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Disclaimer 
Banco Santander, S.A. ("Santander") cautions that this presentation contains forward-looking statements within the meaning of the US Private Securities 

Litigation Reform Act of 1995.  These forward-looking statements are found in various places throughout this presentation and include, without limitation, 

statements concerning our future business development and economic performance.  While these forward-looking statements represent our judgment and 

future expectations concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual developments 

and results to differ materially from our expectations.  These factors include, but are not limited to: (1) general market, macro-economic, governmental and 

regulatory trends; (2) movements in local and international securities markets, currency exchange rates, and interest rates; (3) competitive pressures; (4) 

technological developments; and (5) changes in the financial position or credit worthiness of our customers, obligors and counterparties.  The risk factors and 

other key factors that we have indicated in our past and future filings and reports, including those with the Securities and Exchange Commission of the United 

States of America (the ñSECò), could adversely affect our business and financial performance.  Other unknown or unpredictable factors could cause actual 

results to differ materially from those in the forward-looking statements. The information contained in this presentation is subject to, and must be read in 

conjunction with, all other publicly available information, including, where relevant any fuller disclosure document published by Santander.  Any person at any 

time acquiring securities must do so only on the basis of such person's own judgment as to the merits or the suitability of the securities for its purpose and only 

on such information as is contained in such public information having taken all such professional or other advice as it considers necessary or appropriate in the 

circumstances and not in reliance on the information contained in the presentation. In making this presentation available, Santander gives no advice and 

makes no recommendation to buy, sell or otherwise deal in shares in Santander or in any other securities or investments whatsoever. No offering of Securities 

shall be made in the United States except pursuant to registration under the U.S. Securities Act of 1933, as amended, or an exemption there from. Nothing 

contained in this presentation is intended to constitute an invitation or inducement to engage in investment activity for the purposes of the prohibition on 

financial promotion in the U.K. Financial Services and Markets Act 2000.  

Note: Statements as to historical performance, historical share price or financial accretion are not intended to mean that future performance, historical share 

price or future earnings (including earnings per share) for any period will necessarily match or exceed those of any prior year. Nothing in this presentation 

should be construed as a profit forecast.  

Note: The results information contained in this presentation has been prepared according to Spanish accounting criteria and regulation in a manner applicable 

to all subsidiaries of the Santander Group and as a result it may differ from the one disclosed locally. 
 

 

All figures in this presentation were converted to constant currency at an average during Sep.15 of EUR 3.4868 (for income statements and average 

balances figures) and at EUR 4.4808 at the end of Sep.15 (for final balance sheet figures). 
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Macro-economic environment  

Source: The Central Bank of Brazil, IBGE and estimates by Santander Research (October 26th, 2015) 

Annual GDP Growth  (%, real) Interest Rates - Selic (%, end year) 

Annual inflation rate (IPCA %) Exchange Rates ï R$ / US$ 
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Trade Balance -12M 
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Trade balance (right axis) Exports Imports

Source: The Central Bank of Brazil and IBGE 
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Gross Debt 

65% 

Net Debt  

36% 



6 6 Financial system: Loan and deposit growth 

Source: The Central Bank of Brazil.   1) Total Deposits + Mutual funds + Other Funding from Clients (Debentures + Real Estate Credit 

Notes (LCI)  and Agribusiness Credit Notes (LCA) + Letras Financeiras + COEs (Certificate of Structured Transactions). 2) Non-

earmarked loans: loans with interest rates freely negotiated between borrowers and financial institutions. Earmarked loans: loans 

performed with rates or resources defined by government regulations.       1 EUR = R$ 4.0671 

Total loans and total funding grew 10% and 8%, respectively 

YoY  
(%) 

EUR bn. 

YoY  
(%) 

Total loans 

Total Funding¹ 

703 742 753 762 770 

10.9% 11.3% 11.2% 
9.8% 9.6% 

Ago.14 Dec.14 Mar.15 Jun.15 Ago.15

1,269 1,308 1,336 1,359 1,371 

10.3% 9.7% 10.1% 9.4% 8.0% 

Aug.14 Dec.14 Mar.15 Jun.15 Aug.15

51% 
49% 

Non Earmarked Loans² Earmarked Loans²

5.2% 

Growth (%) ï Aug.15/ Aug.14 

31% 

20% 
50% 

Total Deposits Other Funding Mututal Funds

Growth (%) ï Aug.15/ Aug.14 

14.7% 

-0.5% 

20.8% 

9.1% 
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8 8 Our Franchise 

1) Considers the Expanded Portfolio.   2) Includes Demand Deposits, Savings, Time Deposits.   3) Includes funding from 
Customers, other deposits and mutual funds.  4)  2015 data excluding attributable profit of EUR 835 million due to the net result 
of the result of the reversal of tax liabilities in the second quarter. 5) Market share as of Aug, 2015. 

Santander Brasil is the countryôs third largest private sector bank by assets 

Business and Results  

Loans¹  65 bn.    16.0% 

Deposits²  33 bn.      9.0% 

Total funding + Mutual Funds³ 104 bn.                    18.7% 

Ordinary consolidated profit          1,474 mn.                 18.2% 

Ordinary attributable profit 4           1,315 mn.                 37.4% 

Network and Customers 

Customers (million)      31.9     + 1.1 

Branches   2,255        +18 

ATMs (own) 14,231       -948 

    EUR                 Sepô15     Var. YoY 

Northeast 

8% 
Mid-west + North 

6% 

Southeast 

72% 

South 

14% 

13.4%  
of GDP 

55.4%  
of GDP 

16.2%  
of GDP 

15.0%  
of GDP 

Distribution of Santander branches by region 

Market Share5 

Loans 8.3%  +28 b.p. 

Deposits 8.3%                      +58 b.p. 



9 9 Strategy 

Ç To be the first choice and Linkage: Segmented products and services, simple and 
effective, multichannel platform, enhancing the maximization of customer satisfaction; 

Ç Capital Discipline and Liquidity: to maintain the soundness, to address regulatory 

changes and to take advantage of growth opportunities.  

Ç Recurrence and Sustainability: business growth with a higher  revenues diversification  
reducing the cost of risk to the industry;  

 

 

We seek to expand our Business through: 

Ç Productivity: an intense schedule of productive transformation in line with the evolution 

of financing industry; 

We are a universal bank with focus on Retail  
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Number of  
Customers 

Increasing loyal  

customer base  

Sep.14 Jun.15 Sep.15

96.8% 94.3% 94.7% 
Better 

balance  
between loans 

and funding 

  The bank has a comfortable 
liquidity position and a stable 

and adequate funding structure 

Strong 
capitalisation 

BIS Ratio 

Well capitalized among 
 large Brazilian Banks 

Sep.14 Jun.15 Sep.15

18.8% 18.1% 
15.8% 

Commercial focus / strategy 

Loan / Funding Ratio 

Loyal Customer (million) 

Dec.14 Jun.15 Sep.15

 3.0   3.0   3.1  



11 11 Loans performance 

56.3 59.7 63.0 62.4 65.3 

Sep.14 Dec.14 Mar.15 Jun.15 Sep.15

Total loans 

 Expanded Credit Portfolio grows 16% in twelve months,  

 fuelled by dollar balances and perimeter 

Constant EUR billion 

1. Includes portfolios acquired from others banks and other credit risk transactions (debentures, FDIC, CRI, Floating Rate Notes  

and Promissory Notes) 

Sep'15 YoY (%) QoQ (%)

Individuals 18.9 8.4% 1.6%

    Mortgage 5.7 28.4% 3.7%

   Consumer Credit 13.2 1.5% 0.7%

Consumer Finance 5.9 -6.9% -2.8%

Companies 36.8 25.5% 8.0%

    SMEs 8.5 7.3% 1.0%

   Large Corporates 28.3 32.1% 10.3%

Subtotal 61.6 16.0% 4.8%

Other Operations¹ 3.6 15.2% 0.7%

Total 65.3 16.0% 4.6%



12 12 Total customer funds 

Total Funding 

Total Funding + Mutual Funds grow 19% in twelve months.  

Highlight to demand deposits, which grow 31% 

54.9 56.6 59.0 62.3 65.0 

Sep.14 Dec.14 Mar.15 Jun.15 Sep.15

1. Includes Repurchase Agreement backed on Debentures, Real Estate Credit Notes (LCI) and Agribusiness Credit Notes (LCA) 

and Letras Financeiras (Bonds issued by Financial Institution on the domestic market) 

Constant EUR billion Sep'15 YoY (%)QoQ (%)EUR billion

Demand Deposits 4.9 30.8% 24.4%

Savings 7.9 -3.0% -2.9%

Time Deposits 20.6 9.9% -1.8%

Total Deposits 33.5 9.0% 1.1%

Other Deposits¹ 31.6 30.7% 8.1%

Total Funding 65.0 18.6% 4.4%

Mutual Funds 38.8 18.9% 7.6%

Total Funding + Mutual Funds103.9 18.7% 5.6%
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1,938 1,965 
2,079 2,128 2,210 

3Q14 4Q14 1Q15 2Q15 3Q15

Total Deposits 

Total Loans 

 Interest Rate (average) ï Selic  

 10.9%  11.3% 12.2% 13.1%       14.0% 

Net Interest Income and Spreads 

Net Interest Income 

Net interest income increases 4% in the quarter  

Loan spreads, % 

Deposit spreads, % 

10.3% 10.1% 10.1% 10.2% 9.9% 

8.4% 8.0% 7.8% 7.9% 7.7% 

3Q14 4Q14 1Q15 2Q15 3Q15

Commercial Banking 

Commercial Banking 

1.1% 1.1% 1.1% 1.2% 1.2% 

1.1% 1.0% 
1.1% 1.1% 

1.0% 

3Q14 4Q14 1Q15 2Q15 3Q15

Constant EUR million 
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640 
709 

652 664 
695 

3Q14 4Q14 1Q15 2Q15 3Q15

Net Fees 

Net Fees 

Net Fees grow 10% YoY. Highlight for foreign trade and credit cards 

Constant EUR million 

1. Securities brokerage, placement and custody services. 

2. Includes guarantees, contingent liabilities and others 

9M15 9M14 YoY (%)QoQ (%)

Current Account 427 420 1.7% 6.2%

Mutual Funds 205 202 1.3% 8.9%

Credit Cards 561 499 12.4% 28.4%

Insurance 446 405 10.0% -10.6%

Securities¹ 62 71 -13.0% -25.5%

Foreign Trade 

(COMEX)
122 89 37.3% 6.2%

Cash 162 150 8.0% 2.7%

Others² 28 -14 n.a. -90.6%

Total 2,012 1,823 10.4% 4.6%
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2,729 2,680 2,772 2,899 2,972 

3Q14 4Q14 1Q15 2Q15 3Q15

Gross income 

Gross income 

Gross income grows 9%YoY, with a higher pace of NII growth YoY 

Constant EUR million 

1. Other includes Gains (losses) on financial transactions and Other operating income 


