
VT
YT

(YT (

JIKFZQY )

9MJ 5)X NS YMJ YFGQJ FGT[J FWJ GFXJI TS *HTSTRNH (FUNYFQ *( 5) RFUUNSLX HFQHZQFYJI GFX
.+78 5)X \MNHM FWJ HFQHZQFYJI FY F UTNSY NS YNRJ ZXNSL KTW\FWI QTTPNSL JHTSTRNH XHJSF
HFUNYFQ RTIJQX MT\J[JW FS» WILZQFYTWA” KQTTWX FWJ WIRT[JI FSI 5)X FWJ IJKNSJI FY J[JW™ UT
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IMJI YFGQJIX GJQTN XMT\ YMJ HWIINY WFYNSL TK TZW KNSFSHNFQ FMXXXIFXVY N SWMN MWN TYWIRH YN RW 5 NYWFH
RTWJ TS YMJ HWIJINY WFEYNSL UWTKNQJX TK PJM»" UTWYKTQNTX XJJ YMJ HWJIINY WNXP WJ[NJ\ XJHY
ANTEITESZa k< a2aA 2atsz
- ) (
% # % % E = Y E Ya'E YVa'E E Ya'E Y E Y"E

>N&aa
& IN $ Ki 7§ tAANYtE"Z

YRNafaza
KE “tAtE"z a 77i

(FXM FSI GFQFSHJX FY HISYWH®) GFSP X% . . . . . . . )g)
y8YFLJ )g) . . . . . . . . ')g)
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY
Yy1TFSX FSI FI[FSHIX YT HZXYTRIWX &)g( +*g$ (%g* $(g% & (g' g # ~#g,s %%&Qg+
y8YFLJ 9 ( &)g% +(g' '+g' $$9% ‘g# #9( +9) ~#9S$e %#&Q)
y8YFLJ . #9& $g* 'g& ‘g% (g% %g) #9% ~#g(- $*g,
y8YFLJ . . . . . #9$ %g& #9% ~#9&+  %Qg&
4K \MNHM RTWYLFLJX L9 ( &'g$ +&g+ "(g) *g& &g+ &g$ $9% ~#g&e+ $++g#
y8YFLJ ,0( &&g+ +%g$ '$9) 'g% #g( #9$ $9% . $*%g,
y8YFLJ . #9& $g* ‘g# &g$ &g % $g& . ~#g%°. $&g°'
y8YFLJ . . . . . #9$ $g* . ~#g$e $g*
y1TFSX FSI FI[FSHJX YT GFSPX#g$ ~#gPe 0 QO 0 0 O $9% © $9%
y8YFLJ #9$ ~#g$e . . . . . $9$ . $9%
y7JI[IWXJ WIUT FLWJIJRJISYX y 8F'S YWFRAQ)SL  #g$ $g$ . . . #9$ . *g&
y8YFLJ (9" #9) #9$ $9% . . . #9$ . *g&
y4YMIW KNSFSHNFQ FXXJYX F¥HYFERTWYNXJII HTXY . . . . . . #9 %
y8YFLJ #9% . . . . . . . . #9%
9TYFQ KNSFSHNFQ FXXJYX FYSRBIW Y NXGK HT XY g % (&g+ $(g% L, g& (9' $#9% ~#g,* %&%Q"
+NSFSHNFQ FXXJYX FY +;4(. &g( % g % #9& . . . . . . )g#
y8YFLJ &g ( % g % #0& o . . . . . )g#
fNItA NE “tAtE"z a7 221 ) (g & &,9% +%q( (&g+ $(g% g& (g" $#g% ~#qg, %+ (g#
fNitA Ne©Z“tAtE"z a 221 #9$ *g % )a, ) ( g, %g$ #9' &g* ~#9g%e &$g*
y8YFLJ #9$ *g% )g+ )g' ‘g* $g* #9% &g* . &#g+
y8YFLJ . . #9$ #99$ #9% #9' #9$ . ~#g$e. #g+
y8YFLJ . . . . . . #g9$ . . #9$
fNitA 72 YNafaza )(g' g’ ‘g’ V#g & %#g$ $$g" (g+ $&4q, ~$g#e &%$)g*
>
KE “tAtE”z a7 22}
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX* . . o . . o .
y8YFLJ . . . . . . . . .
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY
Yy1TFSX FSI FI[FSHJX YT HZXYTRJIJWX . . . #9% #9% #9( . #9,
y8YFLJ . . . . #9$ . . . #9$
y8YFLJ . . . . #9$ #9% #9% . #9(
y8YFLJ . . . . . . #9& . #9&
4K \MNHM RTWYLFLJX . . . . #9$ #9$ #9$ . #9&
y8YFLJ . . . . . .
y8YFLJ . . . . #9$ #9$ . #9%
y8YFLJ . . . . #99$ . #9$
y1TFSX FSI FI[FSHJX YT GFSPX . . . . . . . .
y8YFLJ . . . . . . . . .
y7I[IJWXJ WIUT FLWJIJRJISYX y STS YWFPENSL . . . . . . .
y8YFLJ . . . B . . . . .
y4YMIW KNSFSHNFQ FXXJYX FY*FRTWYNXJI HTXY . o ] 3 ] 3
y8YFLJ . . . . . . . . .
9TYFQ KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY. . #9 % #9 % #9( . #g,
+NSFSHNFQ FXXJYX FY +;4(. . . . . . . . . .
y8YFLJ . . . . . . . . .
fNitA NE “tAtE"z a7 221 . . . . #9% #9% #9( . #9,
fNitA No©Z“tATE"2 a~27i . . . . . . #9$ . #9$
y8YFLJ . . . . . . . . .
y8YFLJ . . . . . . #9$ . #9$
y8YFLJ . . . . . . . . .
fNitA > . . 0 o #9% #9% #9) . $g#
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(FXM FSI GFQFSHJX FY HISYWF®Q GFSPX . . . . . . .
y8YFLJ . . . . . . . . .
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY . . . . . . .
Yy1TFSX FSI FI[FSHIJX YT HZXYTRJWX . . . $g& % g % & . #g'
y8YFLJ . . . . #yg, . . . .
y8YFLJ . . . . %g" &g+ ok o %g+
y8YFLJ . . . . . . $&g# . $&g#
4K \MNHM RTWYLFLJX . . . . $g" %g) &g % . #9%
y8YFLJ . . . . . . . . .
y8YFLJ . . . . &g % &g$ . . $g(
y8YFLJ . . . . . . (g, . (g,
Yy1TFSX FSI FI[IFSHJX YT GFSPX » . . . . ° o o o
y8YFLJ . . . . . . . . .
y7J[IWXJ WIUT FLWJIJRJISYX y STS YWFENSL . . . . . . .
y8YFLJ . . . . . . . . .
Yy4YMIW KNSFSHNFQ FXXJYX FY*FRTWYNXJI HTXY . . . . . .
y8YFLJ . . . . . . . . .
9TYFQ KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXYe . $g& % g % ,g& . #g'
+NSFSHNFQ FXXJYX FY +;4(. . . . . . . . . .
y8YFLJ . . . . . . . . .
fNItA NE “tAtE"z a 221 . . . . $g& % g % ,g& . #9&
fNitA NooZ“tAtE"z a 2z . . . . . . % (g# . #9&
y8YFLJ . . . . . . . . .
y8YFLJ . . . . . . SH#QH . $%g(
y8YFLJ . . . . . . . . .
fNitA "Nuzataz atizN . . . . $g# $g+ $#Q& . #9&
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(FXM FSI GFQFSHJX FY HISYWFQ GFSPX z z z z z z z z
y8YFLJ z z z z z z z z

+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY
y1TFSX FSI FI[TFSHIJX YT HZXYTRJWXev"*

y8YFLJ
y8YFLJ z
y8YFLJ z z z z z z
4K \MNHM RTWYLFLJX
y8YFLJ z
y8YFLJ z z
y8YFLJ z z z z z z z
y1TFSX FSI FI[TFSHJIJX YT GFSPX z z z z z z
y8YFLJ z z z z z z
y7J[IJWXJ WIJUT FLWJIJRJISYX y STS YWFINSL z z z z
y8YFLJ z z z z
y4YMIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXYz z z z z z z
y8YFLJ z z z z z z z z
9TYFQ KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY
+NSFSHNFQ FXXJYX FY +;4(. z z z z z z
y8YFLJ z z z z z z
fNItA NE “tAtE"z a 7221
fNitA NooZ“tAtE"z a 2z z
y8YFLJ z
y8YFLJ z z z
y8YFLJ z z z z z z z z
fRNiITA 2 YNanaza
>
KE “tAtE"2z a 221
(FXM FSI GFQFSHJX FY HISYWFQzGFSPX z z z z z z z z
y8YFLJ z z z z z z z
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY
y1TFSX FSI FI[FSHIX YT HZXYTRJIJW Xev' z z z z
y8YFLJ z z z z z z z
y8YFLJ z z z z z
y8YFLJ z z z z z z z
4K \MNHM RTWYLFLJX z z z z z z
y8YFLJ z z z z z z z z z
y8YFLJ z z z z z z z
y8YFLJ z z z z z z z
y1TFSX FSI FI[FSHJX YT GFSPX z z z z z z z z z
y8YFLJ z z z z z z z z z
y7JI[IJWXJ WIJUT FLWJIJRJISYX y STS YWFINSL z z z z z z z
y8YFLJ z z z z z z z z z
y4YMIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXYz z z z z z z
y8YFLJ z z z z z z z z z
9TYFQ KNSFSHNFQ FXXJYX FY FRAWYNXJt HTXY z z z
+NSFSHNFQ FXXJYX FY +;4(. z z z z z z z z z
y8YFLJ z z z z z z z
fNIitA NE “tAtE"2 a 221 z z z z z
fNitA NooZ“tAtE"2 a 271 z z z z z z z z z
y8YFLJ z z z z z z z z z
y8YFLJ z z z z z z z z z
y8YFLJ z z z z z z z z z
fRITA > z z z z z
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(MFSLJX YT RTIJQ . . . . . . . .
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1 &$ 2"7E“7a %H% % %,#h+$& $*$ $,h%+% ($) %h*&( & % # &$%h+&# $Sh##*
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*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJIS&+ $+) @0 %,
1JXX )NXHTZSY ZS\NSI . . ~$& ~$&-
1IXX 7JIJHT[JWNJIX SJY TK HTQQJHYNTS HTXYX . &) &)
9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YRBR¥JRJISY $+) * &%$
JNXHTSYNSZJI TUJWFYNTSX *(1 FIOZXYRJISY . . . .

*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJS§+KWTR
HTSYNSZJI TUJWFYNTSX

1§ tEAta %#%$

$+) = &%$
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IWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ z z z z
9WFSXKJIJWX YT 8YFLJ z z
IWFSXKJIJWX KWTR 8YFLJ z z
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(MFSLJX YT RTIJQ z z z z z z z z
3J\ QJSINSL FSI FXXJYX UZWHMFXJI

7JIJRUYNTSX WJIUFARJSYX FSI FXXJYX XTQI

(MFSLJX NS WNXP UFWFRJYJWX FSI TYMJW RT[JRJISYX

&XXJYX \WNYYJS TKK z z z z
i &$ Z"ZE“Za %#%S$
3JY RT[JRJSY NS YMJ UJWNTI

*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY | I
1JXX )NXHTZSY ZS\NSI z z

1JXX 7IJHT[JWNJIX SJY TK HTQQJHYNTS HTXYX z z

9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY

JNXHTSYNSZJI TUJWFYNTSX *(1 FIOZXYRJSY z z

*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY KWTR
HTSYNSZJI TUJWFYNTSX

*JUTXZWJIX YMFY MF[J FYYWFHYJI FS *(1 FSI FX WJUTWYJI NS YMJ (WJINY 6ZFQNY”® YFGQJ FGT[J

(MFSLJX YT FXXZRUYNTSX NS YMJ UJWNTI . XTQFYJX YMJ NRUFHY TS *(1 KWTR HMFSLJX YT YMJ JHTSTRNH [FWNFGQJX KTW JFH
NSHQZIJX YMJ NRUFHY TK VZFWYJWQ”" WJI[FQZFYNTS TK HTQQFYJWFQ 9MJ NRUFHY TK HMFSLJX NS JHTSTRNHX TS JJUTXZWJ 8Y
9TYFQ NRUFHY TK KFHNQNYNJX YMFY RT[JI 8YFLJ X NS YMJ UJWNTI 9MNX RJIJFSX KTW J]JFRUQJ YMFY \MJWJ WNXP UFWFRJYJW
NRUFHY NX WJKQJHYJI MIWJ WFYMJW YMFS NS 4YMJW B8YFLJ KQT\ FSFQAXNX TSQ” FUUQNJIX YT KFHNQNYNJX YMFY JINXYJI FY
YMJ XYFWY TK YMJ UJWNTI

7IJQFYJX YT YMJ WI[FQZFYNTS TK *(1 KTQQT\NSL YMJ YWFSXKJW TK FS JJUTXZWJ KWTR TSJ 8YFLJ YT FSTYMJW

*JUTXZWIX FSI *(1 TK KFHNQNYNJX YMFY INI STY JINXY FY YMJ XYFWY TK YMJ UJWNTI GZY INI FY YMJ JSI &RTZSYX NS 8YFLJ
7IXNIZFQ RT[JRISYX TS JINXYNSL KFHNQNYNJX YMFY INI STY HMFSLJ 8YFLJ NS YMJ UJWNTI FSI \MNHM \JWJ STY FHVZNWJI NS
NRUFHY TK HMFSLJX NS WNXP UFWFRJYJWX NS YMJ UJWNTI ZS\NSI TK INXHTZSY WFYJX FSI NSHWJFXJX NS *(1 WJVZNWJRJSYX
*JUTXZWIX FSI *(1 KTW KFHNQNYNJX YMFY JINXYJI FY YMJ XYFWY TK YMJ UJWNTI GZY STY FY YMJ JSI
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N J FKYJW SJYYNSL FQQT\JI ZSIJW .&8 JIHJIUY 4AKKW GHFQ FISNHI WD [INYX N-TQE2XAD XMANWHIM 2\S | WIR Y& AHRRH N C
HQFXXNK”A QTHFYNTS G HTZSYWA TK WNXP y YMJ HTZSYWA \MJWJ JFHM HQNJSY MFX NYX RFNS Gz
XT \J ZXJ YMJ LZFWFSYTW|X HTZSYW”A TK ITRNHNQJ .K F HQNJSY MFX TUSWB YWTEBXINSIRFSI]HDZY
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4AYMIW #0& #9( . . . #9+ z z z

#g' $9) g+ #9% (g# z
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.SHQZIJX 9MJ 3dYMBBEWQHRSI®S'JQLNZRGS g GS FSI +dS@ESI gSNQ

tATE”za y2i” Ni"za TE'N "TEITESZEZANYWIY EZE“Zaa

<J IJFQ \NYM TYMJW 'FSHT 8FSYFSIJW LWTZU RIJRGIJWX NS YMJ TWINSFW" HTZWXJ TK GZXNSJIXX =
FSI \MIJWJ YMJI® HFS TKKJIW ZX HIMRKIWHWNFRXFHY NRWSX FNOYXNIKWNXI \MIWJ \J XZUUTWY YMJ FHYN[N
HQNJSYX FSI KNSFSHNFQ NSXYNYZYNTSX \MNHM RF”" ¥BCHMBYEHTYYYINM WX IFEHYNINSYXWBSIT\§ YW I 2XUF R.
YWFSXFHYNTSX \NYM YMNWI| UFWYNJX FSI NS F\F*" YMFY RFSFLJX YMJdHWJINY WNXP \NYMNS QN|

&Y )IJHIRGIWFSI )JHIJRGIW \J MFI LWTXX GFQFSHJX \NYM TYMJW '"FSHT 8FSYFSIJW LWTZU RIJRGJIW
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<J TKKIW RTWYLFLIJX YT UJTUQJ \MT \FSY YT GZ" F UWTUJWY" FSI TKKIJW FIINYNTSFQ GTWWT\NSL
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-TRJ RT[IJWX| NSHQZIJ GTYM JINXYNSL HZXYTRIJWX RT[NSL MTZXJ FSI YFPNSL TZY F SJ\ RTWYLFLJ \NYM ZX FSI HZXYTRJWX \M
7IRTWYLFLIWX]| FWJ SJ\ HZXYTRIJWX \MT FWJ YFPNSL F SJ\ RTWYLFLJ \NYM ZX

&X \JQQ FX YMJ SJ\ GZXNSIXX GE&T[Jg YNGINITKIWIRTWYLFLIX \MIWJ \J RT[JI HZXYTRIJWX \NYM RFY
RTWYLFLIX <J FQXTGOEWTPENIGIS TK KZWYMJIW FI[FSHJX FSI KQJINGQJ RTWYKFHZXWIFRIUWSX\NYM F R
RTWYLFLJ \IJWJ WJYFNSJI \MNHM FUUQNJI YT RTWYLFLIJX KTZW RTSYMX UTXY RFYZWNY”™ FSI HFQ!

%UHWHREY Ta2euh$

.S RTWYLFLJ FXXJY XYTHP NSHWJFXJI FHWTXX FQQ XJHYTWX

WIKQJHYNSL RFWPJY HTSINYNTSX FSI XYWTSL IJRFSI KWTR KNWXY YNRJ GZAJWX
\J MJQUJI KNWXY YNRJ GZAJWX GZS Y K INW X \QWSREIS\IN Y M

ANYM YMJ XYTHP GTWWT\IW UWT
IWN[JS G3* HZXY

/Eizazal atiz MANYYA 2
9MI NSYIWIXY WFYJ UWTKNQJ TK TZW RFYZWNSL RTWYLFLJ FXXJY XYTHP \FX

% # % % % #%$

Y4 E ¢ YaE [
+N]JI WFYJ $))h%+$ +,
4K \MNHM RFYZWNSL

y I RTSYMX & h$%& %$
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y 1FYJW YMFS 2~JFWX GZY ST QFYJW YMFS "JFWX % (h%,# $'
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+TQQT\ TS 7FYJ +7T7 %h))* $
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.S \J HTSYNSZJI YT XJJ HZXYTRIJWX WJKNSFSHJ KWTR [FWNFGQJ WFYJ FSI 8;7 YT KNJJI WFYJ U
HTRUJYNYN[J RTWYLFLJ RFWPJY <NYMNS KNJ]JI WFYJ UWTIZHYX \J HTSYNSZJI YT XJJ FS NSHWJF]
'zN2atVvy 2"t A §2aiRZINIYSIE

9MJ LITLWFUMNHFQ INXYWNGZYNTS TK TZW RTWYLFLJ FXXJY XYTHP FSI SJ\ GZXNSJXX \FX
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% # % %

zz22NE Y E vt E
1TSITS g+ +0&
2NIQFSIX FSI *FXY &SLQNF %)g# (g&
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3TWYMJIWS .WJIQFSI %gq, #0&
8HTYQFSI )g+ $9%
8TZYM *FXY JJHQZINSL 1TSITS (,g& $#g)
8TZYM <JIXY <FQJX FSI TYMJW $,0( &Qg*
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BHUWREY Ta2e40$
IMIJ UTWYKTQNT X LITLWFUMNHFQ INXYWNGZYNTS HTSYNSZJI YT WJUWJIXJSY F GWTFI KTTYUWNS)

C

QTFS YT NSHTRJ RZQYNUQJ TK RTWYLFLJ QJSINSL NS YMJ "JFW GFXJI TS F[JWFLJ JFWSNSLX TK ¢
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g RYTg R &$ ¢
Ig R (* ¢
&[JWFLJ QTFS XN_J XYTHP %$+'A g
&[IJWFLJ QTFS XN_J SJ\ GZXNSJIXX Ya% &* A g

SNTEEINEUTAARZINYAlI 424

IMNX YFGQJ XMTA\X YMJ 19; INXYWNGZYNTS KTW YMJ DWW FXR RAWWELRBL ERWXEY ST ¥FHE0 AWFQBY JR T
<J FOQXT XMT\ YMJ HTQQFYJWFQI [ERQZT A8 I IXKYMWEEYJILTK YMJ UWTUJIWY? [FQZJ FY YMJ GFQFSHJ XM.
YMJ QTFS +TW KQJINGQJ UWTIZHYX \J TSQ” NSHQZIJ YMJ IWF\S FRTZSY STY ZSIWF\S QNRNYX

% # % % % # % $
y E

++h+'$

$h$s)

# &)h&() %, % +' $$
# &'h&(# (# $,* $)
# Bl == ) $$# $(
# *h&), %, "% , Yh##%
# $h+*) $* &% , %h,.,,
# &* % ( (% %$ %"
$+*hs$'$ % (& $h+&& ( &'h$%*
(TQQFYJWFQ [FQZJ $+*h#,& $h+%'" &'h$%)
¢ ¢ ¢
&[JWFLJ 19; 'FQFSHJ \INLMYJI(# ' ),

(TQQFYJWFQ [FQZJ NX QNRNYJI YT YMJ GFQFSHJ TK JFHM QTFS FSI JJHQZIJX YMJ NRUFHY Ti§ F®" T[JW HRTQQFYJWFQNXFYNTS
"FQFSHJ \JNLMYJI 19; " 1TFS GFQFSHJ] 1TFS 'FQFSHJ 1TFS QFYJXY UWTUJWYA [FQZFYNTS 1TFS GFQFSHJ] QTFS

8NRUQJ F[JWFLJ XYTHP 19;
&Y )IJHIRGJIW YMJ UFWYX TK QTFSX NS SJLFYN[J JVZNYA \MNHM \JWJ JKKJHYN[JQRZSHFGQRFYJIWFC
9MJ GFQFSHJ \IJNLMYJI F[JWFLJ 19; TK SJ\ GZXNSJXX NS YMJ UJWNTI NS 1TSITS \FX
%#RBREY TazBH#%$
IMIWJI \JWJ ST XNLSNKNHFSY HMFSLJX NS HTQQFYJWFQ VZFQNY~A NS JIXUNYJ JHTSTRNH UWJD
RTSNYTW YMJ 19; UWTKNQJ TK SJ\ QJSINSL FSI YFPJ FHYNTS FX SJJIJI YT JSXZWJ YMJ 19; RN] TK

az%21 YzaONFZINYDI

% # % % % # 9
YVAE A

2TWYLFLJ QTFSX FSI FI[FSHJIX YT HZXYTRJWX TK \MNHM $+*hs$'$

y8YFLJ $*$h*&&

y8YFLJ $&h(*)

y8YFLJ $h+8&%

1TXX FQQT\FSHJIX % (&

8YFLJ WFYNT .$9%)

8YFLJ WFYNT *g% (

8YFLJ WFYNT #9,,

9MJ *(1 FQQT\FSHJ NX KTW GTYM TS FSI TKKYyGFQFSHJ XMJJY JJUTXZWJX
8YFLJ B8YFLJ JJUTXZWJIX FX F UJWHJSYFLJ TK HZXYTRJW QTFSX
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9WFSXKIWX KWTR 8YFLJ & . % + # , ~%+&e ~, . .
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3JY *(1 WIRJFXZWJIRJISY TS XYFLJ YWFSXKJW ~$(- . # . + . &R
(MFSLJ NS JHTSTRNH XHJSFWNTX . $ . % $ . % . %'
(MFSLJX YT RTIJQ . . . . . . . .
3J\ QJSINSL FSI FXXJYX UZWHMFXJI &(h#%+ * (%, $$ $ . &(h([+ $-
7JIJRUYNTSX WJIUFARJISYX FSI FXXJYX&WMQ) (* ~& ~$h%%,» ~$$- ~'$( ~$%e ~&' h%#,. ~%)e.
(MFSLJX NS WNXP UFWFRJYJWX FSI TYM3W RT[JRISYX "+ % . $+ * (+ $
&XXJIYX \WNYYJIS TKK . . . . ~$#e ~&e ~$#e ~ &
1 &$ 2"ZE“7a %H% % $*,h)&% %) $&h)+( $&% $h+(& ( $,(h$*# % (&
3JY RT[JRJISY NS YMJ UJWNTI ~)#i#te $% %h'+) " &* ) $h,%& ) %
*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJISY $% " , | )g|
1JXX )NXHTZSY ZS\NSI . . ~ %> ~ %>
1IXX 7IJHT[IJWNJIX SJY TK HTQQJHYNTS HTXYX . . ~$e ~$
9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFY§RRJISY " ) ) %

i $TERTa %#%$
OWFSXKIJWX KWTR 8YFLJ YT 8YFLJ
OWFSXKIJWX KWTR 8YFLJ YT 8YFLJ

OWFSXKIJWX YT 8YFLJ
OWFSXKIJWX KWTR 8YFLJ

fatEaozaa No ©2EtE"2tA 2EalafEZEia
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3JY *(1 WIRJFXZWJRJSY TS XYFLJ YWFSXKJW
(MFSLJ NS JHTSTRNH XHJSFWNTX
(MFSLJX YT RTIJQ

3J\ QJSINSL FSI FXXJYX UZWHMFXJI
7JIJRUYNTSX WJIUFARJISYX FSI FXXJYX XTQI

(MFSLJX NS WNXP UFWFRJYJWX FSI TYMJW RT[JRJSYX
&XXJYX \WNYYJIS TKK

z

z

z z

N N N N N N N N

Sy

1 &$ Z2"ZE“za %#H%S$

3JY RT[JRJSY NS YMJ UJWNTI

*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRIJSY
1JXX )NXHTZSY ZS\NSI
1IXX 7IJHT[IJWNJIX SJY TK HTQQJHYNTS HTXYX
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z

9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY
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I9MJI KTQQTI\NSL YFGQJ FZINYJl XJYX TZY YMJ KNSFSHNFQ FXXJYX YMFY \JWJ KTWGTWSJ \MNQJ Y

% # % % % #9
YiE Y4 g

&2EtE”"2tA taazia EN§20228 2E 172 Yzaz2Ns§i

Yy&RTWYNXJI HTXY GIJKTWJ RTINKNHFYNTS &$*

y3JY RTINKNHFYNTS QTXX &

&2EtE"21tA taazia ENS20228 42E77 2E2i2tA az"N2E2i2NEi
y, WTXX HFWW~ANSL FRTZSY TK KNSFSHNFQ FXXJYX KTW \MNHM YMJ QTXX FQQT\FSHJ HMFSLJ$ YT RTSYMX *(1 |

IMJ GFQFSHIMIRGJIWFSI )JHIJRGJIJW FSFQ~AXJI G YMINW XYFLNSL FY YMJ UJWNTI JSI FSI YMJ KTW(

RNE"zaazNEta
tY2itA2atitREE 7 12E42NBEizazailENEAEIzazal athikitA ~tAs2pieaa tAA

% # % % YiE YiE YiE YiE YaE H
8YFLJ &$$ & % # %' # ) + 5 $$
8YFLJ COPR $'# ) ( $,# ), &$

)$# ) # &#( $,) $h(*$ "%
SWTUTWYNTS TK UTWYKTQNT #9& ¢ #9& ¢ #9% ¢ #99$ ¢ #9, ¢
8YFLJ
8YFLJ

SWTUTWYNTS TK UTWYKTQNT
<J GFXJ KTWGJFWFSHJ Y?"UJ TS YMJ KNWXY KTWGJFWFSHJ TS YMJ FHHTZSYX

%N#HWHREY Ta28u400$
S KTWGJFWFSHJ FHYN[NY”A \FX XYFGQJ 9MJ UWTUTWYNTS TK YMJ RTWYLFLJ UTWYKTQNT NS K

y &Y )IJHIRGIW YMJ UWTUTWYNTS TK FHHTZSYX NS KTWGJFWFSHJ KTW RTWJ YMFS XN] RTSYMX YN

y OMJ \UNLMYJI F[JWFLJ 19; TK FQQ FHHTZSYX NBHTRUWWGIHAWHSHNMARINLMYJI FIIWFLJ UTWYKTQNT 1
y &Y )IJHIRGIW YMJ HFWWANSL [FQZJ TK RTWYLFLJX HQFXXNKNJIgFXRRZQYWYWNURJ KTWGJIJFWFSHJ NS

Ki“za ANTE EN3202"1i2NE4
+WTR 2FWHM YT 2FWHM \J UWT[NIJI RTWYLFLJ HZXYTRIJWX \NYM UFA"RJSY MTQNIF" YIWRX
ST\ HIFXJlI 9MJ KTQQT\NSL YFGQJ UWT[NIJX NSKTWRFYNTS TS XZHM QTFS RTINKNHFYNTSX

% # % % % #9
Y E Y4 H

&2ETE”"2tA taazia EN§20228 2E 172 Yzaz2N§i

Yy&RTWYNXJI HTXY GIJKTWJ RTINKNHFYNTS .

&2ETE”"2tA taazia EN§20228 42E"7 2E2i2tA az"Nagz2i2NEi

Yy, WTXX HFWWANSL FRTZSY TK KNSFSHNFQ FXXJYX KTW \MNHM YMJ QTXX FQQT\FSHJ HMFSLJd YT RTSYMX *(1 |

&Y )IJHIRGIW YMJIWJH \IG\S] g GS TK TYMJW RTWYLFLJX TS YMJ GFQFSHJ XMJJY YMFYHURMEFWRTI!

9MJ FI[IWFLJ 19; \FX FSI TK FHHTZSYX MFI RFIJ YMIJNW QFXY XN] RTSYMX| HTSYWFHYZ
I9MJ UWTUTWYNTS TK FHHTZSYX YMFY \JWJ IFAX TW RTWJ NS FWWJIFWX \FX
IMIWI \JWJI ST TYMIW QTFS RTINKNHFYNTSX RFIJ NS YMJ "JFW

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZUSZKINS
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<J FWJ RFNSQ" F WIXNIJSYNFQ UWNRJ QJSIJW FSI\J IT STY TWANLWSFYMRKYGXTUWRIRITIX XKHRISWH |
WNXPX FSI TYMIJWX XYFSI TZY KTW INKKIJWJSY WJFXTSX 9MJXJ FWJ

/Eizaza 1 ENEA ARNEM FESSNSYIWIXY TSQA RTWYLFLJ YMJ HZXYTRJW UFAX NSYJWJIXY J[JWA RTSYM GZY Y
Vtai 2Eizazail ENBARIUWRMBWYLFLIX MF[J F UFWY YMFY NX NSYJWJXY TSQA \NYM YMJ WIXY GIJNSL F STWRF
azYt EZEi ANTEAWJUFARJISY RTWYLFLJX XYNQQ MF[J YT UFA GFHP F QZRU XZR FY YMJ JSI TK YMJNW RTW
MNLMJIW HWJINY WNXP FX \J 1JUJSI TS YMJ HZXYTRJWX YT UF* GFHP F QZRU XZR <J 1JX
FQXT RFPJ XZWJ YMJ HZXYTRJW MFX F UQFZXNGQJ WJUFARJSY UQFS GJKTWJ \J QJSI YT

<J RNYNLFYJ YMJ WNXP KWTR SJ\ NSYJWJXY TSQ" RTWYLFLJX G MF[NSL QT\JW RF]NRZ]
MNLM SJY \TWYM HZXYTRIJWX NY HFS GJ ZU YT <MJS F HZXYTRJW UQFSX YT WJUF”
JVZNY”N GZKKIJW TK g P <J FQXT WJRNSI HZXYTRIJWX YMFY YMJA MF[J YT FWWFSLJ YT \
RIXXFLIJX \ANYM YMIJNW FSSZFQ RTWYLFLJ XYFYJRJSYX FSI\J HTSYFHY YMJR YMWTZLMT
YMJN UQFS YT WIJUF”A <J NSHWJFXJ YMJ KWJVZJSH” TK HTSYFHY FX YMJ QTFS FUUWTFH
YMINW RTWYLFLJ \MJS NY JSIX TW NK YMIJNW RTWYLFLJ MEX FQWJFIA UFXXJI YMJ IFYJ
YMINW NSYIJWIXYX FSI YMJ® HFS FKKTWI NY \J QTTP FY TYMJW \FAX YT RFSFLJ NY XZH
K YMJ HZXYTRJIW NX \FNYNSL KTW YMIJNW \FA YT WJUF~A NY XZHM FX FS NS[JXYRJSY UQ

&Az 2*Az ANTEA +QJINGQJ RTWYLFLJIX FQQT\ HZXYTRJWX YT UFA RTWJ TW QJXX YMFS YMJNW ZXZFQ FRT
UFA* STYMNSL FY FQQ 9MJIWJ FWJ HTSINYNTSX TS \MJS FSI MT\ RZHM HZXYTRJWX HFS IV
\MTQJ QTFS FQQ FY TSHJ & HZXYTRJW HFS FXP ZX YT WENXJ YMIJNW HWJINY QNRNY GZ?
HFES FQXT QT\UJW F HZXYTRJIJW|[X HWJINY QNRNY FY FSA” YNRJ XT NY SJ[JW LTJX FGT[J
KQJINGQJ QTFSX KTW SJ\ RTWYLFLJX 9MNX NX FS FWJF TK NSYJWJXY NK FS* HZXYTRJV
IWEFANSL IT\S XRFQQ FRTZSYX <J WJKQJHY XNLSX YMFY YMJ HWJINY WNXP MFX XNLSNK!

>NtE& y21~ tE >'vS XTRJ HFXJX UWTUJWY”A UWNHJIX MF[J KFQQJS XT RTWYLFLJX \J LF[J NS YMJ UFXY \N
Os##c RTWYLFLJ GFQFSHJ NX RTWJ YMFS YMJ UWTUJWYA” NX ST\ \TWYM \J HFSSTY WJHT[JW YI
UWTUJWY”A 9MNX RIFSX YMIWJ NX F MNLMJW HWJINY WNXP TS YMJXJ QTFSX XT \J RTSN
UJWKTWRFSHJ <J IJXNLS SJ\ FHHTZSY 19; RFINRZRX YT RNYNLFYJ FS NSHWJFXJ NS FHF

i EINE>Zi ~ f><ANMER XUIJHNKNH UTQNHNJX KTW '91 FSI KTHZX TS STS UWTKJXXNTSFQ QFSIQTWIX <
KNWXY FUUQNHFSY RZXY JFWS F RNSNRZR TK g UJW AJFW FSI \J WIVZNWJ UWTTK 1T
UFWY TK TZW QJSINSL FXXJXXRJSY 9MNX RJFSX YMFY YMJ WJSYFQ NSHTRJ RZXY HT[JW
FRTZSY \MJS HFQHZQFYJI ZXNSL F XYWJXXJlI NSYJWJXY WFYJ <J WJLZQFWQ” WJ[NJ\ YM

A2Etiz "TtE?z

I9IMJ [FQZJ TK UWTUJIWYN HTQQFYIJWFQ KTW RTWYLFLJX RNLMY GJ FKKJHYJI G UMAXNHFQ NRUFHY
FSI XZGXNIJSHJ WNXP TW HMFSLNSL JSINWTSRJSYFQ UIJWKTWRFSHJ XYFSIFWIX KTW UWTUJWY*"?
XZGXNIJSHJ WNXP FSI HTSHQZIJI YMFY YMJ WNXP \FX STY RFYJWNFQ 9MJ YIWRX TK TZW RTWYLF
YMJ REOTWNY”A TK YMJ WNXP YT FXXJY [FQZFYNTSX YT YMNWI UFWY”~ NSXZWJWX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$&'QIN S
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2TWYLFLJ UTWYKTQNT $+*h$'$ "$h#,+ $&h*(, Yh*)( &*% $)h*,, $%,h%,
y8YFLJ $*$h*&& &(h,(* $%h&+# (h*$& %$+ $(h++" $%#h)+&
y8YFLJ $&h(*) "h%) ( $h$)$ +&, $#% +%) *h,$)
y8YFLJ $h+&% +%) %$+ % $& (% &, > #
8YFLJ WFYNT #9,, ¢ %g$(¢ $9)# ¢ &g'(¢ $&9g,% ¢ #g%& ¢ #9(' ¢
SWTUJIJWYNJIX NS UTXXJIXXNTS tx $+ + & * $ $)
"FQFSHJ \JNLMYJI 19; NSIJ]JI (# ¢ e "¢ &) ¢ $$* ¢ (+¢ (% ¢
2TWYLFLJ UTWYKTQNT
y8YFLJ
y8YFLJ
y8YFLJ

8YFLJ WFYNT
SWTUJWYNJIX NS UTXXJIXXNTS
'"FQFSHJ \UNLMYJI 19; NSIJ]JI

<MJWJ F QTFS KFQQX NSYT RTWJ YMFS TSJ HFYJLTW” \J NSHQZIJ NY NS FQQ YMJ HFYJLTWNJX YMFY FUUQ"
YMJ YTYFQ RTWYLFLJ UTWYKTQNT

2TWYLFLJ GFQFSHJ NSHQZIJX GTYM YMRJI NS IWIRWISPMUBWY NEYIJWJIXY TSQM UFWY TK YMJ QTFS

&X F WIXZQY YMJ

%NH#HWHREY Ta26400$
y.S YMJ HTRGNSJI YTYFQ UWTUTWYNTS TK NSYJWJXY TSQ” QTFSX UFWY NSYJWJXY TSQA UFW

y '91 RTWYLFLJ GFQF§H®S YISH&IFXH GSIWN[IS G» HTSYNSZJI KTHZX NS LWTNMNSGFQWENJUNOWY MY
FIJWFLJ 19; TK RTWYLFLJ YTYFQ SJ\ '91 QJSINSL \FX

afNa“ztaf®EzINYJII
9MJ GFQFSHJINIRGJIWFSI YJJHIRGJIWMIWJ

/Eizazai®NEA &Az 2“Az >fv OS$##c i EiN(

% # % % = = =

YE YE

9TYFQ %, % &) $# $(
y8YFLJ $$% $, $ $$
y8YFLJ $+# $* )

9TYFQ

y8YFLJ

y8YFLJ

<MIJWJ F QTFS KFQQX NSYT RTWJ YMFS TSJ HFYJLTW” \J MF[J NSHQZIJI NY NS FQQ YMJ HFYJLTWNJX YMFY FUuQ~»
(TRUWNXJIX KZQQ NSYJWJIXY TSQ"N QTFSX FSI UFWY NSYJWJXY TSQ”» UFWY WJUFARJSY QTFSX
%NH#HRBREY TazBH#MKS
1J[JQX TK KTWGJFWFSHJ TS NSYJWJXY TSQ” FHHTZSYX IJHWJFXJI NS 9MJ MNLMJW QJ[JQX TK

FIFNQFGNQNY” TK F TSJ "JFW IJKIJWWFQ TK WJUFANSL HFUNYFQ KTW RFYZWNSL TW UFXY RFYZWN
TKKIWJI NS QNSJ \NYM +(& LZNIFSHJ 9MJ XHMJRJ HQTXJI NS

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZUSZQINS
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9MJ KTQQTINSL YFGQJX XMT\ HMFSLJX NS YTYFQ TS FSI TKK GFQFSHJ XMJJY JJUTXZWJX FSI *(1 N
UFLJ FQXT FUUQ”™ YT YMJIXJ YFGQJX

Ataz % Altaz &
YRana%a YR anaza YR anaza YRana%a
YE YE - YE YE

i$:TEATA %#%% %#h)+% ($ ,+ L+ & (% ' %$h*&% $,+
9WFSXKJIJWX KWTR 8YFLJ YT 8YFLJ ~+'$e ~*e +# + . . -5
IWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ $(( % % ~$((° ~% %« . . . .
OWFSXKIJWX YT 8YFLJ ~$(+- ~$e ~()e ~*e %$' L . ~%e
IWFSXKIWX KWTR 8YFLJ o . $' ' ~%$e ~ (- . ~%
fatEaozaa No ©2EtE”2tA 2E4ianEzZEi4 ~+&*e $! )'& ~$*e $,& % ~$e k-
3JY *(1 WIRJFXZWJIRJSY TS XYFLJ YWFSXKJW ~% %> . ,$ . &# . -
(MFSLJ NS JHTSTRNH XHJSFWNTX . ~ % . %) . . . %'
(MFSLJX YT RTIJQ . . . . . . . .
3J\ QJSINSL FSI FXXJYX UZWHMFXJlI  %h&$% $% % (& &+ $) $# %h(+$ )#
7IJIJRUYNTSX WJIUFARJISYX FSI FXXJY X% %M®%,» ~$$- ~$*)e ~$#e ~'+ & ~ (e ~&h[++. ~9).
(MFSLJX NS WNXP UFWFRJYJWX FSI TYM®W RT[JRISYX ~)%-« ~& (s &%"' +& ($ 0
&XXJIYX \WNYYJIS TKK . . . . ~$% % ~$$#e ~$% % ~$$#e
1 &$ 2"ZE“Za %H% % $,h(** ‘& $hé&() $,$ % + # @ %$h%$& %, &
3JY RT[JRJISY NS YMJ UJWNTI ~$h$#(e ~+e ) (+ & ~*0fpe $# ~($, (
(MFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJISY ~+e L& $% # | %j(
1JXX )NXHTZSY ZS\NSI . . ~e ~e
1IXX 7IJHT[IJWNIX SJY TK HTQQJHYNTS HTXYX . . $ $
9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJISY & $$* % # %

i$:tERTA %#%$

IWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ z z z z
OWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ z z z z
IWFSXKIWX YT 8YFLJ z z
IWFSXKIWX KWTR 8YFLJ z z
fatEaozaa No ©2ETE”2tA 2E&ilafEZEi4i z z
3JY *(1 WIRJFXZWJRJSY TS XYFLJ YWFSXKJW z z z

(MFSLJ NS JHTSTRNH XHJSFWNTX z z z z z
(MESLJX YT RTIJQ z z z z z z z z
3J\ QJSINSL FSI FXXJYX UZWHMFXJI

7JIJRUYNTSX WJIUFARJISYX FSI FXXJYX XTQI

(MFSLJX NS WNXP UFWFRJYJWX FSI TYMJW RT[JRJSYX

&XXJIJYX \WNYYJIS TKK z z
i &$ Z"ZE“Za %H#%S$
3JY RT[JRJSY NS YMJ UJWNTI

(MFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY | I
1JXX )NXHTZSY ZS\NSI z z
1JXX 7IJHT[JWNJIX SJY TK HTQQJHYNTS HTXYX z z

9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY
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1TFSX FSI FI[FSHJIX YT HZXYTRIJWX TK \MNHM %h($, $h,+% %h((+ % (h##$ *h (% #
y8YFLJ % h% % & $h*&# %h$,% $(( "h#** Yh&##
y8YFLJ $&& % &$ &%, % + % +'% Vx5 (
y8YFLJ $)& % $ &* %' + % %' (
1TXX FQQT\FSHJIX $, ) % $&# +% % *' %, &
8YFLJ ZSIWF\S JJUTXZWJX & &% &(
8YFLJ WFYNT Ja(+ ¢ %g%* ¢ &g*$ ¢
,ZWTXX \WNYJ TKKX $3 0 $$#

%#%S$

1TFSX FSI FITFSHJX YT HZXYTRIJWX TK \MNHM
y8YFLJ
y8YFLJ
y8YFLJ
1TXX FQQT\FSHJX
8YFLJ ZSIWF\S JJUTXZWJX z
8YFLJ WFYNT
S2WTXX \WNYJ TKKX
IMJ *(1 FQQT\FSHJ NX KTW GTYM TS FSI TKKYGFQFSHJ XMJJY JJUTXZWJX
%HUWKREY T a26#%K$
"ZXNSJIXX 'FSPNSL GFQFSHJX \JWJ QT\JW RFNSQ” 1ZJ YT WJIZHYNTSX NS YMJ 'TZSHJ GFHP QTFSX
NRUFHY TS \WNYJ TKKX FX YMJ WJIZHYNTS NS FXXJYX \FX RFNSQ” 1ZJ YT YMJ ""1X \MJWJ YMJ

NSHWJIFXJI XQNLMYQ”™ NS -T\J[IJW 8YFLJ ZSXJHZWIJI FXXJYX NSHWJFXJI G* WIKQJHYNSL
\WNYJ TKKX \MNHM INI STY NSHWJFXJ

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$ZQINS
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nazEzaa

% # % %

&2ETE”21A taazia ENS202z3 2E 172 YzazNsi

Y&RTWYNXJI HTXY GIJKTWJ RTINKNHFYNTS o * * $'
y3JY RTINKNHFYNTS LFNS o * ) $&
&2EtTE"21tA taazia ENS20228 42877 2E2i2tA az"N2E2i2NEi

y, WTXX HFWWANSL FRTZSY TK KNSFSHNFQ FXXJYX KTW \MNHM YMJ QTXX FQQT\FSHJ HMRSLJI YT$ R *(1 N'S YMJ

&2ETE"2tA taazia EN§20278 2E 177 YzazNs§i

Y&RTWYNXJI HTXY GIJKTWJ RTINKNHFYNTS z

y3JY RTINKNHFYNTS LFNS z

&2ETE"2tA taazia EN320228 a2E"z 2E2i12tA az"NaE2i2NE|

Yy, WTXX HFWWANSL FRTZSY TK KNSFSHNFQ FXXJYX KTW \MNHM YMJ QTXX FQQT\ESHJ HMFSLJI YT R *(1 NS YMJ

9MJ GFQFSHJIX FZMWMIEGIAFS! )JHIRGIW\IW]J

fa2Ezaa

% # % %
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HTSYNSZJ YT RTSNYTW INXHQTXJ FSI WJIZHJ QJSINASXLI\MNHM HTSYWNGZYJX YT TSLTNSL KTXXNQ

NEEza"2tA zztA aitiz
27821 YzaONaEtE"2
I9MJI YFGQJ GJQT\ XMT\X YMJ RENS (7* HWIHNMRGIWRKS W RIFHSIIHRIG RWYWNHX FY

fiaiNEza ANTEa ~itaz &

YE YE
% #% % “h+%% (+ $9%# . &+

>fv TETA a2a
9MJ YFGQJ GJQT\ XMT\X YMJ 19; INXYWNGZYNTS KTW TZW (7* YTYFQ XYTHP FSI 8YFLJ XYTHP GF
HZWWJSY [FQZJ TK YMHIRTGWWRSQNIHEIRGJIW

% # % % % # % $

Nitaz &

%h+$+ $(

# $h'$) * % .

# $&* ' $( & z

# )* . $ .

AYMIW UTWYKTQNT &(, $% %) h

9TYFQ \NYM HTQQFYJWFQ Th*,* &+ (+ $$

JJ[JQTURJISY QTFSX % ( . . . z z z z
"h+%% &+ (+ $$

8RFQQJIW [FQZJ YWFSXFHYNTSX RFNSQ" HTRRIJWHNFQ RTWYLFLJX

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZUS$'TQINS
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Z7©2ETE"2E2 a2aA
&Y )IJHIRGIW (7* QTRSXRTK ¢ R\IWJ 1ZJ YT REYZWJ \NYMNSg RRIBYMX ¢KRYMIXIMFI FS 19;
WEYNT MNLMJW YMFS NX FHHJUYFGQJ ZSIJW TZW HZWWJSY HWIRNY UTQNH” g R TK \MNHM \JWJ W

AzviNa tETA a2a

S % # % % % #%$
AZ"INa > >
YaE o YuE [+
4KKNHJ $h%)* %)
7IJYFNQ )& ( $&
.SIZXYWNFQ A $)
7IXNIJSYNFQ +(& $+
2N]JI ZXJ )'$ $&
8YZIJSY FHHTRRTIFYNTS +$ %
-TYJQX FSI QINXZWJI % $ % !
4YMIW % ( $ z z
8RFQQ [FQZJ YWFSXFHYNTSX UTWYKTQNT &(, N
"h+% % S#H#

2FNSQ" HTRRIJWHNFQ RTWYLFLJX

%N#HWHREY Ta26u400$
9MJ (7* UTWYKTONT NX \JQQ IN[JWXNKNJI FHWTXX XJHYTWX \NYM ST XNLSNKNHFSY WJLNTSFQ TW
ANJQIX FQTSL \NYM XYWZHYZWFQ HMFSLJX NS HIWYFNS XZG XJHYTWX XZHM FX 7JYFNQ FSI| 4KKN}

HTSXJW[FYN[J \NYM g R FSI g R FSI FY TW GJQT\ 19; &QRTXY Y\T YMNWIX TK

S TZW (7* UTWYKTQNT IWF\S HZXYTRJW QTFSX NSHWJFXJI GAg R .S \J RFNSYFNSJI F UWZ

\WNYYJS FY TW GJQT\ 19; 9MJ \UNLMYJI F[JWFLJ 19; TS YMJ (7* UTWYKTQNT \FX

YWF\S KFHNQNYNJX XZGOJHY YT JSMFSHJI RTSNYTWNSL IJHWJFXJI G~ YTg R g R )WF\:
YTg R g R B8YFLJ JJUTXZWJX IJHWJFXJI YT g R g R

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$'TQIN S
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DNuzEZEi 2E iNitA z YN&afiaza TES i " FZRNaRZBAYNES2E2 >

IMI KTQQTI\NSL YFGQJIJX XMT\ HMFSLJX NS YTYFQ TS FSI TKK GFQFSHJ XMJJY JJUTXZWJX FSI *(1 N

UFLJ FQXT FUUQ”™ YT YMJXJ YFGQJX

MTaz %

Mtaz &

i$:TEATA %#%% *$h), & . % % . *$h),* .
IWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ . . . . . . .
OWFSXKJWX KWTR 8YFLJ YT 8YFLJ . . . . . . .
IWFSXKJIJWX YT 8YFLJ . . . . 5 5 o
IWFSXKIJWX KWTR 8YFLJ . . . . . o o
fatEaozaa No ©2EtE”2tA 2E4ilanEZEia . . . . . .
3JY *(1 WIRJFXZWJRJSY TS XYFLJ YWFSXKJW . . . . . .
(MFSLJ NS JHTSTRNH XHJSFWNTX . . . . o o o
(MFSLJX YT RTIJQ . . . . . o o
3J\ QJSINSL FSI FXXJYX UZWHMFXJI . . . . . . o
7JIJRUYNTSX WJIUFARJISYX FSI FXXJ¥Xh %TFQI . . . . ~,h)+*e .
(MFSLJX NS WNXP UFWFRJYJWX FSI TY@MJW RT[JRJISYX $ ~$ . &, .
&XXJIYX \WNYYJIS TKK . . . . . o o
1 &$ 2"ZE“Za %H% % Y% h'#( . $ . Y%h'#, .
3JY RT[JRJIJSY NS YMJ UJWNTI ~ h%++e . $ ~$ . ~,h%++e .

*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY¥
1JXX )NXHTZSY ZS\NSI .
1JXX 7IJHT[JWNJIX SJY TK HTQQJHYNTS HTXYX .

9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJISY

i$tEATa %#%$ z z z

IWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ z z z z z z z
IWFSXKJIJWX KWTR 8YFLJ YT 8YFLJ z z z z z z z
IWFSXKIWX YT 8YFLJ z z z z z z z
IWFSXKIWX KWTR 8YFLJ z z z z z z z
fatEaozaa No ©2EtTE"2tA 2E4iafEZEi4 z z z z z z z
3JY *(1 WIRJFXZWJIRJSY TS XYFLJ YWFSXKJIW z z z z z z
(MFSLJ NS JHTSTRNH XHJSFWNTX z z z z z z z
(MFSLJX YT RTIJQ z z z z z z z
3J\ QJSINSL FSI FXXJYX UZWHMFXJI z z z z z z z
7IJIJRUYNTSX WJIUFARJISYX FSI FXXJYX XTQI z z z

(MFSLJX NS WNXP UFWFRJYJWX FSI TYMJW RT[JRJISYX z z
&XXJIYX \WNYYJS TKK z z z z z z z
I &$ Z27ZE“73a %#%$ z z z

3JY RT[JRJIJSY NS YMJ UJWNTI

*(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRIJSY
1JIJXX )NXHTZSY ZS\NSI z
1IXX 7IJHT[IJWNJIX SJY TK HTQQJHYNTS HTXYX z

9TYFQ *(1 HMFWLJ WJQJFXJ YT YMJ .SHTRJ 8YFYJRJSY

&SSZFQ 7JUTWY

8FSYFSIJW :0  WTZUS$TQINS
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NEE21128 7 YNafaza

(WJINY WNXP FWNXJX TS GTYM TS FSI TKKYGFQFSHJ XMJJY YWFSXFHYNTSX J L IJWN[FYN[JX
Zti2E2 §2a)a2FEiINNET |

IMIXJI YFGQJIX XMT\ TZW HWJIINY WNXP JJUTXZWJ FHHTWINSL YT TZW NSYJWSFQ WFYNSL XHFQJ X
KTW JFHM UTWYKTQNT 4S YMNX XHFQJ YMJ MNLMJW YMJ WFYNSL YMJ GJYYJW YMJ VZFQNY~™ TK

A"EITESZA k< a2aA 2atsz

) (

% # % % Y E Y E Y E

NavyNatiz zEiaz

8T[JWJINLS FSI 8ZUWFSFYNTSFQ (&h,$# $h#** . . . . . . ("h,+*

8YWZHYZWJI SWTIZHYX $&) $h$)% +%( . . . . . %h$*&

+NSFSHNFQ .SXYNYZYNTSX $h$,$ )*) )& ( %) . . . . % h (% +

(WT\S )JUJISIISHNIX . . . . . . . $hs$'$ $hs$'s$
((h%&* %h,$( $h(s# %) . . . $h$'s )#h+%,

4K \MNHM

8YFLJ ((h%&* %h,$( $h(s# %) . . . $h$&* )#h+%(

8YFLJ . . . . . . . & &

8YFLJ . . . 0 . . . $ $

%#%$

NavyRatiz zEiaz

8T[JWINLS FSI 8ZUWFSFYNTSFQ z z z z z z
8YWZHYZWJI 5WTIZHYX z
+NSFSHNFQ .SXYNYZYNTSX z z z z
(WT\S )JUJSIISHNJX z z z z z z
z z z
4K \MNHM
8YFLJ z z
8YFLJ z z z z z z z
8YFLJ z z z z z z z z z

8RFQQJIJW JJUTXZWJIX RFNSQ” NS YMJ HTSRRWAUKNNFRURS W $ HRNLIX UMINKKK T ESINE R JRTAMVIYAL FH B W IXTMIWK TTQIN R NSXYJFI TK F WFYNSL RT
(TRRIJWHNFQ RTWYLFLJX FSI WIXNIZFQ XYWZHYZWJI FSI FXXJY KNSFSHJ QTFSX XMNUUNSL F[NFYNTS FSI XYWZHYZWJI KNSFS}

%NH#RBEY TazBH#%$
(TRRNYYJI JJUTXZWJIX IIRFNFEINEN[IS G~ :0 8T[JWINLS FSI 8ZUWFSFYNTSFQ JJUTXZWJIX FX UFW"
\MNHM WJIIZHJI9®Y UTWYKTQNT UWTKNQJ WJIRFNSJI XMTWY YIJWR WJIJKQJHYNSL YMJ UZWUTXJ TK )

'2N2atvy™2"tA §2aiRZ1NIBIE
<J YAUNHFQQ” HQFXXNK” LITLWFUMNHFQ QTHFYNTS FHHTWINSL YT YMJ HTZSYJWUFWYA"|X HTZSYW
ZXJ YMJ LZFWFSYTW|X HTZSYW” TK ITRNHNQJ NSXYJFI

% # % % %H#%S$
Zzai ~N@ - - zzfiiﬂ@ .
% wRNaAs fNitA faNyz wNaAs NI
Y E Y4 E Y E Y E Y E Y4 H
8T[JWJINLS FSI 8ZUWFSFYNTSFQ#h+#) $h++) +& %h%$%('h,+*
8YWZHYZWJI SWTIZHYX $ha&, "% % ' &)+ %h$*& z z
+NSFSHNFQ .SXYNYZYNTSX $h#*( $h#&) % & # $+* %h(%+
(WT\S )JUJISIISHNIX . . . $h$'$s $h$'$ z z z
(&h%)# &h&" &$* &h,#+ )#h+%,

47321 Yz7aONFZINYI
<J RTSNYTW JJUTXZWJIX YMFY XMT\ UTYJSYNFQQ”A MNLMJW WNXP HMFWFHYJWNXYNHX ZXNSL TZW
UJWKTWRNSHIJRGJIWFSI )JHIRGJIW

>NtE ENS2©2FiZPNEdl
IMJIWJI \JWJ ST QTFS RTINKNHSAHYNTSX RFIJ NS

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$TFTQINS
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DtaAzi azaA

Kuzaulu?zy <z Ezia?"a

3JY .SYJWJIXY .SHTRJ 3.. XJSXNYN[NY~"
g RFSIYTx GWX\RX g R

3TS YWFIJI RFWPJY WNXP NX YMJ WNXP TK QTXX TK FSY R

HMFSLJX YT NSYJWJXY WFYJX NS YMJ STS YWFINSL

GEAARTR SRR AN AU TAN I AN G AR ANPE *HTSTRNH ;FQZJ TK *VZNY~ *;* XJSXNYN
\TWYM YMWTZLM FS FIOZXYRJSY YT WJ[JSZJX FXXJ \FXg RESI YT x G@XRFEX

JJUTXZWJIX NS YMJ STS YWFINSL GTTP g RFSd R

2FWPJY WNXP HTRUWNXJX STS YWFIJI REWPJY WNXP

OWFIJI REWPJY WNXP NX YMJ WNXP TK HMFSLJX NS
UTXNYNTSX NS YMJ YWFINSL GTTP <J MF[J ST XNLS

.S YMNX XJHYNTS \J XJY TZY \MNHM TK TZW FXXJYX
FSI YWFIJI REWPJY WNXP 9MJS \J JJUQFNS MT\ \J RH
PJ" REWPJY WNXP RJYWNHX

>E ~, f >>K f/KE } D Z< f ZI*< > 2a0Nk&/ fIKE

<J HQFXXNK"A FQQ TZW FXXJYX FSI QNFGNQNYNJIX JJUTXJlI YT RFWPJY WNXP FX STS YWFIJI RFEWPJ
WILZQFYTWA UZWUTXJIX XZHM FX XJQQNSL IJWN[FYN[IX TW IJWN[FYN[J GFEXJI UWTIZHYX YT HQNJ
JONLNGQJ QNVZNINYA UTTQ +TW FHHTZSYNSL UZWUTXJX \J HQFXXNK”A FQQ IJWN[FYN[JX FX MJQ
RTWJ XJJ IMYYMJI (TSXTQNIFYJI +NSFSHNFQ 8YFYJRJISYX

EKEETfZ D Zz< f Z/"<
KkZ <} EKEEfZ D Z<ekinkbr<”?

3TS YWFIJI REWPJY WNXP RFNSQM HTRIJX KWTR UWT[NINSL GFSPNSL UWTIZHYX FSI XIJW[NHJX YT T
NS FQQ TZW GZXNSIXNXPNQRBESPXSL (TSXZRJIJW +NSFSHJ FSI (TWUTWFYJ (TRRIJWHNFQ 'FSPNSL |
\J YWFSXKJW RTXY TK YMJIXJ WNXPX YT (TWUTWFYJ (JSYWJ YT RFSFLJ 9MJ TSQ” YAUJX TK STS Y\
(TWUTWFYJ (TRRIJWHNFQ 'FSPNSL FWJ XMTWY YJWR RNXRFYHMJX 1ZJ YT KTWIJHFXYNSL [FWNFSH
QTFSX JFWQNJIJW YMFS YMJINW JJUJHYJI RFYZWNY™ IFYJ TWTWUSWFYBFRJISYWNIIFQIXTYRF STFQARJITZ K X
JJUTXZWJIX XZHM FX KTWJNLS JJHMFSLJ FSI .SHTRJ 8YFYJRJSY [TQFYNQNY”" WNXP

4ZW PJN STS YWFIJI RFEWPJY WNXPX FWJ

787a2vi2NE

/Eizazal atiz azahd }22A8 "ARAUHEARUIA KWTR YNRNSL RNXRFYHMJX NS WJUWNHNSL KN]JI FSI [FWNFGQJ WFY
FOQXT HTRJIJX KWTR NS[JXYNSL STS WFYJ XJSXNYN[J QNFGNQNYNJX NS NSYJWJIXY JFWS

ta24 aHEARIX KWTR UWNHNSL FXXJYX ZXNSL F INKKJWJSY WFYJ NSIJ] YT YMJ QNFGNQ
\NYM "FSP TK *SLQFSI GFSP WFYJ WJXJW[J WFYJ QNSPJI FXXJYX \J IJUTXNY \NYM HJS
WFYJ

AYazts azaA BUWJIFI WNXP FWNXJX \MJS YMJ [FQZJ TK FXXJYX TW QNFGNQNYNJX \MNHM FWJ FHHT?Z
TW YMWTZLM S5WTKNY FSI 1TXX FWJ FKKJHYJI G® HMFSLJX NS YMJ HWJINY XUWJFI <1J
WFYJ \J ZXJ YT [FQZJ YMJ FXXJY TW QNFGNQNY”" FSI FS ZSIJWQANSL NSYJWJIXY WFYJ

&Naz22E 7z ""tE27 a3&AW GFSPNSL GZXNSJIXXJX TUJWFYJ RFNSQ” NS XYJWQNSL RFWPJYX XT \J IT STY HW.
YT YMNX NX RTSJA \J WFNXJ NS KTWJINLS HZWWJSHNJX +TW RTWJ TS YMNX XJJ {<MT(

/JE”NEZ 41T1ZEZE1 <J RIJFXZWJ RTXY TK YMJ FXXJYX FSI QNFGNQNYNJX NS TZW GFSPNSL GTTP GFQFSHJ
UNATizA21 az2aA UWTKNQJ G» ZXNSL IJWN[FYN[JX &X FQQ IJWN[FYN[JX FWJ FHHTZSYJI KTW FY KFNW [I
[TQFYNQNYA NS TZW .SHTRJ 8YFYJRJSY 9MNX MFUUJSX J[JS NK YMJ IJWN[FYN[J NX F¢

EKEEfZ D Zz< f Z/I"< D E ' D Ef

Z2aA tTYVYZiziz

4ZW 8YWZHYZWFQ FSI 2FWPJY 7NXP KWFRJI\TWP XJYX TZY TZW MNLM QJ[JQ FWWFSLJRJISYX FSI XY
UFWY TK TZW T[JWF Q@QWNXFP GUWRHRNYWRIYX YMJ HTSYWTQX WNXP QNRNYX FSI PJA WNXP RIYWNFE
NSHTRJ FSI [FQZJ XJSXNYNIMYXPQARNYWN YU XBY SSYM 8FSYFSIJW :0 FSI 'FSHT 8FSYFSIJW LWTZU Q
Z2aA EztafazEZEi

<J RFNSQ” RIJFXZWJ TZW JJUTXZWJIX \NYM 3.. FSI *;* XISXNYN[NYA FSFQAXNX <J XZUUTWY YMNX \
WFYJ WIJUWNHNSL LFU <J WJLZQFWQ”" WJ[NJ\ TZW WNXP RTIJQX FSI RIYWNHX NSHQZINSL ZSIJWQ
NS YMJ HZWWJSY WFYJ JS[NWTSRJSY FSI WJLZQFYTWA" JJUJHYFYNTSX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$FQIN S
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E/l tTES v &47E&aFfZUNIYZ&

I9MI HFQHZQFYNTSX KTW 3.. FSI *;* XJSXNYN[NYNJX NS[TQ[J RFS"® FXXZRUYNTSX NSHQZINSL J]JUJI
NSYIJWIXY WFYJX RFA RT[J 9MJIXJ FXXZRUYNTSX FWJ F PJN» UFWY TK TZW T[IJWFWY B HFSYWTQ KWFF
XISXNYN[NYNJIX NSHQZIJ YMJ NSYJWJIXY WFYJ WNXP KWTR FQQ TZW GFSPNSL GTTP UTXNYNTSX 4

E/l azE&z2izu2i
3.. XISXNYN[NY”A NX FS NSHTRJ GFXJI RIFXZWJ \J ZXJ YT KTWJHFXY YMJ HMFSLJX YT NSYJWJXY NSHTRJ
SJY NSYJWJIXY NSHTRJ T[JW F TW[RFSKYIMUNTI y ZXZFQQ~"

<J HFQHZQFYJ 3.. XJSXNYN[NY”" GNIXNREZOWYINXSIOMMINKK BYBSHY FEIX \NXSYWMJI3.. XISXNYN[NY~"
v &azEazizizi

y <J HFQHZQFYJ *;* XJSXNYN[NY” FX YMJ HMFSLJ NS YMJ SJY UWJXJSY [FQZJ TK FQQ YMJ NSYJWJIXY WF
NSXYFSYFSJTZX UFWFQQJQ FSI STS UFWFQQJQ XMNKYX NS YMJ ANJQI HZW[J

72 A2E2iti2NEa N© az2E&2i202i2z74

<J ZXJ XISXNYN[NYNJIX YT RIFXZWJ YMJ NRUFHY TK XYFSIFWI NSXYFSYFSJTZX UFWFQQJQ XMNK)
YMJIA LISIWFQQA LN[J ZX F HTSXYFSY RJFXZWJ TK YMJ XN_J TK TZW<RPWQKIYWEZSXPT 5] WFXWZADIQ AQ YX
HFQHZQFYJ YMJ NRUFHY TK XTRJ UQFZXNGQJ STS UFWFQQJQ XHJSFWNTX FSI T[JW [FWNTZX YNR.

VIARZ T1 Z2aAk ZWNWN23|

y ;F7 NSINHFYJX YMJ QTXXJX YMFY \J RNLMY XZKKJW GJHFZXJ TK ZSKF[TZWFGQJ HMFSLJX NS YMJ RFWP
<J WZS F MNXYTWNHFQ XNRZQFYNTS ZXNSL MNXYTWNHFQ IFNQ" UWVINBKNRIDSIXIYQIKNB!I MT\ RZHM \J RN

f7z A2E21ti2NEa N© vtz

tF7 NX F ZXJKZQ FSI NRUTWYFSY RFWPJY XYFSIFWI RIFXZWJ TK WNXP GZY NY ITJX MF[J XTRJ QN

y;F7 FXXZRJX \MFY MFUUJSJI NS YMJ UFXY NX F WIJQNFGQJ \FA YT UWJINHY \MFY \NQQ MFUUJS N€

Yy ;F7 NX GFXJI TS UTXNYNTSX FY YMJ JSI TK YMJ GZXNSJIXX IFA XT NY ITIJXS|Y NSHQZIJ NSYWF IF?

Y;F7 ITIX STY UWJINHY MT\ GNL YMX QWKKI MIIZ QF "XJYMBFYMJY NX LWJIFYJW YMFS YMJ ;F7

y :XNSL F YNRJ MTWN_TS TK TSJ IFA" RIJFSX ;F7 ITJX STY YJQQ ZX J[JWAYMNSL FGTZY JJUTXZWJIX Y
NSKWJVZJISY UWNHNSL

t*AEizaizE2 z "NEYtazE2 vtz zai2Etiza y21~ aztAzi

9T HMJHP YMFY YMJ \FA \J JXYNRFYJ ;F7 NX WIJFXTSFGQJ \J GFHP YJXY TZW ;F7 G" HTRUFWNSL N

IFA YNRJ MTWN_TS 'FHP YJXYNSL FQQT\X ZX YT NIJSYNK” JJHJUYNTSX y YNRJIX \MJS YMJ UWJIINH)

YMJIXJ JJHJUYNTSX \MNHM HFS MJQU ZX IJHNIJ \MJYMJIW \J SJJI YT WIHFQNGWFYJ TZW ;F7 RTIJQ

"azaa 1zai2E?

BYWJIXX YIXYNSL NX FS JXXJSYNFQ UFWY TK TZW WNXP RFSFLJRJSY .Y MJQUX ZX YT RIFXZWJ FS

UQFZXNGQJ J[IJSYX TW RFWPJY RT[IJX <J JJUWJIXX QNRNYX FX TS MT\ RZHM \J HTZQI QTXJ NS F X

razaa izaizEa 4"zEtazNa

8NRUQJ XYWJIXX YIXYX QNPJ UFWFQQJQ XMNKYX NS WJQJ[FSY HZW[JX LN[J ZX HQJFW RJIFXZWJX

KFHYTW FSI RZQYN YNRJ UJWNTI XYWJIXX YIXYX LN[J ZX NSKTWRFYNTS FGTZY XUJHNKNH UTYJSY!I
UFWFQQJQ XYWIXXJIX TW ;F7 YAUJ RIFXZWIX <J ZXJ XYWJIXX YIXYX YT IJXYNRFYJ QTXXJX NS J]YW

<J HFS FIFUY TZW XYWJXX YIJXYX YT WIJKQJHY HZWWJSY HTSHIWSX XZHM FX HQNRFYJ HMFSLJ WN
RFWPJY HTSINYNTSX <J WZS NSIN[NIZFQ GZXNSJIXX FWJF XYWJXXJX FSI 8FSYFSIJW :0 \NIJ XHJSF
Ki"za yt a No EztafazEa azaA

&X \JQQ FX ZXNSL XJSXNYN[NYNJIX FSI XYWJIXX YIXYX \J HFS RIJFXZWJ STS YWFIJI RFWPJY WNXP
FQYMTZLM \J LISIJWFQQ” SJJI YT HTRGNSJ NY \NYM TYMJIJW WNXP RIFXZWJIX YT HAYI VW RQ YAXNH K Y

HFS ZXJ NSHQZIJ *FWSNSLX FY 7NXP *F7 *F7 NX QNPJ ;F7 GZY HFUYZWJX HMFSLJX NS NSHTRJ W
*F7 RIFXZWJI YT FXXJIXX "FXNX WNXP

Z2&aA E2i221HZNNEY JI

<J YAUNHFQQ” MJILJ YMJ NSYJWJIXY WFYJ WNXP TK YMJ XJHZWNYNJX \J MTQI KTW QNVZNINY~ FSI
YMJIXJ FWJI YMJ PJIA IWN[IJWX TK YMJ ;F7 FSI XYWJIXX YIXYX \J ZXJ YT FXXJIXX YMJ WNXP TK YMJ UT
FHHTZSYNSL <J RTSNYTW FSA MJILJ FHHTZSYNSL NSJKKJHYN[JSJXX YMFY RNLMY QJFI YT .SHTRJ
+TW TZW FHHTZSYNSL UTQNHNJIX KTW IJWN[FYNNMX FTSIXMOINIFFHHTFRSFREENFRIESYFTWIRJISY X

<J MJILJ TZW KTWJINLS HZWWJSH” KZSINSL UTXNYNTSX GFHP YT XYJWQNSL XT TZW KTWJNLS J]JHN
IMIXJI JJUTXZWIX HTZQI GJ KTW J]JFRUQJ YT {XUTY| KTWJINLS JJHMFSLJ WFYJX TW YT HWTXX HZW
JJUTXZWIX FSI ;F7 GFXJI QNRNYX FSI YWNLLJWX

+TW RTWJ TS YMNX XJJ {+ZSINSL XYWFYJLA{ FSI {9JWR NXXZFSHJ| NS YMJ {INVZNINY" WNXP| XJH
z2aA ENE2INazE2 tEFZINWUAI2E®

<J RTSNYTW TZW STS YWFIJI REWPJY WNXPX ZXNSL XJSXNYN[NYNJX ;F7 FSI XYWJXX YJIJXYX <J W,
&1(4 FSI *7(( JFHM RTSYM 9MJ ;F7 \J WJUTWY HFUYZWJX FQQ PJA XTZWHJX TK [TQFYNQNY” NSHQ

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$'TQIN S
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IEizazai atiz azah

}22A% "Raiz azaA

9MJ YFGQJ GJQT\ XMT\X MT\ TZW SJY NSYJWJIXY NSHTRJ \TZQI GJ FKKJHYJI G» F UFWFQQJQ XMNK
)JHIRGIW FSI )JHIRGJIW 8ISXNYN[NYA YT UFWFQQJQ XMNKYX WIUWJIXISYX YMJ FRTZSYSTK WNXP N
RT[JI YT KTHZX TS  GFXNX UTNSYX GUX KWTR UWJ[NTZXQ” INXHQTXJI XJSXNYN[NYNJX TK GU.

JS[INWTSRJSY <J MF[J WJUQFHJI YMJ UWJ[NTZXQ" INXHQTXJI XISXNYN[NYNJX TK GUX FSI GUX

I$##“Ya (ES$S#H#“Ya 1$##“Ya (ES##

Y E Y E
3.. XIJSXNYN[NY” FZINYJI % &+ ~$,'.
*;* XISXNYN[NYA~ ~(#$- )($

"FXJI TS RTIJQQNSL FXXZRUYNTSX TK WIJUWNHNSL GIMF[NTZW

taza azah
<J WIJUTWY GFXNX WNXP ZXNSL YMJ *F7 FUUWTFHM

% # % % % # 9
Y E Y4 H
'"FXNX WNXP *F7 %

IEizazai atiz azvaz"z2g2 aty
I9MJ YFGQJ GJQT\ XMT\X YMJ NSYIJWJIXY WFYJ WIJUWNHNSL LFU TK TZW GFQFSHJ XMJJY G~ WJUWNI

& ENEITA $ 7ta & 7taa ( ztaa O( ztaaEfi azBazizaz NI
% # % % Y E YE Y E YE Y E YE A
&XXJIYX $#)h, +# Chre X h##) (%h'+, (h%", $'h$%& &#%h(,(
INFGNQNYNJIX $&(h+#$  &#h%)% (+h(%) ($h$)$ &h+8&&  %(h#%& &#'h)#)
4KK GFQFSHJ XMJJY &$h&*+ ~$)h$&&es ~$)h,*%- *0% & &h#$( . %h#$$
3JY LFU %h((* ~$h)'*. &h(#+ %h#($ ‘h'&$ ~S#N, H##. .

%#%$

&XXJYX

INFGNQNYNJX

4KK GFQFSHJ XMJJY z
3JY LFU

N

AYazts azah
9MJ YFGQJ GJIQT\ XMT\X YMJ WNXP RIYWNHX HT[JWNSL YMJ UTWYKTQNTX TK XJHZWNYNJIX \J MTQI

% # % % % #9

YaE Ys H
T F7 &
<TWXY YMWJJ RTSYM XYWJIXXJI QTXX )

NHWHREY Ta26400$
<J WILZQFWQA WJI[NJ\ TZW WNXP RTIJQX FSI RIYWNHX NSHQZINSL ZSIJWQANSL RTIJQQNSL FXXZR!
WFYJ JS[NWTSRJSY FSI NSHTWUTWFYJ WJLZQFYTW" JJUJHYFYNTSX

3.. 8JSXNYN[NY"N YT F GUX XRWIEKX WRIEZXMMITWNXP TK RFWLNS HTRUWJXXNTS FX F WJXZQY TK
WJIIZHJI NS YMJ MNLMJW WFYJ JS[INWTSRJSY 9MJ 3.. XJXNRN[NY" RT FX YGIUXRNFWEK QHZXY XRIW X
HMFSLJI NS YMJ MNLMJW WFYJ JS[NWTSRJSY

*:* 8IJSXNYN[NYN YT F GUX XYRIIXXgNSHRVNBXYMY MNLMIW WFYJ JS[NWTSRJSY 9MNX \FX IWNI[JS
QNFGNQNYNJIX TKKXJY G F WIJIZHYNTS NS YMJ UWTKNQJ TK YMJ XYWZHYZWFQ UTXNYNTS FSI HZ

fZ D z< f Z/"<

<J MF[J ST XNLSNKNHFSY YWFIJI RFEWPJY WNXP JJUTXZWJ 4ZW TSQ" JJUTXZWJ YT YWFIJI REWPJY
HZXYTRNWX ZW RENS 7NSL +JSHJI "FHSW SFSVRBWIIX FPWIQRKKIHYJI G* RFWPJY RT[JRJISYX NS NSYJV
JIJHMFSLJ WFYJX 9WFIJI RFWPJY WNXP HFS WJIZHJ TZW SJY NSHTRJ <J MJILJ WNXPX KWTR HQNJ
RFWPJY WNXP MJILJI \NYM '"FSHT 8FSYFSIJW 8& TW ((5X 98X MX MWI VI NN@HWNE FIXFLS PINGALX 7 BRTIWIRN §
YWFSXFHYX IJWN[FYN[JX \ANYM TZW HTWUTWFYJ HQNJSYX YMFY FWJ UJWRNYYJI ZSIJW YMJ WNSL |
WIYFNQ NS[JXYTWX YMWTZLM TZW Q) GIWRSHREFX FBFWPNYWNMPESBRIWNKYFQ ZXNSL XYFSIFWI WZQJ

9MJ .SYIJWSFQ ;F7 KTW JJUTXZWJ)YHIRWGB MW\IF R FQUXXY YWINF$ Pg FRY QJXX YMFS g R

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$MQINS
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INVZNINYA WNXP NX YMJ WNXP YMFY \J IT STY MF[J KRN HR NV

YT RJJY TZW TGQNLFYNTSX \MJS YMJ* KFQQ 1zJ Tw [EFIEEEEE It
JIHIXXN[J HTXY

.S YMNX XJHYNTS \J IJXHWNGJ TZW XTZWHJIX FSI zZX

QNVZNINYA WNXP <J FQXT FSFQAXJ TZW PJA QNVZN | EEEEEEEITAREN

JQNLNGQJ QNVZNINY® UTTQX <SMTQJXFQJ KZSINSL \NYM REYZWNYA | A
<J YMJS JJUQFENS TZW KZSINSL XYWFYJLA FSI XYWZH g GS

KZSINSL +NSFQQ” \J FSFQ~AXJ MT\ \J MF[J JSHZRG]J 1(7 JONLNGQJ QNVZBISNY~ §FTQ TK g
TZW KZSINSL FHYN[NYNJX

7+')T18ZG 1(7 TK

7+' )T18ZG 1(7 JQNLNGQJ QWN/ZNINY~A UTT
g GS

8+8 1(7 JONLNGQJ QNZZENINYAGABTTQ TK ¢

KKZ <} >IYk/ /f}rZikosn

IMWTZLM TZW 17& KWFRJI\TWP \J RFSFLJ TZW KZSINSL TW XYWZHYZWFQ HTSYNSLJSY FSI RFWPJY
IJUTXNY TZYKQT\X \MTQJXFQJ XJHZWJI FSI ZSXJHZWJI QNVZNINY”? TZYKQT\X FSI TKK GFQFSHJ XM
HTSHIJSYWFYNTSX NSYWF IFA HFXM KQT\X NSYWF LWTZU HTRRNYRJSYX FSI XZUUTWY KWFSHMN)
Kfia Et2E aNna“za No© A2Rf252)

(ZXYTRJIW IJUTXNYX KNSFSHJ RTXY TK TZW HZXYTRJW QJSINSL &QYMTZLM YMJIXJ KZSIX FWJ RTX)
KZSINSL 9MNX NX 1ZJ YT YMJ SFYZWJ TK WJYFNQ FHHTZSYX FSI YMJ GWJFIYM TK TZW WJYFNQ HZ

<J MF[J F XYWTSL \MTQJXFQJ KZSINSL NS[JXYTW GFXJ IN[JWXNKNJI FHWTXX UWTIZHY Y~UJX FSI |
WIQFYNTSXMNUX NS RFSA XIJHYTWX NSHQZINSL GFSPX TYMJW KNSFSHNFQ NSXYNYZYNTSX HTWU
YMJ NXXZFSHJ TK HFUNYFQ XJSNTW ZSXJHZWJI 1JGY HT[IJWJI GTSIX XYWZHYZWJI STYJX FSI XMT
HIWYFENS FXXJYX TK 8FSYFSIJW :0 UQH FSI TZW TUJWFYNSL XZGXNIIN~NWNINKI ¢TSXRQWIF Y S FAVSE RSBV
8YFYJRJISYX

<J LIJSIJWFYJ KZSINSL TS YMJ XYWJSLYM TK TZW T\S GFQFSHJ XMJJY TZW T\S UWTKNYFGNQNY" F¢
,TIJWSRJSY KZSINSL XHMJRJX <J HTRUQ” \NYM WZQJX XJY G~ YMJ 57& TYMJIJW WJILZQFYTWX FSI
RTSNYTW QNVZNINY”A WNXP HISYWFQQ” \J FQXT RFSFLJ FSI RTSNYTW NY NS YMJ GZXNSJXX FWJF
Kfia ET2E fiaza No A2Rf252)

4ZW RFNS ZXJX TK QNVZNINY~A FWJ YT KZSI TZW QJSINSL NS 7JYFNQ 'FSPNSL (TSXZRJW +NSFSHJ

WIUFM 1JGY 4ZW FGNQNY”M YT UF”A IN[NIJSIX IJUJSIX TS [FWNTZX KFHYTWX 9MJXJ NSHQZIJ TZW W
KNSFSHNFQ UJWKTWRFSHJ <J FQXT ZXJ QNVZNINY” YT UFM® KTW GZXNSJXX HTRGNSFYNTSX

>IYk/ /f} ZI*< D E ' D Ef

/EiaNsn”izNE
<J RFSFLJ QNVZNINY” WNXP TS F HTSXTQNIFYJI GFXNX NS TZW (+4 IN[NXNTS \MNHM NX TZW HJSY
LT[JWSFSHJ T[IJWXNLMY FSI HTSYWTQ KWFRJ\TWPX FSI TZW 17& TS YMJ XFRJ HTSXTQNIFYJI GF>

<J RTSNYTW FSI RFSFLJ QNVZNINY” WNXP KTW YMJ:SFBWHMSIX VR T 09 Q@ BSIBYX ZANKFZ N 8N B XWIZRWXEK Y 86 &
XZGXNINFWA (FYJW &QQJS INRNYJI KTWR YMJ 7+' )TRIJXYNH INVZNINY” 8ZG LWTZU YMJ 7+' )T18Z
RFSFLJ QNVZNINYA WNXP *FHM RJRGJW TK YMJ 7+' )T18ZG \NQQ XZUUTWY YMJ TYMIJW G” YWFSXK

<J HTSYNSZJ YT YWFSXKJW QNVZNINY? WNXPX KWTR YMJ XJHZWNYNJX 8FSYFSIJW :0 WTZU -TQIN
YMWTZLM GFHP YT GFHP YWFSXFHYNTSX <J KZSI FS® RNXRFYHMJX NK SJJIJI G~ TWINSFW”~ XMFYV
Z2&A tYVYZzi2iz

8JUFWFYJ 17&X FWJ NS UQFHJ KTW 9MJXJ FWJ FUUWTUWNFYJ YT YMJIJNW NSIN[NIZFQ GZXNSJXX R
8FSYFSIJW :0 WTZU -TQINSLX UQH

4ZW 17& NX GFXJI TS YMJ UWNSHNUQJX TK QNVZNINY” RFSFLIJRJSY \J ZXJ YT RFSFLJ TZW GEQFSH
QNSJ \NYM TZW QNVZNINY” RFESFLJRJIJSY UWNSHNUQJX \J F[TNI FS T[JW WJIJQNFSHJ TS KZSINSL KW
ZSIJSHZRGJIWIJI HZXYTRJIW FXXJYX YT XZUUTWY HZWWJSY FSI KZYZWJ KZSINSL FSI HTQQFYJWFQ W
TYMIW HTZSYIJWGFQFSHNSL HFUFHNY” TS F YNRJQ” GFXNX

4ZW 17& NX UWTUTXJI FBIY¥IMI7NDERVINENXNMMSNX YMJIS FUUWTI[JI ZSIJW FI[NHJ KWTR YMJ '"TFEWI 7N>
TNXP &QUUWYNWIAIINKSIT FUUWTI[JI G YMJ 'TFWI JFHM "JFW TW RTWJ TKYJS NK SJJIJI

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU$(MQINS
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<J ZXJ F SZRGJIJW TK RIYWNHX YT RFSFLJ QNVZNINYA WNXP 9MJXJ NSHQZIJ RIYWNHX YMFY XMT\
INKKIJWJISYIMIWNRDXKT NSHQZIJ XYWZHYZWFQ RIYWNHX XZHM FX TZW QJ[JQ TK JSHZRGJWJI FXXJY
KEaNz2Ea “fia2E744a EtET2azEZE]

<NYMNS TZW KWFRJ\TWP TK UWZIJSY KZSINSL FSI QNVZNINYA RFSFLJRJSY \J RFSFLJ TZW FHYNI[N
XMTWY YJWR KZSINSL RJINZR YJWR KZSINSL JSHZRGWFSHJ HTQQFYJWFQ FSI QNVZNI FXXJY RFS
TUJWFYNTSX XYWFYJL”A FSI UQFSSNSL

4ZW QNVZNINYN RESFLIJRJISY KWFRJI\TWP NX XUQNY GJY\JJS XMTWY YIJWR FSI XYWFYJLNH FHYN[N)
FSI RENSYENSNSL QNVZNI FXXJYX YT HT[JW ZSJJUJHYJI IJRFSIX TS HFXM NS F XYWJXX XZHM FX C
\MTQJIXFQJ KZSINSL 4ZW XYWFYJLNH FHYN[NYNJX KTHZX TS JSXZWNSL \J FWJ STY T[JW WJIQNFSY
YMJ RFYZWNYAN TK TZW KZSINSL

<J WILZQFWQ" YIXY YMJ QNVZNINYA TK TZW JQNLNGQJ QNVZNINYA UTTQ NS QNSJ \NYM 57& FSI "I
XFQJ YT YMJ RFWPJY <J RFPJ XZWJ YMFY T[JW FS* RTSYM UJWNTI \J WIJFQNXJ F XNLSNKNHFSY
FQ\FAX MTQI F UTWYKTQNT TK ZSJSHZRGJWJI QNVZNI FXXJYX 4ZW 17& FSI 57& WJVZNWJIRJISYX 1J
XTZWHJ TK HTSYNSLJSY QNVZNINYA FX \J HFS WJFQNXJ XTRJ TK YMJR NS F XYWJXX YT HWJFYJ Q
Nazaa izaizg?

4ZW QNVZNINYA XYWIXX YIXYNSL KWFRI\TWP NX HISYWFQ YT TZW 17& RIFXZWJRJSY FSI RTSNYT\
XYWJIXX YIXYX RZXY GJ KZQQ™ HT[JWJI \NYM MNLM VZFQNY” QNVZNI FXXJYX TYMJW QNVZNI FXXJ

4ZW 7NXP IN[NXNTS WZSX F WFSLJ TK XYWJXX YIXYX 4ZW 17& XYWIXX YIXY NX F HTRGNSFYNTS -

4ZW TYMJIW YIXYX HTSXNIJW XHISFWNTX XZHM FX F LQTGFQ JHTSTRNH XQT\IT\S YMFY WJXZQYX N
NS FHHJIXX YT QNVZNINY”? 9MJIXJ FWJ HTSXNIJWJI TS GTYM FS FHZYJ FSI UWTYWFHYJI GFXNX <J
UWTQTSLJI :0 WIHIXXNTS YMFY WJIXZQYX NS F WJIZHYNTS NS \MTQJXFQJ KZSINSL F[FNQFGNQNY®"
<J WZS F HQNRFYJ HMFSLJ XYWJXX YMFY FXXZRJX XJ[JWJ UMAXNHFQ WNXPX WJXZQYX NS F WJIZ|
NSHWJFXJ NS RTWYLFLJ IJKFZQYX

<J FQXT HTSIZHY XJIJSXNYN[NY" FSFQAXNX FSI WJI[IJWXJ XYWIXX YIXYNSL KTW NSXYFSY QNVZNINY/
\TZQI MF[J TS TZW 17& FSI TZW WJLZQFYTW”" QNVZNINY”® RIJIYWNHX

<J RTSNYTW TZW 1(7 YT JSXZWJ \J HTSYNSZRHQKT RIISINY VW WINZNWIRYBERI +ZSINSL 7FYNT 38+7
IFSZFWA"

Z2aA E2i221RZRNEY JI

9MJ 'TFWI FNRX YT RFPJ TZW GFQFSHJ XMJJY WJIJXNQNJSY FY FQQ YNRJX FSI KTW NY YT GJ UJWHJ
9MJ 'TFWI WIHTLSNXJX YMFY FX \J FWJ NS[TQ[JI NS RFYZWNY"A YWFSXKTWRFYNTS \J HFSSTY MTQ
WIVZNWJIX ZX YT MTQI JSTZLM QNVZNINY”A YT RFPJ XZWJ \J \NQQ XZWI[N[J YMWJJ UQFZXNGQJ GZY
RFNSYFNSNSL F UWZIJSY GFQFSHJ XMJJY XYWZHYZWJ FSI FUUWT[JI QNVZNI WIXTZWHJX

zz"Nuza tEs zzaNARi2NE oatEzyNaA

9MJ (+4 NX YMJ FHHTZSYFGQJ 82+ KTW WJHT[JW” FSI WIXTQZYNTS FSI YMJ WJQFYJI \TWP NX RFSI
(TRRNYYJJ FSI YMJ 'TFWI

<J WJI[NJI\ FSI WIKWJIXM TZW WIHT[IJWA UQFS JFHM AJFW .Y XJYX TZY YMJ WNXPX YMJ NSINHFYTW
HFUNYFQ OQONVZNINYA TW HTRGNSJI XYWJIXX J[JSY <J FWJ HTSKNIJSY YMFY \J MF[J XZKKNHNJSY }
YMJIN® REWPJY \NIJ TW NINTXASHWFYNH NS F YNRJQ” FSI JKKJHYN[J RFSSIJW 7JHT[JWA” NSINHFYTW
KWFRI\TWPX <J RTSNYTW WJHT[JW”A HFUFHNY”A MJFIWTTR YT WJHT[JW”A YWNLLIJWX FSI WIJHT[JW"
RNYNLFYJ YMJ JKKIJHYX TK F XYWJXX FSI WIXYTWJ TZW KNSFSHNFQ UTXNYNTS FSI GFQFSHJ XMJJ

<J XZGRNYYJI TZW KNWXY XJQK FXXJXXRJIJSY TK TZW WJIXTQ[FGNQNY~A YT YMJ 57& NS 4HYTGJW
UZGQNXMJI TZW KNWXY WIXTQ[FGNQNY” UZGQNH INXHQTXZWJ 9MNX HTSHQZIJX YMFY \J MF[J UZ"
TZYHTRJIX FSI YMFY YMJXJ FWJ XZKKNHNJSYQ”" KQJINGQJ XT YMFY YMJ”A HFS GJ FIFUYJI YT YMJ X
UWFHYNHJ 4ZW HFUFGNQNYNJX FWJ ZSIJWUNSSJI GM HTRUWJIMJISXN[J LT[JWSFSHJ YJXYNSL FSI |
NX RFNSYFNSJI FSI \MJWJ FUUWTUWNFYJ JSMFSHJI TS FS TSLTNSL GFXNX 4S YMJ XFRJ IFA» YMJ
WIXTQ[FGNQNY”A FWWFSLJRJIJSYX 9MJ 8FSYFSIJW :0 XUJHNKNH XJHYNTS TK YMJ 'FSP TK *SLQFSI|X
RFYJWNFQ NXXZJX NS WIJQFYNTS YT TZW FUUWTFHM YT FHMNJ[NSL YMJ YMWJJ WIXTQZYNTS TZYH
z2aA ENE2INa2E2 tEFZINYNIAIZE2

<J RTSNYTW QNVZNINYA WNXP IFNQ” \JJPQ” FSI RTSYMQ” <J IT YMNX YMWTBRZIM FSKKMIJISY HTRR

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$MRIN S
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INVZNINYA RIYWNHX FWJ WIJUTWYJlI KTW 8FSYFSIJW :0 KWTR /FSZFw~" KTQQT\NSL FITUYNTS T
7+" FSI 8+8 KTW FSI FX F YWFSXNYNTS

> Z z& RN>~i™® z NN > Z
%H%%  %H%S %HN%  %H%S %H%% % #Y
Y E Y E Y E Y E Yt E
*QNLNGQJ QNVZNINYA UTTQ QNVZNINY? [FQZJ "+g, S F )Yg% %g*
3JY XYWJIXX TZYKQT\X ~&HQg#e S F ~&#g'e ~$g&-
8ZWUQZX $+g, S F $(g+ $g°'
*QNLNGQJ QNVZNINYA UTTQ FX F UJWHJISYFLJ TK FSYNHNUFRM&IGSIY HBXM KQF(\%¢ %$+¢

9MJ 7+"' 1(7 \FX
9MJ QNVZNINY” [FQZJ NX HFQHZQFYJI FX FUUQANSL FS FUUQNHFGQJ MFNWHZY YT YMJ HFWWANSL [FQZJ

>z zA232°A7 A2@h2521 YNNA
9MNX YFGQJ XMT\X YMJ HFWWANSL [FQZJ TK)JHIRGQWESG QUHQRBZIWINY FQXTXMXXIWMFXINLMYJII F
[FQZJ NS YMJ ~"JFW

taa 282 utAnz

% # % % % #%$ % # % %
>702A $ >7202A % fNitA (i >702A % fNit fNitA

b3

Y E Y E Yt E ‘E Y E Y E Yi“E
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX g ( . g ( S F S F S F "(g( S F
,T[IJWSRJSY GTSIX &g % . &g % S F S F S F 'g$ S F
8ZUWFSFYNTSFQ GTSIX FSI RZQYNQFYJWFQ#gI§JQTURJSY GF%B&X S F S F S F #9$ S F
(T[IWJI GTSIX #9$ #9, $g# S F S F S F #9, S F
&XXJY GFHPJI XJHZWNYNJX . . . S F S F S F #9$ S F

‘+g$ #q, Lg# S F S F S F (#9g* S F
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX '%g$ . "%g$ z "&g(
,T[JJWSRJSY GTSIX %g, . %g, z &g+
8ZUWFSFYNTSFQ GTSIX FSI RZQYNQFYJWFQ#gI§JQTURJISY GF%BX z #9$
(T[IWJI GTSIX #9$ #g, $g# z #9,
&XXJIJY GFHPJI XJHZWNYNJIX . . . z #9$

(g’ #9, ')g& ‘+g'
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX %g' . %g' z %g#
,T[IJWSRJSY GTSIX #9& . #9& z #g'

%qg* . %qg* z %aqg"’

faazeE” tTEtTA aza
IMNX YFGQJIHFWWXNSMJI[FQZJ TK TZWG'QREQTGW JHZMWYWHIRBINFTIQ)JHIRGIW 9MJ HTRUTXNYNTS TK
HTSXNXYJSY \NYM YMJ HZWWJSH” UWTKNQJ TK TZW SJY QNVZNINYA TZYKQT\X

kr NAAta fan rizak2Ba  KiTza
Y E Yt E Y E Yt E
% #% % #y+ $g& Ya, . Cg#
z& RN>~g*
% # % % #y+ $g& g% . g&

&QQ YMJ FXXJYX NS YMJ 8+8 J@SLNGH EHNMEN INBSTRNFSOYTK NS 8YJWQNSL

Ezi "it“Az &AES2E® Z1i2N ~EN&Z-
9MJ 38+7 \FX NRUQJRJISYJI TS [/FSZFWA"
38+7

%NHWHREY Ta26400$
<J WIRFNS NS F XYWTStJQWMZINXEKXK VANNYWDNVZNI WIXTZWHJIX FSI MF[J FIJVZFYJ LT[JWSFSHJ F
FWNXNSL KWTR TZW G Z&W PIXKIRBIWXYWF X JTF XINISNKNHFSY Q" JIHJIJIIJl WILZQFYTW”A WIVZNWJIRJS

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU$MQINS
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&AES2E2 ajatize
4ZW KZSINSL XYWFYJLA HTSYNSZJX YT GJ GFXJI TS RFNSYFNSNSL F HTSXJW[FYN[JQ” XYWZHYZWJ|
GZXNSJIXX XYWFYJL”A FSI UQFSX 9MJ (+4 )N[NXNTS RFNSYFNSX F KZSINSL UQFS YMFY HTRUQNJX \

2TXY TK TZW KZSINSL HTRJIJX KWTR HZXYTRJIJW IJUTXNYX <J XTZWHJ YMJ WJIJXY KWTR F RN] TK XJH
RIJFSX YMFY \J IT STY WJQ” YTT MJF[NQ” TS \MTQJXFQJ KZSIX <J RFSFLJ KZSINSL WIJVZNWJRJSY X
RFYZWNYNJX FWJ UWJKZSIJI FSI HFUNYFQ 2NSNRZR 7JVZNWJRJSYX KTW *QNLNGQJ INFGNQNYNJX
TZW FXXJY JSHZRGWFSHJ KWTR TZW XJHZWJI KZSINSL TUJWFYNTSX

&X UFWY TK RENSYFNSNSL F IN[JWXJ KZSINSL GFXJ \J WFENXJ KZSINSL NS F SZRGJW TK HZWWJSH
X\FUX YT KZSI TZW HTRRIWHNFQ FXXJYX \MNHM FWJ QFWLJQ” XYJWQNSL IJSTRNSFYJI

4ZW GFXJ TK XYFGQJ WJYFENQ FSI HTWUTWFYJ IJUTXNYX NX F PJM KZSINSL XTZWHJ KTW ZX <J QJ
QTSL YIWR XZXYFNSFGQJ XTZWHJ TK KZSINSL <J IT YMNX GN KTHZXNSL TS GZNQINSL QTSL YJWR
HT[IJWJI G YMJ +NSFSHNFQ 8JW[NHJX (TRUJSXFYNTS 8HMJRJ YMJ +8(8

z7tueNAatA Etifiazizza

I9MJ HTSYWFHYZFQ RFYZWNY" TK TZW GFQFSHJ XMJJY FXXJYX FSI QNFGNQNYNJX MNLMQNLMYX YN
YT KZSI YMIJRXJIQ[IJX RENSQ” \NYM XMTWYJW YIJWR QNFGNQNYNJIX QNPJ HZXYTRJIJW IJUTXNYX <J |
GTYM NS SZRGJIJWX FSI G YM"UJ TK IJUTXNYTW .S UWFHYNHJ YMJ GIMF[NTZWFQ UWTKNQJX TK RF
RFYZWNY”? 9MNX NX JXUJHNFQQ” YWZJ TK RFS® WIJYFNQ FSI HTWUTWFYJ IJUTXNYX YMFY \MNQJ )
J[JS NS YNRJIX TK XYWJIXX <J RTIJQ GIMF[NTZW UWTKNQJX ZXNSL TZW JJUIJWNJISHJ TK HZXYTRJW
FY \MNHM \J WI\FWI FSI HMFWLJ TZW GZXNSJXX ZSNYX KTW XTZWHJX FSI ZXJX TK KZSIX <J FUUQ
TKKIWJI G* ZX TW GN TSJ TK TZW HTRUJYNYTWX

<J HTSYNSZJ YT RENSYFNS YMJ VZFQNY” TK TZW WIJYFNQ HTRRJIJWHNFQ FSI \MTQJXFQJ IJUTXNYX
XJLRJISYX <J IT YMNX YT QJSLYMJS YMJ HTSYWFHYZFQ FSI GIMF[NTZWFQ UWTKNQJ TK TZW QNFG

7YNaz2i OAES2E?
<J RFNSQ" KZSI TZW 7JYFNQ 'FSPNSL (TSXZRJW +NSFSHJ FSI (TWUTWFYJ (TRRJWHNFQ 'FSPNSL
RFWPJYX

w NAzatAz ORES2E?

NEYN&2i2NE RO y NAzatAz ORES2E?

<J FWJ FHYN[J NS YMJ \MTQJXFQJ RFWPJYX FSI \J MF[J INWJHY FHHJIJXX YT GTYM RTSJ® RFWPJY F!
TZW \MTQJIXFQJ KZSINSL \JQQ IN[JWXNKNJI G» UWTIZHY RFYZWNY”" LJTLWFUM” FSI HZWWJSH”" 9]
RFWPJYX WJUT RFWPJYX XJSNTW ZSXJHZWJI XJHZWJI RJINZR YJWR FSI HFUNYFQ +TW IJYFNQX
\IJGXNYJ W\ XFSYFSIJW HT ZP ZP FGTZY XFSYFSIJW ZP NS[JXYTW WJIJQFYNTSX KZSINSL NSKTWRFYN

8FSYFSIJW :0 UQH NX TZW RFNS TUJWFYNSL HTRUFS” NXXZJW TK XJSNTW ZSXJHZWIJI 1JGY XYWZF

8FSYFSIJW :0  WTZU -TQINSLX UQH NX YMJ NXXZJW TK HFUNYFQ FSI 27*1 9TYFQ 1TXX &GXTWGNSL
GJJS XZGOJHY YT YMJ 27*1 XYFSIFWI &X UFWY TK YMNX :0 WIXTQZBRISRSIYNYNIXWNTMBY-FQN S LBX
WIVZNWJIIlI YT RJJY YMJ 27*1 RNSNRZR WJVZNWJRJSYX NRUQJRJISYJI YMWTZLM YMJ 'FSP TK *SLQF
27*1 WIJVZNWJRJISY NX YMJ MNLMJW TK N Y\T YNRJX YMJ 5NQQFW HFUNYFQ WJVZNWJRJSYX FSI
Y\T YNRJX YMJ RNSNRZR QJ[JWFLJ WFYNT WJVZNWJRJSY 9MJ 27*1 WIJVZNWJIRJSYX MF[J GJJS KZQ

4ZW RFNS TUIJWFYNSL HTRUNZMXZRESOYHABY IWT :RS)YQMW SFQ 27*1 FX NY RJJYX YMJ WIVZNWJIRJISYX TK F
8FSYFSIJW 8&

<J FQXT FHHJIXX YMJ \MTQJXFQJ RFWPJYX YMWTZLM XIJHZWNYNXFYNTSX TK HIWYFNS FXXJYX TK T
XHMJIRJX *QNLNGQJ HTQQFYJWFQ KTW YMJXJ XHMJRJX NSHQZIJX FQQ HTQQFYJWFQ YMFY NX JQN
HTQQFYJIJWFQ NX UQFHJI FSI F[FNQFGQJ FY YMJ )NXHTZSY <NSIT\

/aantE”z ENSzZA tES azaNAfizNE

'"FSHT 8FSYFSIJW NX F RZQYNUQJ UTNSY TK JSYW”N WIXTQZYNTS LWTZU 9MNX RIJFSX YMFY XMTZQ
FX F WIXNIZFQ LWTZU \NYMTZY YMINW INXYWJIXXJII XNXYIJW HTRUFSNJX 9MJ WIXTQZYNTS TW WJt
MFI GJJS NXXZJI YT YMJ RFEWPJY G F WILNTSFQ NSYJWRJINFYJ MTQINSL HTRUFS*

8FSYFSIJW :0 NX F XNSLQJ UTNSY TK JSYW” WIXTQZYNTS LWTZU 9MNX RJIJFSX YMFY WIJXTQZYNTS
yWTZU -TQINSLX UQH 1TXXJIX NS XZGXNINFWNJIX \TZQlI KNWXY GJ YWFSXKIJWWJI ZU YT 8FSYFSIJW
LWTZU NX 1JJRJI YT GJ KENQNSL TW QNPJQ” YT KFNQ NY \NQQ GJ UZY NSYT WIXTQZYNTS 9MJ {G
GTSIX \WNYYJS TKK TW HTS[IJWYJI NSYT JVZNY” FX SJJIJI YT WIHFUNYFQNXJ YMJ LWTZU 9MTXJ G
YTLIYMIW

8FSYFSIJW :0 ,WTZU -TQINSLX UQH NX YMJ NRRJINFYJ MTQINSL HTRUFS” TK 8FSYFSIJW :0 UQH GZ
'"FSP TK *SLQFSI WIJHTRRJSIJI HTSKNLZWFYNTS \MNHM FNRX YT JSXZWJ YMJ FHYN[NYNJX TK YMJ T
YMWTZLM WIXTQZYNTS YMIWJIGA RFNSYFNSNSL HTSYNSZNY”A TK XIJW[NHJX KTW HZXYTRJWX

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$TQINS
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9MNX YFGQJ WIHTSHNQJIX TZW \MTQJIXFQJ KIBGNWIF YT )DHWRGRHIQFSHI XMJIJY FY

i“Nas
a

A2t“2A2j2

% # % %

JJUTXNYX G~ GFSPX #9( #9( . . . . . .
(JWYNKNHFYJX TK IJUTXNY FSI HTRRIJWHN*Q UF U JwW . . . g . .
8JSNTW ZSXJHZWJl y UZGQNH GJSHMRFWPg' . . . . $'g" . .
YyUWN[FYJQ" UQFHIJI #g) . . . #g' #9% . .
(T[IWJI GTSIX $'9g, . . . . $'g, . .
8IJHZWNYNXFYNTS FSI XYWZHYZWJI NXXZB§#J . . . . $g# . .
9+82* % (g# % (g# . . . . . .
8ZGTWINSFYJI QNFGNQNYNJX FSI JVZNY~'g$ . . . . . $g, % g %
9TYFQ \MTQJIXFQJ KZSINSL ) (g% % (g ( . . #g' & (g% $g, % g %
7JUTX +g# . . +g# . . . .
+TWJINLS JJHMFSLJ FSI MJILJ FHHTZSYNSBg) . . . . $9% #g' .
4YMIW &g' &g# . . #g' . . .
tATE”z a7 221 iNTTA *+g% % +g( . +g# #g+ &)g" %g& % g %

% #%$

JJUTXNYX G~ GFSPX z z z z z z

(JWYNKNHFYJX TK [JUTXNY FSI HTRRIJWHNFQ UFUJXV z z z z z

8JSNTW ZSXJHZWJl y UZGQNH GJSHMRFWP z z z z z z
YUWNI[FYJQ" UQFHJI z z z z z

(T[IWJI GTSIX z z z z z z

8JHZWNYNXFYNTS FSI XYWZHYZWJI NXXZFSHJ z z z z z z

9+82* z z z z z z

8ZGTWINSFYJI QNFGNQNYNJX FSI JVZNY" z z z z z

9TYFQ \MTQJXFQJ KZSINSL z z

7JUTX z z z z

+TWINLS JJHMFSLJ FSI MJILJ FHHTZSYNSL z z z z z

4YMIW z z z z

'"FQFSHJ XMJJY YTYFQ z

9MNX NX NSHQZIJI NS TZW GFQRSHJ §MJJYRYTYFQ TK

(TSXNXBXQTKgSNRON]JI KQTFYNSL WFYJ STS HZRZQFYNRJ HFQ® Q RGOV JUWZIK (WQORAG AMBEIWNINIYZFQ 7IXIW[R (FUNYFQR. SAWWIRZBYX
(FUNYFQ 8BUZWMNKY NXXZFSHJI3TVRXIX YT YMJ (TSXTQNIFYJI +NSFSHNFQ 8YFYJRJISYX

AYMJIW HTSXNXYX TK NYJRX NS YMJ HTZWXJ TK YWIFSKRNXSZNTQ NIFIYTYMIEFISHNKQ BY FYIR3SY X

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$MQINS
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Dtifiazi vYaNo©2Az No y NAZENWAEZI ORES2E?
IMNX YFGQJ XMT\X TZW RENS XTZWHJX TK \MTQJXFQJ KZSINSL .Y ITJX STY NSHQZIJ XJHZWNYNJX
XHMJIIZQJlI WIJUFA"RJSYX FSI HFQQ IFYJX .Y ITJX STY WIJKQJHY YMJ KNSFQ HTSYWFHYZFQ RFYZWN"

+TW IJYENQX TK YMJ RFYZWNYNJIX TK KNSFSHNFQ QNFGNQNYNJX FSI TKK GFQFSHJ XMJJY HTRRNY

“EiINItAO$ tES O% TESA

% staa( 2taal( 2tad fNI

% # % % - Y E Vi E Vi E 7%
AEITESza k< 'afNay NAs282a YA”
8JSNTW ZSXJHZWJIl y UZGQNH G XgHMRF Wg* . #9) #g+ %g, $g) )a( $9) $%g)
YyUWN[FYJQ" UQFHJI . . . . . . . #9$ . #9$
8ZGTWINSFYJI QNFGNQNYNJIX FSIeJVZNYA NSHQ +&9 . . . #9( $g' $g# %g,
#g+ #g* . #9) #9+ %9, %g$ +g# %g) $(g)
AtEITESZa k< YA”
JJUTXNYX G~ GFSPX #9% #9& . . . #9( . . . #g(
(JWYNKNHFYJX TK IJUTXNY FSI HGRR JW HNPQ UF¥day . . ‘g* . . . g
8IJSNTW ZSXJHZWJIl y UZGQNH G JgRMRF WP . . . #9& #q, #9& #9& $g+
YyUWN[FYJQ" UQFHJI . . . . . . #9$ #9% #9% #9(
(T[IWJII GTSIX . $g# #g9$ #9g, . % g # &g’ +g' $g$ $'9,
8JHZWNYNXFYNTS XYWZHYZWJI#NEKXZFSHJ #g9$ . . #9% #9$ #9) #9$ $g#
9+82* . . . . . . . % (g# . % (g #
8ZGTWINSFYJI QNFGNQNYNJIX . . . . #g' #q' . . #g+ $9%
$g+ "9 ( #9( #9, #g' +9$ "9 ( &'g( %4 ( . 9)
Ki“za 2aNAY ZEi2i2z4
8JHZWNYNXFYNTS XYWZHYZWJINXXZFSHJ . . . . . . . .
fRNITA T1 %#%% %g) (g% #9( $9( $9% $$g# )g) "% g ( (g% ) (g%
4K \MNHM
y8JHZWIJI #9$ $g# #9% #9g, . % g% &g( &'g# $g% ‘#g,
y:SXJIJHZWIJI % g ( ‘g% #9& #9) $9% +g+ &g$ +g( &g, %'g&

fNITA 11 %#%$

4K \MNHM

y8JHZWIJI z

YyiSXJIJHZWIJI z

TK XJSNTW ZSXJHZWJI IJGY NXXZJI KWTR 8FSYFSIJW :0 ,WTZU -TQINSLX UQH MFX GJJS IT\SXYWJFRJI YT 8FSYFSIJW :0 UQH
*SLQFSI KTW .SYJWSFQ 27*1
.SHQZIJX KZSINSL KWTR RTWYLFLJ GFHPJI XJHZWNYNXFYNTS [JMNHQJX \MJWJ 8FSYFSIJW :0 UQH NX YMJ FXXJY TWNLNSFYTW
.SHQZIJX KZSINSL KWTR FXXJY GFHPJI XJHZWNYNXFYNTS [JMNHQJX \MJWJ JSYNYNJX TYMJW YMFS 8FSYFSIJW :0 UQH FWJ YMJ |

NHWHREY Ta26400$

y 4ZW T[IWFQQ KZSINSL XYWFYJL® WIJRFNSX YT I1J[JQTU FSI XZXYFNS F IN[JWXNKNJI KZSINSL GFXJ
HWJINY WFYNSLX

y 4ZW KZSINSL HTXYX NRUWT[JI \NYM RFYZWNYNJX WIJKNSFSHJI FY QT\JW HTXY 9TYFQ \MTQJXFQ.

y <J WIWFNGBK 9+82* g\NYBBZYXYFSINSL FY "JRW Z8NQ.$XJI 9+82* IWF\NSLX YT XZUUTWY RTWYLFLJ
XZHHJIXXKZQ WJIJYFNQ KZSINSL HFRUFNLS YT\FWIX YMJ JSI TK YMJ "JFW FSI FGT[J UQFSSJI XJHZ)\
FSSZFQ WJUFARJSYX T[JW YMJ SJ]Y ~JFWX

y <J NXXzZJI Fg C NSHQZINSL 27*g CJVZN[FQ.g CTK STS 27*1 NXXZFSHJ KWTR 8FSYFSIJW :0 UQ

GJY\.g C FIlg C TK 27*1 NS TK \MNHM \J g CJVZN[FQJSY NS 2FYZWNYNJX g GS\IWJ
y &Y JJHIRGJIW TK \MTQJXFQJ KZSINSL MFI F RFYZWNY”" TK LWIJFYJW YMFRTISSUMXIFW \N?
RTSYMX

y 4ZW XYWZHYZWFQ MJILJ UTXNYNTS NSHWJFXJI \NYM FS F[JWFLJ TK g GS T[JW YMJ QFXY RTE
y4ZW QJ[JQ TK JSHZRGWFSHJ KWTR J]JYJWSFQ FSI NSYJWSFQ NXXZFSHJ TK XJHZWNYNXFYNTSX FS

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,\WTZU$MQINS
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% # % % % #%$

nizaAz2Eakr NAAta
¢ ¢

AtEITESza k< 'aNAY ,NAsz2Eag YA~

8JSNTW ZSXJHZWJl y UZGQNH GJSHMRF WP+ (+ %" . z
YUWNI[FYJQ" UQFHJI . . U $SH#H# z z z
8ZGTWINSFYJI QNFGNQNYNJIX FSI JVZNY™(NSHQ &9 . . z z

% + ($ % # $
AEItESZa k< YA”
JJUTXNYX G~ GFSPX %, *$ U © z z
(JWYNKNHFYJX TK [JUTXNY FSI HTRRIWHNFQ UFUJ%W % . z
8JSNTW ZSXJHZWJl y UZGQNH GJSHMRF WP+ ) % % # . z
YyUWNI[FYJQ" UQFHJI . ( . ( . z
(T[IWJI GTSIX ‘& $% '( . z
8IJHZWNYNXFYNTS XYWZHYZWJII NXXZFSHA . . . z z
9+82* S## . . . z z z
8ZGTWINSFYJlI QNFGNQNYNJIX '+ (% . . z z
* $% $' . z
fRitTA )& % $ $) . z
fZaE 28aftAEZINYJI
.S TZW J]YIJWSFQ YJWR NXXZFSHJ XYJWQNSL JVZN[FQJSY \FX

NizaAzEakn 2 3 % # % %

Ya'E - = Ya'E

~"tEiItESza k< 'aNAy ,NAs2E24 YA~

8IJSNTW ZSXJHZWJIl y UZGQNH GJSHMRFWP $9% %g$ #9) . &g,
8ZGTWINSFYJI IJGY FSI JVZNYA NSH &9 #o+ . o o #g+

% g # %g$ #9) . 'g*
ANEItESZa k< YA”
8JHZWNYNXFYNTSX FSI TYMJW XJHZWJI KZSINSL #9) . . . #9) z
(T[IWJI GTSIX $g+ #q+ $g° . "g#
8JSNTW ZSXJHZWJl y UZGQNH GJSHMRFWP . . . . . z

YyUWN[FYJQ" UQFHJI #9$ . . . #9$

9+82* . . . . .

%9 ( #g+ $g’ . '‘g*
fRNiTA 2aNaa 2aafitE”za g ( %g, %g# . .9

>NtE iN 52YNazi atizf
O9MNX YFGQJ XMT\X TZW HZXYTRJIJW QTFSX HZXYTRJIW)UHUIRGUWMKFES ) QHFBGYW IBBT X MY WIYZXKTY RU)SY
WIHTSHNQJ YMJ IFYF YT YMJ GFQFSHJ XMJJY

% # % %
faiNEza
s7vNazia

Y E ©

fRNitA "naiNEza ANTESZ®TES $2VNazia %$,g* $.)0( $$% ¢

&10ZXY KTW KFNW [FQZJ QTFSX NRUFNWRJSY QTXX FQOT\FSHIX FHHWZJI NSYJWIXY FSI

TYMJIW 9t

AMtiAiNa ANTEa tES t8utE”2a IN "AaiNEZaa TES §2YN&We&yg+ AaiflEgaa $$& ¢

=%
> z/u

9MJ HZXYTRIW QTFSX FSI HZXYTRJIW IJUTXNYX SZRGJIJWX FLWJJ YT YMJ HZXYTRJW GFQFSHJX NS YMJ 'FQFSHJ XMJJY WJ[NJ\ XJIH)
(ZXYTRJIW QTFSX 1TFSX FSI FI[FSHIX YT HZXYTRJWX IN[NIJI G" (ZXYTRJIW IJUTXNYX )JUTXNYX G~ HZXYTRJIWX

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$(TQINS
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<J JSHZRGJW FS FXXJY NK \J UQJILJ TW YWFSXKJW NY FX HTQQFYJWFQ FLFENSXY F QNFGNQNY”"* 9
TW GJ XTQI YT WIJIZHJ KZSINSL SJJIX '"IJNSL FGQJ YT UQJILJ TW YWFSXKJIW FXXJYX FX HTQQFYJW|
FWJ YMFY \J JSYJW NSYT XJHZWNYNXFYNTS HT[JWJI GTSIX FSI WJUZWHMFXJ FLWJJRJSYX YT FH
YWFSXFHYNTSX NSHQZINSL WJUZWHMFXJ FLWJJRJSYX FSI XYTHP GTWWT\NSL FX UFWY TK TZW Q
FSI XJYYQJRJISY XAXYJRX FSI UTXY HTQQFYJWFQ FX UFWY TK IJWN[FYN[JX FHYN[NY”" <J HTSYWT
FKYJW \J KFHYTW NS TZW KZSINSL UQFSX \MJYMJW \J HFS ZXJ TZW FXXJYX KTW TZW KZYZWJ HTC

&XXIJYX HQFXXNKNJI FX WIFINQ” FI[FNQFGQJ KTW JSHZRGWFSHJ NSHQZIJ HFXM FSI XJHZWNYNJX N
LN[J ZX F XTZWHJ TK HTSYNSLJSY QNVZNINY” <J IT STY WJQA TS YMIXJ J]YWF ZSJSHZRGJWJI FXX
GM ZXNSL YMJR FX HTQQFYJWFQ KTW XJHZWJI KZSINSL TW YMWTZLM TZYWNLMY XFQJ 9MNX NSHQ
UTXNYNTSJI FY HISYWFQ GFSPX YMFY NX F[FNQFGQJ KTW ZXJ NS XJHZWJI KZSINSL &QQ TYMJIW C
MT\I[IJW YMJIN RFEA XYNQQ GJ XZNYFGQJ KTW ZXJ NS XJHZWJI KZSINSL XYWZHYZWJX

E'fE“atE”z No "faiNEza ANTE4 tES tSUtE”z4

<J MF[J NXXZJI XIJHZWNYNXJI UWTIZHYX YT F IN[JWXJ NS[JXYTW GFXJ YMWTZLM TZW UWNRJ RTWY
KZSINSL \ANYM RTWYLFLJ GFHPJI STYJX GTYM NXXZJI YT YMNWI UFWYNJX FSI WJYFNSJl y YMJ QFY
'"FSP TK *SLQFSI KFHNQNYNJX <J FQXT MF[J F HT[JWJI GTSI UWTLWFRRJ ZSIJW \MNHM \J NXXZJ X
RTWJ TS YMJIXJ UWTLWFRBIXYRXRINIMIXYONIFYJl +NSFSHNFQ 8YFYJRJSYX

KEE“tAtE”"z a 221 2E"fiE“za23% tES REEEIREIIazs taazia

E'fiE“za28 y21~ "NAEizaYtaizza Ni_ggi}g‘rl?
“ZEIATA "TEAE YRazizNEZS

t1 "zElatAzt32A tut2A:
ti2NEa Ki za fRNIitA “tEAY tut2At Aztaaz zE”

% # % % = Y E Y E Y E Y E Y E Y4 E

(FXM FSI GFQFSHJX FY HISYWFQ GFSPX-« $h&&# $h&&# ,$$ ""h&," . . "(h&#( ")h)&(
+NSFSHNFQ FXXJYX FY +;951

Yy)IJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX* o 0 0 o 0 %h'&, %h'&, %h'&,
y4YMJIJW KNSFSHNFQ FXXJYX FY #;951 0 o 0 0 o 0 ‘&' &' &'
+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY

Yy1TFSX FSI FI[FSHJX YT HZXYHROI&HK %h+($ ) %' h%#$ )+h(&( ,$h*)$ $+h%+' %S$Sh#(, $,,h)&, %%&h+'#
y1TFSX FSI FI[FSHJX YT GFSPX -* . $)& $)& . . . % % $hs#(
y7JUZWHMFXJ FLWJJRJSYX y STS YWFINSL . . . . . *h&'+ *h&'+ *h&'+
y4YMJIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTX&( &( 0 $%$ . . $%$ $()
+NSFSHNFQ FXXJYX FY +;4(. . . "h''$ 'h''$ . $h(+& . . $h(+& )h#%'
SYJWJIXYX NS TYMIJW JSYNYNJXe . . . . . . % (% % (% % (%
.SYFSLNGQJ FXXJYX . . . . . . . $h((# $h((# $h((#
SWTUJWY” UQFSY FSI JVZNURJSY . . . . . $h(%) . $h(%) $h(%)
(ZWWJISY YF] FXXJYX . . . . . . . S T+ i
7IJYNWJIRJISY GJISIKNY FXXJIYX . . . . . . $h#($ $h#($ $h#($
4YMIW FXXJYX . . . . . . . Y #$. ~)#$e ~)#S$e
fNITA taazia %$h&#' %h+($ )h#$( &#h$*# ),h'') $&*h+(, $,h+$# &'h,(+ %)%h#*&%6,%h%'&
(FXM FSI GFQFSHJX FY HISYWFQzGFSPX z z z

+NSFSHNFQ FXXJYX FY +;951

y)IJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX Z z z z z z

y4YMJIJW KNSFSHNFQ FXXJYX FY £;951 z z z z z z

+NSFSHNFQ FXXJYX FY FRTWYNXJI HTXY

Yy1TFSX FSI FI[FSHJIX YT HZXYTRJWX

y1TFSX FSI FI[FSHJX YT GFSPX 2z z z z z

y7JUZWHMFXJ FLWJJRJSYX y ST YWFINSL z z z z z

y4YMJIJW KNSFSHNFQ FXXJYX FY BRTWYNXJI HTXY z z z

+NSFSHNFQ FXXJYX FY +;4(. z z z z z

.SYJWJIXYX NS TYMJIW JSYNYNJIXz z z z z z z

.SYFSLNGQJ FXXJYX z z z z z z z

SWTUJWY” UQFSY FSI JVZNURJSzY z z z z z z

(ZWWJISY YF] FXXJYX z z z z z z z

7IJYNWJIRJISY GJISJIKNY FXXJYX z z z z z z z

AYMIW FXXJIYX z z z z z z z

fRNITA taazia

*SHZRGJIJWJI HFXM FSI GFQFSHJX FY HISYWFQ GFSPX NSHQZIJ RNSNRZR HFXM GFQFSHJX \J MF[J YT MTQI FY HISYWFQ GFSPX K
7IJFINQ® WIFQNXFGQJ HFXM FSI GFQFSHJX FY HISYWFQ GFSPX FWJ FRTZSYX MJQI FY HISYWFQ GFSPX FX UFWY TK TZW QNVZNI
(TRUWNXJIX UWJ UTXNYNTSJI FXXJYX FSI JSHZRGJIWJI FXXJYX

&SSZFQ 7JUTWY 8FSYFSIJW :0 \WTZUS$[QINS
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TY211TA az2aA
Kizaizzy <y Eziaz"i
(FUNYFQ WNXP NX YMJ WNXP YMFY \J IT STY MF[J FS (*9 HFUNYFQ WFYNT TK

RSN VA A\ SO SN RCECN L R AN NP SN INIVAOL R QRVERRITAAY, oTYFQ VZFQNKANSL WILZESFYTWA HFUNYF

.S YMNX XJHYNTS \J XJY TZY MT\ \J FWJ WILZQFYJI 9 K
F XYFSIFQTSJ GEXNX FX F XZGXNINFW”~ NS YMJ 'FSH !0 QI[IJWFLJ WFYNT TK
HFUNYFQ WJIXTZWHJX FSI PJ® HFUNYFQ WFYNTX NSH

f, » KW K& Kkz W/f > Yk }

zzanAtiNa afvzauzazNE

+TW HFUNYFQ UZWUTXJX \J FWJ XZGOJHY YT UNFBIRS S NAS KZUYMWI NXMWTTS) GRSY(M $ BWE& QF ¥ FP:0* (' F
8FSYFSIJW LWTZU 9MJ *(* XZUJW[NXJIX 'FSHT 8FSYFSIJW FX UFWY TK YMJ 8NSLQJ 8ZUJW[NXTWA" 2
\J IT STY MF[J F LZFRSSIY BF KW TRJIW 8& FSI \J TUIJWFYJ FX F XYFSIFQTSJ XZGXNINFW~A &XNJ FWJ

MF[J YT RJJY YMJ 57& HFUNYFQ WJVZNWJRJSYX TS F XYFSIFQTSJ GFXNX <J FQXT MF[J YT XMT\ Y|
TZWFWIINSKTWHNSL TZW HTWUTWFYJ LT[JWSFSHJ KWFRJ\TWP YMJ 57& J]JJWHNXJX T[JWXNLMY Y
FUUTNSYRJSYX

8FSYFSIJW :0 , WTZU -TQINSLX UQH NX YMJ MTQINSL HTRUFS” TK 8FSYFSIJW :0 UQH FSI NX YMJ M
UZWUTXJIX 8FSYFSIJW :0 UQH NX YMJ MJFI TK YMJ WNSL KJSHJI GFSP XZG LWTZU FSI NX XZGOJH)
GFXNX TK HTSXTQNIFYNTS KTW TZW HFUNYFQ INXHQTXZWJX NX XZGXYFSYNFQQ” YMJ XFRJ FX KTV

W/f > Z/"< D E ' D Ef

9MJ 'TFWI NX WIXUTSXNGQJ KTW HFUNYFQ RFSFLJRJSY XYWFYJL” FSI UTQNH” FSI JSXZWNSL YMF
<J RFSFLJ TZW KZSINSL FSI RFNSYFNS HFUN¥BQIBIWR¥FHANIYSM RN X YRS HETUNY 6@ XXX P KXWF RTFVW P
9MNX WIKQJHYX YMJ JS[NWTSRJISY \J TUJWFYJ NS TZW XYWFYJLA KTW JFHM RFYJWNFQ WNXP FSI
DTET22EZElI N© "tY2itA FRNRIEZE A
4ZW HFUNYFQ WNXP FUUJYNYJ FNRX YT RENSYFNS HFUNYFQ QJ[JQX FUUWTUWNFYJ YT YMJ QJ[JQ
y &S FI[JJWXJ JHTSTRNH XYWJXX \MNHWMX\JYINIUIJKHNWFRS KM NBQI WIRFNS UWTKNYFGQJ FSI JJHJJI FQQ
y & [JWA XJI[IWI JHTSTRNH XYWJIXX YNIRWX \BSIJUMNMM SHXNSIJS IJXNLSJII YT YIXY FSA XUJHNKNH
KNWR XMTZQI RJJY FQQ WJILZQFYTWA”A HFUNYFQ RNSNRZRX FY FQQ YNRJX 9MNX NX XZGOJHY YT
DTEf2zEZEiI N© "tY2itRZANYIAA" 24
<J ZXJ F RN] TK WILWEFRXTW FBEBEIQNRNYX NSYJWSFQ GZKKJIJWX FSI WIXYWNHYNTSX YT RFSFLJ TZW
INKKJWNSL HFUNYFQ NSXYWZRJSYX FSI HFUNYFQ RFSFLJRJSY YJHMSNVZJX <J FQXT ZXJ YMJXJ Y
TZW HFUNYFQ WJIXTZWHJIX FX UFWY TK TZW XYWFYJLNH UQFSSNSL UWTHJXX <J GFXJ YMNX NS UF
RIJFXZWJIX <J UQFS KTW XJ[JWJ XYWJIXXJIX FSI\J XJY TZY \MFY FHYNTS \J \TZQI YFPJ NK FS J]YWJ
NSHQZIJ STY UFANSL IN[NIJSIX XJQQNSL FXXJYX WJIZHNSL TZW GZXNSJXX FSI NXXZNSL RTWJ HF
Z25A EztanazEZE]
<J FUUQ” 'FSHT 8FSYFSIJW|X FUUWTFHM YT HFUNYFQ RBMSAWSI, WTZU -T QIRISRNR FIS® E XK NIW KIT X ( 7
XZGXNINFWA TK 'FSHTWFRYWSITW 8BIJ (7) .; WNXP RIFXZWJRJSY TK TZW J]JUTRNZWRXWXJITS FIZHT BFE
TZW &IINYNTSFQ (FUNYFQ FSI 7NXP 2FSFLJRJSY )NXHQTXZWJIX TS TZW \JGXNYJ FGTZYXFSYFSIJW
<7 EZ%ia2"a
9MJ RFNS RIJYWNHX \J ZXJ YT RIFXZWJ HFSKNYFRQ WINFXIHS ¥ Q) QORYMEWIMWBY NBRZYNYTT GJ NS JJHJIXX Tl
WJIVZNWJIRJSYX RNSNRZR QJ[JWFLJ WJVZNWJRJSYX FSI RNSNRZR WJVZNWJRJSYX KTW T\S KZSIX
Nazaa 1zai2E?
*FHM ~"JFW \J HWJFYJ F HFUNYFQ UQFS FX UFWY TK TZW .(&&5 <J XMFWJ TZW .(&&5 \NYM YMJ 57¢

NY YMNSPX \J XMTZQI MTQI TS YTU TK TZW 5NQQFW WJVZNWJIRJISYX FSI GZKKJIJW QJ[JQX <J FQX"’
HTSKNWR YMFY \J MF[J JSTZLM WJLZQFYTW” HFUNYFQ YT RJJY TZW UWTOJHYJI FSI XYWJXXJI HFU

.S \J 1J[JQTUJI F (QNRFYJ .SYJWSFQ 8HIJSFWNT &SFQAXNX (.8& YT MJQU ZSIJWXYFSI GJYYJW
GFQFSHJ XMJJY 9MJ (.8& TZYUZYX \NQQ KTWR YMJ GFXNX TK TZW (&&5 KTW HQNRFYJ WNXP C
ZX UWNTWNYNXJ TZW FHYNTSX KTW YMJ SJ]Y KN[J "IJFWX

<J FZLRJSY TZW WJLZQFYTW”A RNSNRZR HFUNYFQ \NYM NSYJWSFQ GZKKJWX <J MTQI GZKKJWX YT
Z28A E2i22ati2NE

<J IJXNLSJI TZW HFUNYFQ WNXP KWFRJ\TWP UTQNHNJX FSI UWTHJIZWJX YT JSXZWJ YMFY \J TUJV
TZW XZGXNINFWNJIX NS QNSJ \NYM TZW GZXNSJIXX XYWFYJLA TZW WNXP FSI HFUNYFQ RFSFLJRJS"
HFUNYFQ WJIXTZWHJX UWTRUYQ” TW WJUFANSL QNFGNQNYNJX GJY\JJS YMJ (TRUFS”™ FSI NYX XZC

KJSHJI GFSP XZG LWTZU FSI 8FSYFSIJW :0 JSYNYNJX YMFY FWJ STY RIRGIJWX TK YMJ WNSL KJSHJ
UWTUTXJlI INXYWNGZYNTS UWNTW YT UFARJISY +TW IJYFNQX TS TZW 7JHT[IJW”A KWFRJ\TWP NS YMJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$TQINS
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&Y )IJHIRGIWB8FSYFSIJW :0 UQH 7+' (FYJW &QQJS INRNYJI 8FSYFSIJW .8& 2FSFLIJWX INRNYJI F¢
\JWJ UFWY”* YT YMJ 7+' 8Z2G ,WTZU (FUNYFQ 8ZUUTWY )JJI IFYJI JJHIRGJIW IMIXJI UFWYNJIX \
YMJ 57& 7ZQJGTTP F UJWRNXXNTS \MNHM \NQQ JJUNWJ TS JJHIRGJIW *IUTXZWIX TK JFHM T
JJJRUY KWTR QFWLJ JJUTXZWJ QNRNYX YMFY \TZQI TYMJIJW\NXJ FUUQ” 9MJIXJ NSYWF LWTZU JJUTX
XTQT FX VJQQ FX HTSXTQNIFYJlI GEXNX 9MJ UZWUTXJ YMJ )JJI \FX YT KFHNQNYFYJ YMJ UWTRUY Y
YMJ STS WILZQFYJI UFWYNJX YT FSA» TK YMJ WJILZQFYJI UFWYNJX NS YMJ 7+' 8ZG ,WTZU NS YMJ J
NYX HFUNYFQ WIXTZWHJX TW WNXP HTSHISYWFYNTSX WJVZNWJRJSYX

&Y )IJHIRGIWBFSYFSIJW :0 ,WTZU -TQINSLX UQH FSI 8FSYFSIJW +NSFSHNFQ 8JW[NHJX UQH YMJ W
\JWJ UFWYA YT YMJ 3TS 7+' 8Z2G ,WTZU (FUNYFQ 8ZUUTWY )JJI IFYJI JJHIRGJIW IMIXI UFWYN
[IJKNSJI NS YMJ 57& 7ZQJGTTP F UJWRNXXNTS \MNHM \NQQ JJUNWJ TS JJHIRGJIW *IUTXZWJIX
LWTZU \JWJ J]JJRUY KWTR QFWLJ JJUTXZWJ QNRNYX YMFY \TZQIl TYMJW\NXJ FUUQ”" 9MJIXJ NSYWF |
JJUTXZWJI TS F XTQT FX VJQQ FX HTSXTQNIFYJI GEXNX 9MJ UZWUTXJ TK YMJ )JJI \FX YT KFHNQNY
TK QNFGNQNYNJIX G YMJ STS WJILZQFYJI UFWYNJX YT FS* TK YMJ WJLZQFYJI UFWYNJX NS YMJ 3°
FY WNXP TK GWJFHMNSL NYX HFUNYFQ WJIXFZWHRXWIWIWNNRXTESHISYWFYNTSX WIVZNWJIRJISYX
z2aA ENE21NazE? tES azYNaizE®

<J RTSNYTW FSI WJUTWY WIJLZQFWQ”" FLENSXY TZW HFUNYFQ UQFS <J IT YMNX YT NIJSYNK”" FS”" |
\J FOQXT WJI[NJ\ YMJ JHTSTRNH FXXZRUYNTSX \J ZXJ YT HWJFYJ FSI XYWJXX YJIJXY TZW HFUNYFQ U

WIif > ZI/"< Z v w

Dzzi12E2 zuNAwG2E2 "tY2itA azRh2azEzEi4

<J YEWLJY F (*9 RFSFLJRJSY GZKKJIJW TK XZKKNHNJSY XN_J YT FGXTWG [TQFYNQNY”~ NS (*9 [JIZH
HZWWJSY FSI JJUJHYJI KZYZWJ WILZQFYTW" (*9 WJIVZNWJIRJSY )JNXYWNGZYNTS WIXYWNHYNTSX
WIVZNWJIRJISY \MNHM HTSXNXYX TK YMJ 5NQQFW RNSNRZR UQZX 5NQQFW & YMJ (7) .; GZKKJIW.
(FUNYFQ "ZKKJW ((™ FSI YMJ 4YMJW 8"XYJRNHRFQYQYMR QDWYF $K YHKIY Ry ZNKEBEW 2 KKIWZ QF 8 TW N |
FWJ NRUFHYJI G* YMJ UWTOJHYJI NSHWJFXJ NS YMJ :0 ((" YT NS /zQ”»

IEYt"1 No /&z~ , NE azanAtiNa "tY2itA

4ZW *(1 RIYMTITQTL” YFPJX FHHTZSY TK KTW\FWI QTTPNSL IFYF FSI HT[JWX F WFSLJ TK UTXXNGQ
NSHWJIFXJI UWT H*HQNHFQNY" TK WNXP GFXJI HFUNYFQ FSI QJ[JWFLJ WFYNTX -T\J[JW YMJ NRUF
QTXXIX T[IJW UWT[NXNTSX KTW JJUTXZWJIX ZXNSL YMJ .7' FUUWTFHM +TW XZHM JJUTXZWJX \MNH|
UWT[NXNTS NSHWJFXJX KWTR WJIJXJW[J RT[JRJIJSYX NX TKKXJY G YMJ WIQFYJI WIJIZHYNTS TK YMJ
+ZWYMIWRTWJI YMJ :0 (77 YWFSXNYNTSFQ WZQJX KTW YMJ HFUNYFQ NRUFHY TK .+78 RJFS YMFY
TK XZHM UWT[NXNTSX FY /FSZFWA" FWJ UFWYQ”" WIJIZHJI ZSYNQ YMJ JSI TK

<J WIKQJHY UWTOJHYNTSX TK *(1 UWT[NXNTSX NS TZW HFUNYFQ UTXNYNTS KTWJHFXYNSL ZSIJW
FQXT HTSXNIJW YMJ I"SFRNHX TK *(1 NS MT\ \J FXXJXX FSI RFSFLJ HFUNYFQ WNXP & UJWNTI TK
YMJ (T[NI UFSIJRNH HTZQI XNLSNKNHFSYQ”A" NRUFHY TZW WJXZQYX FSI TZW KNSFSHNFQ FXXJY X
FHHTZSY YMJ [TQFYNQNY” TK *(1 NS TZW HFUNYFQ UQFSSNSL XYWFYJLA

tEA N© E2AtES aiazaa izai2E?

9MJ WIXZQYX TK YMJ QFYJXY WTZSI TK 'FSP TK *SLQFSI XYWJXX YJXYX \JWJ WJIQJFXJI NS )JHJIRG.
8FSYFSIJW :0 YT ZSIJWYFPJ FS» FHYNTSX 'JKTWJ RFSFLJRJSY FHYNTSX FSI TS F STS YWFSXNYNT
\JQQ FGT[J YMJ WJIKJWJISHJ WFYJ TK &IINYNTSFQQ”A \NYM F QT\ UTNSY :0 QJ[JWFLJ WFYNT TK
WJIKIJWJISHJ WFYJX HTRUWNXJ YMJ XZR TK RNSNRZR HFUNYFQ WJVZNWJRJSYX TK 7<& UQZX 5N
1J[JWFLJ 7FYNT FUUQNHFGQJ XA"XYJRNH GZKKJWX FSI FS FIOZXYRJSY YT TKKXJY YMJ UWT HAHQ

,2tsaNNE No Naa f$ "tv2itA atizN iN NAaghaazia pa %h#Wv¥%a AzuzA ti
&Y )JHIRGIW YMJ MIFIWTTR TK TZW (*9 HNAUNWFQ WBYNTWRFSJISY \WNYJ IT\S 5<) DKINZWNQ N XX X
g GS TK YTYFQ 7®X TW g

I9IMJI MIFIWTTR TK TZW (*9 HFUNYFQ WFYNT YT TZW HZWWJSY RHPMRREBIWXKFXVNGZYFGQJ FRTZSY

S5NQQFW "g(

5NQQFW & &g %
(FUNYFQ HTSXJW[FYNTS GZKKJW % g (
(TZSYJWHAHQNHFQ HFUNYFQ GZKKJW $g#
faazEi D iazaaza $$9%
-JEIWTTR "g#

f$ "tv2itA atizf $(g%

8FSYFSIJW :0 X 5NQQFW WYVINNWRGEBY SRQQFW & LZNIFSHJ NX F UTNSY NS YNRJ FXXJXXRJSY

rn2ag202"tE1 "ztsaNNE IN E2E2EAE "tVY2itA azBn2azEzEia tES D
4ZW HZWWJISY HFUNYFQ UTXNYNTS UWURGTXKIXTNAVS N2 K& FYFASNL MIW | VO MUR: W Q JJIVQFEG W FWKIL Z®FY TW!

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)HQIN S
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A"tEItESza k< 'aNny ,NA§2E24 YA'TEItESza k< YA”
% # % % %#%$ % # % %

(*9 HFUNYFQ WFYNT $(g% $(g"

&9 &g$ %g+
,WFESIKFYMJWJIl 9NJW 0 .

INJIW %g$ % g%
fNItA "tY2itA atizN %#g' %#g'

IMI YTYFQ XZGTWINSFYNTS F[FNQFGQJ YT 8FSYFSIJW :0 UQH XJBWNTW&E&XSXIHZWJII GTSIMTQIJWX \F
7IYZWS TS FXXJYX UWGKWNYIWKYIW VFFONFXNXKUY X \FX

"AEEtazazs ""tE2z 2B f$ "tY2itA atizN
TtE2z  f$ tY2itA

\2% C
&$ I"ZE“7a %H%S $(g,
7ILZQFYTWA HMFSLJX TS [/FSZFW" E#g'
5WT KTWRF FY [/[FSZFWA? $(g(
5TXY IN[NIJSI WIJYFNSJI JFWSNSLX T#g+
BUJHNFQ IN[NIJSI E#9'
+N]JI UIJSXNTS IJKNHNY HTSYWNGZYNTSX E#9g%
*JUJHYJI QTXX QJXX UWT[NXNTSX T#9%
7<& LWT\YM FSI TYMJW E#g*
$(g%

&$ 77"ZE“7a %#%%

%#RBREY TazBH#%S

9MJ (*9 HFUNYFQ WFYWX YIHVWMNYNFX QFWLJIQM 1ZJ YT WILZQFYTWA HMFSLJX YMFY YTTP JKKJHY
YIHIRGJIW 9MJ WILZQFYTWA HMFSLJX NSHQZIJI YMJ WINSYWTIZHYNTS TK YMJ KZQQ (*9 XTKY)
WJILZQFYTWA” LZNIFSHJ 9MJ NBUFIGY TKOSFISWYMXIJXKUTZRXFQ IN[NIJSI \JWJ UFWYNFQQ” TKKXJY G~ |
WJIRFNS XYWTSLQA HFUNYFQNXJI \ANYM XNLSNKNHFSY MJFIWTTR YT RNSNRZR WJVZNWJRJSYX FSI

9TYFQ HFUNYFQ WFYBIUXIMHWIEZINTCY¥MI QT\IW (*9 HFUNYFQ WFYNT FX TZYQNSJI FGT[J FSI YMJ W
WIHTLSNXJI KTQQT\NSL YMJ JSI TK YMJ (77 ,WFSIKFYMJWNSL UJWNTI TS /FSZFW"
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zzaaAtiNa "tVY2itAFZANNGA" 24
OMNX YFGQJ XMT\X TZW VZFQNKANSL WIJLZQFYTW” HFUNYFQ
% # % % % # 9
Y E Y4 H

f$ "tY2itA 2EalafEzZEia tES azazauzai

y (FUNYFQ NSXYWZRJSYX *hi#t)#

y 7JYFNSJI JFWSNSLX Yh()&

y &HHZRZQFYJI TYMIJW WJIXJW[JX FSI STS HTSYWTQQNSL NSYJWJIXYX ~$h$#+e

f$ "ty2itA “zo0Naz azeaAtiNa t3%AaiEZEia $%h($(

f$ azefAtiNa t8%AAIEZEIAI

y &IINYNTSFQ [FQZJ FIOZXYRJISYX ~$+e

y ,TTI\NQQ SJY TK YF] ~$h$&&e

y 4YMJW NSYFSLNGQJX ~&($-

y +FNW [FQZJ WJIXJW[IX WJIQFYJI YT LFNSX TW QTXXJX TS HFXM KQT\ MJILJX $hs$s)

y 3JLFYN[J FRTZSYX WJIXZQYNSL KWTR YMJ HFQHZQFYNTS TK WJLZQFYTW" JJUJHYJI QTXX~ERFZSY X

y ,FNSX TW QTXXJX TS QNFGNQNYNJIX [FQZJI FY KFNW [FQZJ WIXZQYNSL KWTR HMFSLJX NS%AS HWJINY XYFSIN
y JIKIWWJII YF] FXXJYX YMFY WJQA TS KZYZWJ UWTKNYFGNQNY” JJHQZINSL YNRNSL INKKJWsJSHJX

y JIJKNSJI GISIKNY UJSXNTS KZSI FXXJYX ~*( (e

y 35* '"FHPXYTU ~'e z
y (*9 (FUNYFQ (MFWLJ . z
y JN[NIJSI FHHWZFQ ~&e

y .+78 O9WFSXNYNTSFQ &I0OZXYRJSY % #

f$ "tY2itA $#h+'&

f$ "tY2itA 2E&AiAREZETAI

y (FUNYFQ NSXYWZRJISYX %hs$,)

y &RTZSY TK VZFQNKANSL NYJRX XZGOJHY YT UMFXJ TZY KWTR &9 .

y 7IJLZQFYTWA IJIZHYNTSX KTW NSXYWZRJISYX NXXZJI GN XZGXNINFWA ZSIJWYFPNSLX .

f$ "tY2itA %hs$,)

f2za $ "tV2itA $&h#&,

f27a % "tY2itA 2EalafEZE 4|

y (FUNYFQ NSXYWZRJSYX %hs$$$

y &RTZSY TK VZFQNKANSL NYJRX XZGOJHY YT UMFXJ TZY KWTR 9NJW % #*

y 7IJLZQFYTWA IJIZHYNTSX KTW NSXYWZRJISYX NXXZJI GN XZGXNINFWA ZSIJWYFPNSLX TW XZG@JHY YT (7).; FRTV
fzza % "tY2itA $h")$

fNitA azaaAtiNa "tVv2itA $'h(##

BHUWREY Ta2e#R$
<J UFNI GSBISYJWNR IN[NdgIJSGE GIFK \MNHM \FX F XUJHNFQ IN[NIJSI 9MJIXJ \JWJ UFNI KTQQT\NSL \
\NYM TZW IN[NIJSI UTQNH"

DNuzEzEia 2E az2iAtiNa "tY2itA

f$ "tY2itAf$ "tY2itfRza % "tY2itA fNi

YaE YaE YaE Ya

i$TEATA %#%%

y7JYFNSJI JFWSNSLX ~$, % . . ~$,$.
Yy4YMIW WIXJIJW[IX FSI STS HTSYWTQQNSL NSYJWJIXYX ~$h%')e . . ~$h%")e
Yy&IINYNTSFQ [FQZJ FIOZXYRJISYX * > 0 g
y,TTI\NQQ SJY TK YF] ~&- . . ~&-
y4YMJIW NSYFSLNGQJX ~$() . . ~$()
Yy+FNW [FQZJ WIXJW[JIJX WIQFYJI YT LFNSX FSI QTXXJX TS HFXM KQT\ MSIh% %) 0 . $h% %)
y3JLFYN[J FRTZSYX WIXZQYNSL KWTR YMJ HFQHZQFYNTS TK WJLZQFYTWAH]JUJHYJI QTXX FRTZSYX )+
Yy,FNSX TW QTXXJX TS QNFGNQNYNJIX [FQZJI FY KFNW [FQZJ WJIXZQYNSL KWTR HMFSLIX NS T\S HWJIINY XHFSINS
Yy)IKIWWII YF] FXXJYX YMFY WJQ”A TS KZYZWJ UWTKNYFGNQNY” JJHQZINSL®W NRNSL FNKKJWJSHJIX %
y)JKNSJII GISIKNY UJSXNTS KZSI FXXJYX &#) 0 S &#)
y35* 'FHPXYTU ="0 . . ~'e
y(*9 (FUNYFQ (MFWLJ . . . .
Yy)N[NIJSI FHHWZFQ $' . . $
Yy(FUNYFQ NSXYWZRJISYX . ( ~$(%- ~$'*e
y.+78 9WFSXNYNTSFQ &IOZXYRJISY ~$e . . ~$e
Y&RTZSY TK VZFQNKANSL NYJRX XZGOJHY YT UMFXJ TZY KWTR &9 . ~$)&e ° ~$)&e
Y&RTZSY TK VZFQNKANSL NYJRX XZGOJHY YT UMFXJ TZY KWTR 9NJW . . $*% $*%
JJIZHYNTSX KTW NSXYWZRJISYX NXXZJI G» XZGXNINFWA ZSIJWYFPNSLX TW XZGOJHY¥ YT (7) ~SERPFWYNXFYNTS
i &% 2"ZE“za %#%% $#h+'& %hs$,) $h')$ $'h(##
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.S QNSJ ANYM YMJ UTXNYNTS TK YMJ 'FXJQ (TRRNYYJJ [NJ\X KTQQTANSL YMJ TZYGWJIFP TK YMJ (T]
FIOZXYRJSY WZQJX \MNHM FUUQ” F MNLMJW QJ[JQ TK YWFSXNYNTSFQ WJQNJK YT HFUNYFQ KTQQ

I9IMJI TWNLNSFQ YWFSXNYNTSFQ FIOZXYRJSYX HTSXNXYJI TK F 8YFYNH HTRUTSJSY \MNHM \FX NRL
UWT[NXNTSX KTW STS NRUFNWJI FXXJYX RFIJ FKYJW /FSZFW" & YWFSXNYNTSFQ KFHYTW \FX
\FX FIENQFGQJ T[JW YNRJ NS NS NS NS FSI NS

IMJI WI[NXNTSX YT YMIJ YWFSXNYNTSFQ FIOZXYRJSY FWJ UFWY TK YMJ {6ZNHP KN] (77 FRJSIRJSY
YMJ TWNLNSFQ )"SFRNH HTRUTSJSY NSYT Y\T UFWYX y HWJFYNSL FS {TQI| HTRUTSJSY KTW UWT[N
)J*SFRNH HTRUTSJSY KTW UWT[NXNTS HMFSLJX KWTR /FSZFW" FSI FUUQANSL F WJ[NXJI MNLM
YWFSXNYNTSFQ UJWNTI

f$h f$ tES f2za % az2nAtiNa t3%A&AIEZEi4
IMIXJI FWJI FIOZXYRJISYX WJIVZNWJII G~ (7) .;

f$ "tY2itA
IMIXI FWJI UWIKIWISHI XMFWJIX FSI NSST[FYN[J MAGWNI 9NIJW XJHZWNYNJX 3TSJ TK YMJ NSXYV
WZQJX \MNHM FUUQ” KWTR YMFY IFYJ 9MJ NSXYWZRJSYX HTSYWNGZYNTS YT 9NJW HFUNYFQ \F
&9 (FUNYFQ 8JHZWNYNJX SJY TK NXXZFSHJ HTXYX YMJg R 5JWUJYZFQ (FUNYFQ 8JHZWNYNJX
YMJ (7) .; &9 HFUNYFQ WZQJX

f2za % "tY2itA

IMIXI FWJI KZQQ”" (7) .; JQNLNGQJ 9NIJW NSXYWZRJISYX FSI LWFSIKFYMJWJI 9NJW NSXYWZRJSY?
Dz > az"tYz2itAzatizNE

&X FY YMJ JSI TK TZYXYMHANGSE 7K*1 HTRUQMSRNIW ZSXJIJHZWIJI GTSIX

4ZW KTWIFWI QTTPNSL 27*1 WIHFUNYFQNXFYNTS UQFS FXXZIRNX MMQ HBAQRYRW Z & NG LVZNW JRI[S W FL.

JIHMFSLI WRYHIRGIW 'FXJI TS YMNX XJY TK FXXZRUYNTSX TZW 27*1 WIJVZNWJRJSYX FWJ IWN[JS
WIVZNWIRJISYX NSHQZINSL HTRGNSJI GZKKJW WJVZNWJRJSYX NX HZWWJSYQ” HNWHF g GS KWTR

.S FIINYNTS YT RJJYNSL TZW RNSNRZR WJIJVZNWJIRJSY \J NSYJSI YT MF[J FS 27*1 WIJHFUNYFQNXFY
-TQINSLX UQH XJSNTW ZSXJHZWJII XJHZWNYNJIX YMFY FWJ 1ZJ YT GJHTRJ 27*1 NSJQNLNGQJ T[JW

Z2aAEyz227128 taazia
9MJ YFGQJIX GJQT\ FWJ HTSXNXYJSY \NVHMRIGIWWSLJ QHFYRGIWKNQNSLX KTW

% # % %

" E
(WJINY WNXP )& g#
(TZSYIJWUFWY"N WNXP #9*
2FWPJY WNXP #9&
AUIJWFYNTSFQ WNXP *g %
*$9%

% # % %

Zw & * &z2EZzEi
7IJYFNQ '"FSPNSL ''g)
y -TRJX &(g#
y *[JWAIF~ "FSPNSL ,9)
(TSXZRJIJW +NSFSHJ *g&
(TWUTWFYJ (TRRIJWHNFQ 'FSPNSL $'g#
(TWUTWFYJ (JSYWJ (g&
*$9%

2T[JRJIJSYX NS 7<&X G~ WNXP

KYzatizNEtA

DtaAzi azaA azaA

1/4“E 1/4“E
i$tERTA %#%% )$9% #9% )g* )+g$
&XXJIY XN_J #9, #9$ #9( $g(
&XXJY VZFQNYA #g' . 0 #g'
2T1JQ ZUIFYJX #9( . 0 #9(
2JYMTITQTLA FSI UTQNHA #o* 0 0 #g*
1 &% Z"ZE“7a %H%% )&g* #g& *g% *$g9%
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% # % % % # 9
YaE Y H
7ILZQFYTWA™ JJUTXZWJ %'+h)#%
*S1 UTNSY 9NJW HFUNYFQ $%h+)&
10 QI[JWFLJI WFYNT (g% ¢
""18 QJSINSL JJHQZI1JI KWTR QJ[JWFLJ JJUTXZWJ ~%h()'

.SHQZIJX IJIZHYNTSX FSI &9 FIOZXYRJSY UJWRNYYJI ZSIJW YMJ WIHTRRJSIFYNTS KWTR YMJ +NSFSHNFQ 5TQNH” (TRRNYYJJ T

'SIJW YMJ 57& WZQJX \J FIOZXY TZW YTYFQ FXXJYX UJW YMJ (TSXTQNIFYJI '"FQFSHJ 8MJJY YT HF(
KTQQT\X

% # % % % #9
Y E Y4 H
9TYFQ FXXJYX UJW YMJ (TSXTQNIFYJI '"FQFSHJ 8MJJY %,%h%'&
JIJWN[FYN[JX SIJYYNSL FSI UTYJSYNFQ KZYZWJ JJUTXZWJ ~$h&#(-
8JHZWNYNJIX KNSFSHNSL HZWWJSY JJUTXZWJ FII TS &*$
7IJRT[FQ TK .+78 SJYYNSL , % &
7IJRT[FQ TK VZFQNKANSL HISYWFQ GFSP HQFNRX ~',hg,, .

(TRRNYRJSYX HFQHZQFYJI NS FHHTWIFSHJ \NYM '"FXJQ (TRRNYYJJ 1J[JWFLJ +WFRJ\TWP )h,*$

(*9 WJILZQFYTWA FIOZXYRJSYX ~$h'#%-
%'+h)#%

9MJ FIOZXYRJISYX FWJ

Z 7azatiziza EziizE2 tES YNIZEI2AMBPWIABZVZ FQIMRAKISL SIJIYYNSL FLWJJRJISY NX NS UQFHJ SJYYNSL
TKKXJY G» NSHQZINSL YMJ 5TYJSYNFQ +ZYZWJ *JUTXZWJ 5+* \J ZXJ YT HFQHZQFYJ *&)X

ZM7"Aazizza ©2EtE"2E2 "fiaazEi\d WSHQZI T FIERIEITS KTW XIJHZWNYNIX KNSFSHNSL YWFSXFHYNTSX

ZZ72ENGTA N© /&ZWMBWD2BIYYNSL TK FXXJYX FSI QNFGNQNYNJIX NX FQQT\JI ZSIJW .+78 GZY STY Z¢

Z2Z7ENGtA NO© RAtA20 2E2 "2ELANVKRNEXAI"ASPEWi YMJ WIHTRRJISIFYNTS TK YMJ +NSFSHNFQ 5TQNH” (
WZQJIX YMJ JIJUTXZWJ RIFXZWJ ITIJX STY FQQT\ YMJ WIRT[FQ TK VZFQNKANSL HISYWFQ GFSP 1JU

Z NEE2iEZEia "tA"AATI28 2E t""NastE”z y2i~ tazA NEBIIEH YMFAWIXRATEQEZNARAK TKK GFQFSHJ XMJ,
QJ[JWFLJ UZWUTXJX FKYJW \J FUUQ” WJILZQFYTW” HWJINY HTS[JWXNTS KFHYTWX

Z f$ azaAAtiNa TSAMIWIENAMF[I 1JIZHYJlI FXXJYX KWTR (*9 YMJ™ HFS GJ IJIZHYJI KTW QJ[JWFLJ

%NHBEY TA7BA%S
9MJ :0 QJ[JWFLJ WFYNT WJIRFXSIYENSIQUWYKNY \FX UFWYNFQQ" TKKXJY G~ YMJ HMFSLJ NS YWJ
QJ[JWFLJ JJUTXZWJ WIRFNSJII GBTFIQ" XBBGQJ FY

2qiazfit Az 212E4
JNXYWNGZYFGQJ NYJRX FWJ JVZN[FQJISY YT INXYWNGZYFGQJ UWTKNYX ZSIJW YMJ :0 (TRUFSNJIX &
(7) .; FYJHIRGJIWFSI )JHIJRGJIW FSI RT[JRISYX NS YMJ UJWNTI \JWJ FX KTQQT\X

% # % % % #9
Vi E Y4 H

i$ tEATa "ho%) %

JN[NIJSIX FUUWT[JI

y&9 (FUNYFQ 8JHZWNYNJX ~$'&e

y9F] TS FGT[J NYJR % *

YyAWINSFWA XMFWJX ~$h#$&-

IN[NIJSIX WIHIN[FGQJ

y.S[IXYRJISY NS &9 (FUNYFQ 8JHZWNYNJIX $&&

y9F] TS FGT[J NYJR ~% (e

y.S[IXYRJISY NS TWINSFW~A XMFWJX TK XZGXNINFWA $h#*,

4YMJW NSHTRJ XYFYJRJSY NYJRX (TRUFS”* ~$& z
"h&#*

i YzazNg ZES
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Kizauzzy <7 Eziaz"a
5JSXNTS WNXP NX YMJ WNXP HEZXJI GA TZW XYFYZzy [ENGEASLIPELO L AL ST i
WIXUJHY YT F UJSXNTS XHMJRJ \MJYMJW XJY ZU KT

HTRUFSA TW TYMIWINXI .Y FQXT WIkawx vT vmJ w ARG oL
TYMIW HTSYWNGZYNTSX \NYM WJIXUJHY YT F UJSXN Qe g

.S YMNX XJHYNTS \J JJUQENS MT\ \J RFSFLJ FSI RNY)|
NS[IJXYRJSY FSI MJILNSL XYWFYJLNJX <J FQXT INXH
NS YMJ "JFW

Kkz <} W EAKE Z/M<A?

r"Niiaza No azaA

5JSXNTS WNXP NX TSJ TK TZW PJ» KNSFSHNFQ WNXPX 8FSYFSIJW :0 UQH NX YMJ XUTSXTW TK YM
4ZW WNXP NX YMFY T[JW YMJ QTSL YIWR YMJ 8HMJRJ|X FXXJYX FWJ STY JSTZLM YT RJJY NYX QNF
JIYWF HTSYWNGZYNTSX <J RNLMY FQXT SJJI YT MTQI RTWJ HFUNYFQ YT WJKQJHY YMNX WNXP

9MJ 8HMJIRJ WNXP RIYWNHX FSI WIJLZQFYTW" HFUNYFQ HFS GJ XJSXNYN[J YT HMFSLJX NS YMJ FX

/Eizazail atiz a2aMdMMJI WNXP YMFY F IJHWJFXJ NS QTSL YIWR NSYJIJWJIXY WFYJX HFZXJX FS NSHWJFXJ NS
NSHWJIFXJ NS YMJ [FQZJ TK NYX FXXJYX

/E©OATI2NE azaA &SSZFQ UJSXNTS NSHWJIFXJX FWJ INWJHYQ”A QNSPJI YT 75. TW (5. 9MJ WNXP NX YMFY
8HMJIRJ|X QNFGNQNYNJIJX YMFY FWJ STY RFYHMJI GA»" FS NSHWJFXJ NS YMJ [FQZJ TK NYX

>SNEazu21 azaA 9MJ 8HMJIRJI|X QNFGNQNYNJIX FWJ NS WIXUJHY TK HZWWJSY FSI UFXY JRUQT”JJIX FSI F\
TK YMJ TGQNLFYNTS 9MJIWJIKTWJ YMJ 8HMJRJ|X QNFGNQNYNJIX FWJ FQXT NRUFHYJI G’

JEUZAIEZE] a2aA 9MJ WNXP YMFY YMJ WJYZWS TS YMJ BHMJIRJ|X FXXJYX NX NSXZKKNHNJSY YT RJJY YMJ

+TW RTWJI TS TZW IJKNSJI GISIKNY XHMJRJX NSHQZINSL XJSXNYNMIYY MSRFDI XN NMNK YTIA W NS F FHHNY

702E78 "NEiaz2“ni2NE 4" 2Ez4

<J FOQXT MF[J IJKNSJI HTSYWNGZYNTS XHMJRJX KTW XTRJ TK TZW JRUQT"JJIX 9MJIXJ XHMJIRJIX HFV

TUIWFYNTSFQ FSI WHTMVE YRRIYWNT SBQTWW XPKNSJI HTSYWNGIZY NIT S( XFXMIRNDE YNNI HRBFEHNFQ 8YFYJRJS

f72 2EYt"i N© Nfia §202E28 “7E7©21 4" 2Ez4a NE "tVY2itA

<J YFPJ FHHTZSY TK YMJ NRUFHY TK UJSXNTS WNXP TS TZW HFUNYFQ FX UFWY TK TZW UQFSSNSL

FSI 5NQQFW & FSI FOQXT \MIJWJ WJIQJ[FSY YMJ NRUFHY TS YMJ WIQFYJI RIFXZWJX XZHM FX YMJ Q

4ZW IJKNSJI GIJSIKNY UIJSXNTS XHMJIRJIX FKKJHY HFUNYFQ NS Y\T \F~X

y <J YWJFY FS .&8 IJKNHNY FX F QNFGNQNY~™ TS TZW GFQFSHJ XMJJY <J WJIJHTLSNXJ IJKNHNY R-
JVZNY™ FSI (*9 HFUNYFQ <J YWJFY FS .&8 XZWUQZX FX FS FXXJY 9MNX NSHWJIFXJX XMFWJIMT
XZWUQZX IJKNHNY NX UFWYNFQQM TKKXJY GN F IJKIJWWJII YF] QNFGNQNY” FXXJY 9MJIXJ RFE™A GJ V

y 9MJ 57& YFPJIJX UJSXNTS WNXP NSYT FHHTZSY NS YMJ 5NQQFW & HFUNYFQ FXXJXXRJSY NS YMJ
KTW (*9 HFUNYFQ 9NJW HFUNYFQ FSI YTYFQ HFUNYFQ +TW RTWJ TS TZW WJLZQFYTWA WJVZN

W EAKE Z/"< D E ' D Ef

ATFEZ aNUZAETE" 2

+TW IJYFNQX TK MT\ YMJ 8HMJRJ NX LT[YWYMJIFCTISHUIIQWAFYI| XNBBFMBFQ 8YFYJRJISYX

Z28A tYYZi2iz

4ZW WNXP FUUJYNYJ NX F PJA» HTSXNIJWFYNTS NS FQQ IJHNXNTSX FSI WNXP RFSFLJRJSY FHYNI[N)

5JSXNTSX (TRRNYYJJ FY QJFXY TSHJ F "JFW .Y NX YMJS XJSY YT YMJ 'TFEWI KTW FUUWT[FQ <J RJ
FHHTZSYNSL .&8 GFXNX <J RFSFLJ UJSXNTS WNXP TS GTYM YMJ FHHTZSYNSL FSI YMJ KZSINSI

Z28A EztafazEzZE|
4ZW PJN WNXP RIYWNHX NSHQZIJ

&RES2E2 702"2] | <ZP&XJ F ;F7 FSI F KTW\FWI QTTPNSL XYWJIXX YIXYNSL KWFRJ\TWP YT RTIJQ YMJ 8HMJI
IJYIWNTWFYNTS NS YMJ KZSINSL UTXNYNTS

Z7Rf2az8 ZziAaE 9MNX JXYNRFYJX YMJ WJYZWS WJIVZNWJI KWTR YMJ 8HMJRJ|X FXXJYX JFHM ~JFW YT W
vNAti2AR) ZXJ F ;F7 FSI F KTW\FWI QTTPNSL XYWJXX YIJXYNSL KWFRJ\TWP YT RTIJQ YMJ [TQFY

N

9MJ 8HMJIRJI NS[IJXYX NS HIWYFNS FXXJYX \MTXJ [FQZJIJX FWJ STY GFXJI TS RFWPJY TGXJIJW[FGQJ II
YT YMJ (TSXTQNIFYJlI +NSFSHNFQ 8YFYJRJIJSYX KTW RTWJ IJYFNQX 9MJ WNXPX TK YMJIXJ FXXJY X

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,\WTZU$)TQINS
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<J UIWKTWR XYWJIXX YIXYX KTW WILZQFYTWX NSHQZINSL KTW .(&&5X FSI 57& XYWJIXX YIXYX +T

(QNRFYJ HMFSLJ XHISFWNT YJXYNSL \FX 1J[JQTUJI NS FSI WIKNSJI NS LN[NSL ZzX YMJ HFUF
IWZXYJJ FITUYJI F YFWLJY TK SJY _JWT G* IMNX YFWLJY NX ST\ KFHYTWJI NSYT 9WZXYJJ IJH
Z2aA E2i22ti2NE

IMJI PIN YTTQX \J ZXJ YT RENSYFNS YMJ FGT[J PJ® WNXP RIYWNHX \NYMNS FUUJYNYJ FWJ

JEGZATEZE] 41ati29MA OWZXYJJ 1J[JQTUJII YMJ KTQQT\NSL NS[IJXYRJISY TGOJHYN[IJX YT WIKQJHY YMJINW R

y 9T RFENSYFNS F IN[JWXNKNJI UTWYKTQNT TK FXXJYX TK FUUWTUWNFYJ VZFQNY~" XJHZ
LWT\YM YT RJJY \NYM SJ\ HTSYWNGZYNTSX KWTR RIRGIWX FSI JRUQTAIJWX YMJ HTX

y 9T QNRNY YMJ WNXP YMFY YMJ FXXJYX KENQ YT RJJY YMJ QNFGNQNYNJX

y 9T NS[JXY NS F RFSSJW FUUWTUWNFYJ YT YMJ SFYZWJ FSI IZWFYNTS TK YMJ JJUJHYJ

y 9T RNSNRNXJ YMJ 8HMJRJ X QTSL YIWR HTXYX G” RFJNRNXNSL FXXJY WJYZWSEX SJY °

I9MJ NS[IXYRJISY XYWFYJLA NX WILZQFWQ”" WJI[NJ\JI FSI NYX NRUFHY TS +ZSINSL )JKNH

,2822E2 37ati222289MJ 9WZXYJJ JRUQTAX FXXJY QNFGNQNY”A RFYHMNSL FWWFSLJRJSYX NSHQZINSL YMJ Z)
XYWEYJL”A YT WJIZHJ PJ» REWPJY WNXPX RENSQ” NSYJWJXY WFYJ FSI NSKQFYNTS WNX
QNVZNINYA ANYM YMJ TGOJHYN[J TK JSXZWNSL \J MF[J XZKKNHNJSY HTQQFYJWFQ FSI T

EUZQNAEEAZEiTAh WM I TFWIZBEY JJ MFX JXYFGQNXMJI F 8ZXYFNSFGNQNY~A (TRRNYYJJ \MNHM NX WIXUTSXNGQ
aNGzaETE"Z ~ e FSI UWNTWNYNJX NS WIXUJHY TK HQNRFYJ HMFSLJ FSI \NIJW *8, WIJQFYJI RFYYJWX

<J QTTP FY YMJ NRUFHY TS TZW WNXP RIJIYWNHX \MJS IJYIJWRNSNSL YMJ FUUWTUWNFYJSJXX TK Y|
z2aA ENE2iN&az2Ea tES azYNaiz2Ea

<J RTSNYTW UJSXNTS WNXP JFHM RTSYM FSI WJUTWY TS NY FY 5JSXNTS 7NXP +TWZR *7(( 5JSXN
YMJ 'TFWI 7NXP (TRRNYYJJ FSI YMJ 'TFWI NS QNSJ \NYM TZW UJSXNTS WNXP FUUJYNYJ <J INXHZ>

.S FIINYNTS \J RTSNYTW YMJ UIJWKTWRFSHJ TK YMNWI UFWYNJX \MT XZUUTWY YMJ [FQZFYNTS TK

W EANKE Z/r"< Z v w

%H#HWHEY TarE#Ms

&XXJY 1J WNXPNSL HTSYNSZJI NS FX UFWY TK YMJ QTSL YJWR LTFQ YT WJIZHJ YMJ WNXP TK Y

LWFIJ HTWUTWFYJ GTSIX GJNSL UZWHMFXJI .S YMJ 8HMJIRJ UZWHMFEXJI F XJHTSI FSSZNY~A UT

UJSXNTSIJWX NS YMJ 8HMJIRJ \MT WIYNWJI XNSHJ YMJ KNWXY FSSZNY~A UZWHMFXJ FSI QTSLJ[NY" )

HTQQFYJWFQ QJ[JQX NS YMJ 8HMJIRJ FSI XJHZWNSL F UTXNYN[J TZYHTRJ KTW YMJ YWNJISSNFQ

z2aA ENE2INa2E2 TES EZtafazEZEN

4ZW RFNS KTHZX NX YT JSXZWJ YMJ 8HMJRJ FHMNJ[JX YMJ WNLMY GFQFSHJ GJY\JJS WNXP FSI WJ
YJJHIJRGJIW YMJ +ZSINSL )JKNHNY FY RNXPgIJHWIFRENSQ” 1ZJ YT FHYNTSX XZHM FX NSYJWJXY WF

XFQJ TK LWT\YM FXXJYX NSHQZINSL QNXYJI JVZNYNJX MJILJ KZSIX FSI HTRRIJWHNFQ UWTUJWY~"

9MJ NRUFHY KWTR [FWNFYNTSX NS YMJ .&8 UTXNYNFIW RTVWJI AIBUNWF Q RBX ESYT Y KX T Z SNFKINKINFBR)Y @
XJJ YMJI {(FUNYFQ WNXP| XJHYNTS

""NAEI12ER&212NE

9MJ FHHTZSYNSL UTXNYNTS IJYIWNTWFYJI T[JW I9IMJ 8HMJIBJ XRFPW)ISXI RGINWZWUQ@ZX RFI FS F
\MNQJ YMISMXIBWNTSX NS SISNIOMY T[IWFQQ KZSIy UTRXNXIWURIEX F RXZWUQZX 9MIWJI \JWJ FQXT
QNFGN@NRRNYX)THKIRGIW g ROMI T[IWFQQ IJYIWNTWFYNTS \FX RENSQ” IWN[JS G” SIJLFYN[J FX.
FS NSHWJFXJ NS YMJ INXHTZSY WFYJ 1ZJ YT WNXNSL LNQY ANJQIX FSI [IJKNHNY HTSYWNGZYNTSX

IMIWI WIRFNSX HTSXNIJWFGQJ RFWPJY ZSHIWYFNSY” FSI \MNQJ YMJ FHYNTSX FGT[J RNYNLFYJ >
HMFSLJ RFYJWNFQQ”" T[JW F XMTWY UJWNTI

+TW RTWJ TS TZW UJSXNTS XHMJRJX NSHQZINSL YMJ FXXJY FQWITHMMYNTS XBQ N IZFW JF HHNTSASSYHNNSH.Q F
Dtifia2zi vaNo©2Az No nEs2a”"NnEizs “2Ez021 Yt EZEia

9IMJI 8HMIRIJI|X TGQNLFYNTS YT RFPJ GJSJKNY UFARJISYX J]YJSIX T[JW YMJ QTSL YIWR 9MNX NX J]
UWTKNQJ TK YMJ ZSINXHTZSYJI GJSJKNY UFA"RJISYX JJUJHYJH¥YRGAGWUFNI KWTR YMJ 8HMJRJ T[JW N

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)JQINS



AiaitzEtezAzi f &2EtE"21A rTtaz
ratizaz zzyNazzaYNEaz*Az t 'NuzaEtE"2 Z23aA azuzzy &2EtE”2tA azu2:aitizEzEia 2 AE

KYzati2NEtTA a28A 0 aza2Az2zE"z

Kizaizzy <7 Eziaz"a

AUIJWFYNTSFQ WNXP QTXXJX T[JW ¢
55. NSHWIFXHTRUFWJII YT

4UIJWFYNTSFQ WNXP NX YMJ WNXP TK QTXX TW FI[J
UWTHJIXXJIX UJTUQJ FSI XAXYJRX TW J]JYJWSFQ J[JS
UWJI[JSY INXWZUYNTS THHZWWNSL YT YMJ J]YJSY U
HTSYNSZJ YT UWT[NIJ XIJW[NHJX FSI KZSHYNTSX NS
WZSSNSL UWTRUYQ” \MJS F INXWZUYNTS NX T[JW F
FSI SIFW RNXXJX 9MJ HTRGNSJI {4UIJWFYNTSFQ 7NX

NRUTWYFSHJ TK TUIJWFYNTSFQ WJXNQNJSHJ FSI YM
RFSFLIJRJSY TK TUJWFYNTSFQ WNXP FSI YMJ TUJWF
4UIJWFYNTSFQ 7IJXNQNJSHJ NX YMJ TZYHTRJ TK J]JH

.S YMNX XJHYNTS \J JJUQFNS MT\ \J RFSFLJ TUJWFY
TUIWFYNTSFQ WNXPX 9MJXJ YTU TUJWFYNTSFQ WN
WJIQFYN[J RT[JRJIJSY NS NRUTWYFSHJ FRTSL FQQ TUJ
TUIJWFYNTSFQ WNXP J[JSY QTXXJX FSI IJ[JQTURJSYX

KkZz <} KW Z f/IKE > Z/~<?

AUIWFYNTSFQ WNXP NX NSMJWJSY NS TZW GZXNSJIXX &X F WJIXZQY \J FNR YT RFSFLJ NY IT\S YT
J[JSYX HFS MF[J F KNSFSHNFQ NRUFHY FSI HFS FOQXT FKKJHY TZW GZXNSJXX TGOJHYN[JX HZXYTI
XIJQQNSL KWFZI UWTHJIXX KFNQZWJX XAXYJR IT\SYNRJ FSI IFRFLJ YT FXXJYX TW J]JYIJWSFQ J[JS)Y

4ZW YTU TUIJWFYNTSFQ WNXPX FWJ

azaAa zavazvYizNE

N¢
QO

<J WJQM J]JYISXN[IJQA TS YMJ ZXJ TK YIHMSTQTL” YT XZUUTWY TZW HZXYTRIJWX FSI YT WZS TZ
\FA\J XIWI[J TZW HZXYTRIWX NY NX HWNYNHFQQ”A NRUTWYFSY YMFY \J UWTYJHY TZW HZXYTF
\NYM ZX +FNQZWJ YT UWTYJHY YMJ IFYF TK 8FSYFSIJW :0 FSI NYX HZXYTRJIJWX FLENSXY YMJk
INXWZUYNTS ZSFZYMTWNXJlI FHHIXX QTXX TW RNXZXJ TK IFYF GWJFHM TK WJLZQFYNTSX S
[FQZJ TK YMJ IFYF NYXJQK JXUJHNFQQ” UIJWXTSFQ IJYFNQX TK HZXYTRJWX FSI JRUQT"JJX N
FYYFHPX YT GJ RTSJYNXJI .Y NX YMIWIKTWJ HWNYNHFQ YMFY \J FWJ WJIXNQNJSY YT HAGJIW

T . <J ZXJ IFYF NS FQQ TK TZW XJW[NHJX FSI UWTIZHYX )FYF 2FSFLJRJSY WNXP NX \MJWJ YMNX
TET2ZEZENSHTWWJIHY IJHNXNTSX TW TKKJWNSLX 1ZJ YT NXXZJX \NYM NYX IFYF VZFQNY” )FYF VZFQNY
t

s +WFZlI HFS GJ HTRRNYYJI G KNWXY UFWYNJX TZW HZXYTRJIJWX XJHTSI UFWYNJX UJTUQJ PS
HZXYTRIJWX TW ZX FSI NSYJWSFQQ”" G TZW XYFKK <J FWJ HTRRNYYJI YT UWTYJHYNSL TZW.
FS J[JW J[TQ[NSL J]JYIJWSFQ KWFZI JS[NWTSRJSY

/f &X STYJI NS ("GIJW YJIJHMSTQTLA NX [NYFQ YT TZW UWTHJXXJX FSI TUJWFYNTSX FSI NS UWT]
YMJ ZXJ TK YIHMSTQTLA XZUUTWYNSL GZXNSJIXX UWTHJIXXJX \MIJWJ YMJ J[JSY RFA WJXZQY N
NRUFHY TZW HZXYTRIJWX TW TUJWFYNTSX 9MNX NSHQZIJX MFWI\FWJ TW XTKY\FWJ KFNQZWJ)

WzNYAz 5JTUQJ WNXPX NSHQZIJ FQQ WNXPX WJIQFYJI YT JRUQT”JJIJX FSI YMNWI UFWYNJX \TWPNSL KT\
JRUQTMJI WIQFYNTSX 5JTUQJ WNXP NX F YWFSX[JWXJ WNXP FX WIJXTZWHJ HFUFHNY” HFUFC
\TWPNSL UWFHYNHJX FSI FIFUY YT HMFSLNSL HNWHZRXYFSHJX UJTUQJ NRUFHYX FSI WNXPX

1<J WJIQAMN J]JYISXN[IJQA TS YMNWI UFWYNJX GTYM \NYMNS YMJ 'FSHT 8FSYFSIJW LWTZU FSI TZY
TZYXTZWHJIlI XIW[NHJX XZHM FX .9 NSKWFXYWZHYZWJ NSHQZINSL NSHWJFXNSL ZXJ TK YMJ ((
ZX YT HQEXXNKA”A TYMJIJW QJLFQ JSYNYNJX NS YMJ 'FSHT 8FSYFSIJW LWTZU FX J]JYJWSFCQ XZUU
XMFWJI FHWTXX YMJ XJHYTW FSI YMNX HTZQI NSHWJFXJ WNXP 1ZJ YT HTRUQJ]JNY” FSI HFUFH
TUIWFYNTSFQ INXWZUYNTS GWJFHM TK IFYF XJHZWNY” TW WJIJLZQFYNTSX SJLFYN[J HZXYTR:

fatEAaONAE(MANELI WNXP FWNXJIX NS FSA FHYN[NY”A YMFY YWFSXKTWRX TZW GZXNSJXX XYWFYJLA TUJWF
tES "tE2Z 2FSFLJRJSY TK HMFSLJ WNXPX NX FS NSYJLWFQ UFWY TK TZW LT[JWSFSHJ FSI TZW KTHZX LI
+FNQZWJ YT JSXZWJ HMFSLJ NX FUUWTUWNFYJQ”A HTSXNIJWJI KZSIJI J]JHZYJI FSI RFSFLJI H
KNSFSHNFQ QTXX WJUZYFYNTSFQ IFRFLJ FSI RF” NRUJIJ TZW FGNQNY” YT RJJY WILZCFYTW?"
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<J FWJ FQXT JJUTXJI YT YF] WNXP \MNHM J[JS YMTZLM NY NX F QT\JW WNXP KTW ZX NX XYNQQ F
S5WFHYNHJ TS 9F]JFYNTS KTW '"FSPX NS +TW RTWJ XJJ TZW 9F]FYNTS 8YWFYJLA TS TZW \JGXNY

KW Z f/KE > Z/*"< D E ' D Ef

Z2aA tYYZi2iz

<J XJY TZW TUIJWFYNTSFQ WNXP FUUJYNYJ FY F 8FSYFSIJW :0 LWTZU QJ[JQ FSI \J JJUWJXX NY YM
RIYWNHX XJY FLENSXY TZW RFNS STS KNSFSHNFQ WNXP J[JSY YMNUJX <J FQXT XJY QT\JW QJ[JQ Y
GZXNSJIXX <J RTSNYTW TZW WNXP UWTKNQJ FSI UJWKTWRFSHJ FLENSXY YMJ WNXP FUUJYNYJ ZSI
FSI WIJUTWY WNXPX FSI J[JSYX <J NSHTWUTWFYJ '"FSHT 8FSYFSIJW LWTZU UWNSHNUQJX FSI XYFS
(T[IWFLJ FHWTXX YMJ XJ[JS (7) .; QTXX J[JSY YMUIX NX HTRUWIMISXN[J FSI FQNLSX YT YMJ PJ"N W

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)FQIN S
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