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Key figures Group 9M'25

In 9M'25, attributable profit increased 11% year-on-year to €10,337mn

9M'25
Total income €43,507mn
Net operating income €25,128mn
Profit before tax €13,761mn
Profit attributable to the parent €10,337mn
lote: Underlying income statt
Solid balance sheet and organic capital build

Sep-25

Total assets €1,840,668mn
€1,027,209mn

€1,026,130mn

Loans and advances to customers

Customer deposits

Total funds €1,339,096mn
\ L utual D nd ma i
1 ) ler nd i t e Poland di t mber loan
n ton t mn and i
Sep-25
Phased-in CET1 ratio 13.1%

Higher profitability and double-digit shareholder value creation

TNAVps + Cash DPS

tember 2025 that will be paid from 3 Nove

9M'25
EPS €0.66
Credit quality remains robust

Sep-25
Cost of risk 1.13%
NPL ratio 2.92%
NPL coverage ratio 67%

change/ 9M'24
0.6%

1.9%

4.9%

11.0%

change/ Sep-24
2.1%

(3.8%)

(1.9%)

0.9%

d advance mer

Sep-24
12.5%

change/ Sep-24
+15%
>nd per share approved in

9M"24
€0.57

Sep-24
1.18%
3.06%

64%

ONE Transformation and global scale keep accelerating operational leverage and

Totalincome

In a less favourable environment
than initially expected, shaped by
geopolitical and trade tensions and
lower interests rate, total income
was flat year-on-year, remaining on
track to meetour target. In

constant euros, it was 4% up,
underpinned by the solid net
interest income performance, which
rose 2% and positive net fee income
performance (+8%), boosted

by higher customer activity and
network benefits in all businesses
exceptin Consumer.

Ratios

Credit quality remains robust,
supported by our good

risk management and low
unemployment levels across our
footprint. The NPL ratio improved
14bps year-on-year to 2.92%.
Total loan-loss reserves reached
€22,850mn, resulting in an NPL
coverage ratio of 67% (+3pp year-
on-year).

The Group's cost of risk improved
5bps year-on-yearto 1.13%, in
line with our target for 2025.

Profitability

Profitability improved significantly
year-on-year with RoTE (post-AT1)

profitable growth raising 0.7pp to 16.1% in 9M'25,
9M'25 IM24 compared to 15.4% in the same

ROTE (post-AT1) 16.1% 15.4% period of 2024.

Efficiency ratio 41.3% 41.7%

- Global businesses performance in 9M'25

Retail & Commercial Banking

Global business integrating our retail and commercial banking activities.

Loans were stable in constant euros year-on-year, as an increase

in mortgage portfolio offset a decline in SMEs. Deposits rose 4% _ )

in constant euros, with widespread positive dynamics, and mutual Loans Deposits Costof risk

funds grew 19%. €597bn €647bn 0.89%

. ) -0% +4% -9b
Attributable profit reached €5,670mn, up 5% year-on-year and ’ ’ =
+9% in constant euros, driven by positive net fee income due to . _
good commercial dynamics, lower net loan-loss provisions in ey Pl ROTE (post-AT1)
line with our prudent credit risk management and cost control, 39.2% €5,670mn 17.6%
supported by efficiencies from our common operating model. +0.2pp +9% -0.5pp
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Digital Consumer Bank

A single model across our markets for our consumer and auto finance business and for Openbank.

Loans grew 2% year-on-year in constant euros, +4% in auto,

espedalt_;t/r;n EtJ_(rjope argﬁ _I_agntﬁngerica DegciaitsArose_SWo in const?ndt Loans Deposits Cost of risk
euros, with solid growth in both Europe and the Americas, supporte a
by Openbank, in line with our strategy to lower funding costs and €212_0| bn €1+253/bn 2'(?b6 %o
reduce net interest income volatility across the cycle. 2% & el
Attributable profitwas €1,56Tmn in 9M'25, up 4% year-on-year and o _
6% in constant euros, supported by the improvements in netinterest Efficiency Profit ROTE (post-AT1)
income across almost all of our footprint, net loan-loss provisions 40.9% €1,561Tmn 10.4%
and other results and provisions, which more than offset weaker +0.2pp +6% -0.7pp
trends in other income and the impact of lower fiscal benefits as a
result of reduced electric vehicle demand.
Corporate & Investment Banking
Our global platform to support corporates and institutions.
Strong activity year-on-year, with Global Markets and Global
Banking driving growth on the back of market volatility in the first Loans Deposits Cost of risk
half of the year and transformation initiatives. Good performances €142bn €134bn 0.10%
across regions and products, benefitting from our diversified +5% +8% -11pbs
global model.
Attribu;ab[e profit reached €2,1 68mn, a 6% increase year-on-year Efficiency Profit ROTE (post-AT1)
(+10% in constant euros) driven by a good revenue performance, 44.99 £ 168 19.79
(+6% in constant euros), supported by strong NIl and net fee 9% ' Omn %
income, which rose across all business lines. We maintained a +0.6pp +10% +2.3pp
leading position in efficiency and profitability.
Wealth Management & Insurance
Common service models for our Private Banking, Asset Management and Insurance businesses.
Total assets under management reached new record levels of

0 o . )
€>36bn, JTH o year-on-yearin CAonStanteuArOS, on the back of solid Net new money (PB) Net Sales (SAM) Gross written premiums
commercial dynamics in both Private Banking and Santander Asset £16.7b £7.0b £8.3b
Management, and a good market performance. In Insurance, gross : n_ -ubn -50Nn

7% of volumes* 4% of volumes* +5%

written premiums reached €8.3bn, +5% year-on-year in constant

euros.

Attributable profit amounted to €1,439mn, 17% higher year-on-
year (+21% in constant euros), with revenue increasing across all
business lines and RoTE (post-AT1) at 66.0%.

Single infrastructures for our payment solutions: PagoNxt and Cards.

Activity increased in both businesses, while we develop our
global platforms, which enables further scale gains. In PagoNxt,
Getnet's Total Payments Volume (TPV) rose 15% year-on-year in
constant euros and the number of transactions improved 8%. In
Cards, spending increased 8% year-on-year in constant euros and

transactions rose 5%.

Attributable profit was €558mn, up 62% year-on-year in constant
euros excluding the charges in Q2'24 after discontinuing some
platforms, driven by a good revenue performance boosted by
higher activity. PagoNxt's EBITDA margin improved 8.9pp year-on-

year to 31.6% in 9M'25.

Efficiency

35.9%
-1.3pp

Loans

€25bn
+14%

Efficiency

€40.8bn
-5.2pp

1 Germar d Superdigital

Profit

€1,439mn
+21%

Getnet
TPV

€174bn
+15%

Profit

€558mn
+62%*

ROTE (post-AT1)

66.0%
-9.9pp

Cards Spending

250bn
+8%

PagoNxt

EBITDA margin

31.6%
+8.9pp
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- Santander in the market

The SAN share closed the quarter with a 98.8% year-to-date increase
Perfomance of the main indexes:

Start (31/12/2024) €4.465 SAN: +98.8%

Maximum (30/09/2025) €8.882 Eurostoxx Banks: +59.9%
Minimum (02/01/2025) €4.255 DJ Stoxx Banks: +46.5%
End (:0/05/2025) £8.874 MSCI World Banks: +34.9%

Ibex 35: +33.5%
DJ Stoxx 50: +7.5%

Santander’s share significantly outperformed both the sector and the broader European market

SAN

Ba

MSCI World Banks

93% of analysts recommend buying or holding SAN shares and they attribute an average target price of €8.66

o A 5%
s A 2%
Sell 7%

e: Bloomberg as of 30/09/2

As at 30 September 2025, Santander’s market capitalization of €132,092mn was the largest in the eurozone among financial

institutions

Shares and trading data Weighting of the Santander share in the main indices
Shares (number) 14,885,325,372 Stoxx Europe 600 Banks 8.5%
Average daily turnover (number of shares) 31,214,467 Euro Stoxx Banks 13.5%
Share liquidity (%) 53 Ibex 35 16.7%
Annualized number of shares traded during the period / number of shares) >ource: Bloomberg and Madrid Stock Exchange as of 30/09/202

3,520,788 shareholders trust Banco Santander

Distribution by type of shareholder Distribution by geographic area

Institutions 63.72% Europe 70.70%
Retail 34.96% The Americas 27.88%
Board 1.32%* Other 1.42%

Shares owned or represented by directors As of 30, ce: data obtained from the aggregation of Banco Santande

>.A. Shareholde
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- Shareholder remuneration charged against 2025 results

® Q

Interim cash dividend First buyback programme

:€‘|‘|5 cents per share z=€’|’7OO['T][’]

To be paid from 3 November 2025

In application of the shareholder remuneration policy, the board of directors approved the first remuneration cycle charged against 2025
results, which will be made in two parts:

- the payment of an interim cash dividend against 2025 results of €11.50 cents per share approved by the board of directors on 30
September 2025, equivalent to ¢.25% of the Group's underlying profitin H1'25, 15% higher than its 2024 equivalent, which will be paid
from 3 November 2025. Including the €17.00 cent dividend per share paid in May 2025, the cash dividend per share paid during 2025 will
be 15% higher than that paid in 2024.

- a share buyback programme against 2025 results of up to €1.7 billion, which commenced on 37 July 2025 once the applicable regulatory
approval had been obtained.

This programme puts us on track to reach our goal to distribute at least €10 billion through share buybacks charged against 2025 and 2026
results and against expected capital excess*.

Total shareholder remuneration charged against H1'25 results will be approximately €3,400 million, 11% higher than the remuneration
charged against H1'24 results. The amount is approximately 50% of H1'25 attributable profit (around 25% through cash dividend
payments and around 25% through share buybacks).

At the end of the quarter, TNAV per share was €5.56. Including the final cash dividend against 2024 results and the interim cash dividend
charged against 2025 results, TNAV per share increased 15% year-on-year.

5 previously announced, S inder intends to allocate at least €10bn to shareho

L ed, S Jers through share buybacks charged
buyback targetinclud ) buybacks it are part of the existing shar

neration poli ind ii) additional b the public

capital. The implementation of the shareholder remuneration policy and additional buybacks are subject to future corporate and regulatory decisions

- Qur business model, based on three unique competitive advantages, is the foundation
to continue generating value for our shareholders

1. Customer focus
We are building a digital bank with branches to deliver the best customer experience and be the #1 bank for our customers.
Total customers 178mn +4.3% vs. Sep-24

Active customers 106mn +3.1% vs. Sep-24

2. Global and in-market scale

Santander has a unique combination of global scale and local leadership. Our activities are organized under five global businesses,
which support value creation based on the profitable growth and operational leverage that ONE Santander provides.

Global businesses

Retail Retail & Commercial Banking
Consumer  Digital Consumer Bank

CiB Corporate & Investment Banking
Wealth Wealth Management & Insurance

Payments Payments

Quarterly Shareholder Report-9M25 4




& Santander

3. Diversification: business, geographical and balance sheet

Well-balanced diversification between businesses and markets with a solid and simple balance sheet that gives us recurrent net

operating income with low volatility and more predictable results.

Gross loans and
advances to
customers (excl.
reverse repos)’

Customer
funds’

Contribution
to Group
revenue?

Retail

60%

62%

September 25

, excluding the Corpos

Consumer

21%

11%

@@

1cluding Polanc
ate Centre

CIB

14%

12%

Wealth

3%

15%

2%

oG

—==_Another record quarter that makes us confident that we will achieve our 2025 targets

Cost 1 RoTE TNAVps
Revenue Fees base CoR CET1 DOSE-ATT + Cash DPS
4 N
2025 Mid-high Down vs. 13% . Double-digit
c.€62 bn single digit 2024 ¢.1.15% operating €.16.5% | growth through-
targets growth in euros ‘Irzan1g3e°:/ : the-cycle
- J
€46.3bn 8% 1%
9IM’25 inconsant | in constant 1.13% 13.1% 16.1% +15%
euros, YoY euros, YoY +0.7pp
- /
No acro assumptions aligned with international economic institutions. TNAVps + Cas €11.00
ec > paid from 3 Novembe g parto

1, calculated in accordance with the transito

y treatment of the CRR

- For more information on Banco Santander’s quarterly results see:

- About us

g/

- )

Banco Santander is a leading commercial bank, founded in 1857 and headquartered in Spain. Santanderis a global bank organized under
5 global businesses, with a meaningful presence in 10 core markets in Europe, North America and South America, and is one of the largest
banks in the world by market capitalization.

Santander aims to be the best open financial services platform providing services to individuals, SMEs, corporates, financial institutions and
governments. The bank’s purpose is to help people and businesses prosper in a simple, personal and fair way.
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https://www.santanderaccionistaseinversores.com/acc/3T25/vid_eng/index.html
https://www.santander.com/en/press-room/press-releases/2025/10/q3-2025-santander-bank-results
https://www.santander.com/content/dam/santander-com/en/documentos/resultados-trimestrales/2025/q3/rt-3q-2025-banco-santander-financial-report-en.pdf
https://www.santander.com/content/dam/santander-com/en/documentos/resultados-trimestrales/2025/q3/rt-3q-2025-banco-santander-earnings-presentation-en.pdf
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- Contact

Holders of Santander Spain share Holders of CREST Depositary Interests (CDIs) Holders of American Depositary Receipts (ADRs)
O www.santander.com o www.santandershareview.com Citibank Shareholder Services

&= accionistas@santander.com &3 santandershareholders@equiniti.com PO. Box 43077. Providence. Rl 02940-3077

) Shareholder Helpline: +34 91 276 92 90* > Shareholder Helpline: 0371 384 2000* & citibank@shareholders-online.com

® WhatsApp: +34 91 276 92 90* ¢ Telephone: +1 888810 7456*

*Lines are open Monday to Friday from 8.30 a.m. to 5.30 p.m. . .
(excluding English and Welsh public holidays). Callers from Telephone: +1781 575 4555 (international calls)*

“Lines are open Monday to Friday from 8.00 a.m. to 7.00 p.m overseas should contact +44 (0) 121415 7188 0 www-us.computershare.com/investor

*Lines are open Monday to Friday 8:30 am to 6:00 pm EST.

. Did you find this report interesting?
Th|ﬂ|< Value We would love to know your opinion to improve

Think Customer
Think Global
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